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Moo For value received, the undersigned, 3 CORPORATION _

»}," a . - i B
: organszeﬁ fanﬁ' existing under and by

virtue of the laws of the _gmamm 1S . o
: and authorized " to .~ do . _business o n

JIILINOTS and having its prineiple office and place of business, City of
, State of _TTLINDIS , Assignor, does hereby grant,

se{i assfén?oargain. transfer and set over unto the GIILDORN MORTGAGE MIDWEST!
a cotporation

TION .
organ}zed and existing under the laws of the United States, as Assignee, its successors
and assigns, a certain mortgage dated the 13 day of FEBRUARY ' ,

19 87 , made by UEGRANL, H1S WIFE
and recorded as Document ﬁumge?ﬁi ég% ?g%; E%o }t, securing the payment ol one
promissory note therein desecribed "Tor the sum o e e de sk e o ok ok

****************************************(Uss X toget er with the said
note and ?aa indebtedness thareon, and all right, title and interest in and to the premises

situated ‘(n- he County of ~naw , and State of ILLINOQIS ’
and describsd in said mortgage as follows:

LOFT 1 IN ATACYTON'S RESUBDIVISION OF LOT 13 IN BLOCK 2, IN MCKAY-NEALIS
SUBDIVISION (OF PART OF THE NORTH % OF SECTION 28, TOWNSHIP 41 NORTH,.
RANGE 12, EAST 07 THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT AND
CERTIFICATE OF @MENDMENT THEREOF REGISTERED 1IN THE OFFICE OF THE
REGISTRAR OF TIT.£S OF COOK COUNTY, ILLINOIS, ON QCTOBER 3, 1968, AS

DOCUMENT NUMBER 2414014,

! o
PERMANENT TAX #09-28-128-018 GO~

¢ ZLO?GQC

1955 STOCKTON AVENUE, DES PLAINES, 1LLINOIS 60018

Which said mortgage is recorded In the office of the Recorder of COOK.
County, In the State of _ 1-7-nn1g .

In witness whereof, the Assignor has causes <hls instrument to be executed in its

name by its _pppsrnmer [ and attested by its
and its corporate seal

DENT :
o b hareinto ST aed this T3th day of | yVFRRUARY 219 __87 .

NAME OF BANK_ corpg@irion

ATTEST:
B@/)A——‘LMKC%‘;;_M%
BARBARA J. FERRANTE, ASSISTANT VICE PRESIDENT
STATE OF )
COUNTY OF  ~mix )
L, foue %faz/ , a Notary Public In and for
the Cotinty tate aloresald, do hereby certily thAt N, R. FANELLA

and . FERRANTE +
who are personally known to me ' to Ee t%e same Dersons whose names are subscribed to
the foregoing instruments as such PRESIDENT

and #mesmw » oppeared beiore me
this day in person and acknowledged that they signed, sealed and delivered the said
instrument of writing as their free and voluntary act, and gs the free and veluntary act

of sald EMECMORTGAGE CORPORNITON :
fr:: t};‘e duse:a and purposes therein set forth, and caused the corporate seal to be thereunto
attached,

Given under my hand and notarial seal this _ ;3. day of _ FEBRUARY

19 g7~ ..
B - otary Paiblle /
¢..26,1989

My commission expires; __MyCommissionExpiresDe

This .{nsfrument was prepared by: D ided B, TIEC MAdvhe
e XL S AL i ~

ATV TN )
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‘surdnce proceeds or emiu NFF(‘tﬁ:t rem(ses @ ‘ Py good condition and repair,
without waste; (c) keep Premis¢sifret f : h trl by’ other Giefd off claims for lien not

* expressly subordinated to the lien hereof (collectively ca ed‘sLie 3"), subject, however, to the rights of the
Mortgagor set forth in Paragraph 1a below; (d) immediately pay when due any indebtedness which may be
Secured by a lien or charge on the Premises on a parity with or superior to the lien hereof (no such lien to
be permitted hereunder), and upon request exhibit. satisfactory evidence of the discharge of such lien to
Mortgagee; (e) complete. within a reasonable time any building(s) or other improvement(s) now or at any
time in process of erection upon the Premises; (f) comply with all federal, state and local requirements of
law, regulations, ordinances, orders and judgments and ail covenants, ¢casements and restrictions of record

" with respect to the Premises and the use thereof; (g) make no slterations in the Premises without Mortgagee's
prior written consent; (h) suffer or permit no change in the general nature of the occupancy of the Premises
without Mortgagee’s prior written consent; (i) observe and comply with all conditions and requirements (if
any) necessary to preserve and extend all rights, casements, licenses, permits {including without limitation
zoning variations and any non-conforming uses and structures), privileges, franchises and concessions ap-
plicable to the Premises or contracted for in connection with any present or future use of the Premises; and
(i) pay each item of Indebtedness secured by this Mortgage when due according to the terms hersof and of
the Note. As used in this Paragraph | and elsewhere in this Mortgage, the term "Indebtedness” means and
includes the unpaid principal sum evidenced by the Note, together with all interest, additional interest, late
charges and prepayment premiums thereon, and all other sums at any time secured by this Mortgage,

Right to Conutest. , :
la. Amything in Paragraphs 1(c) and (d) of this Mortgage to the contrary notwithstanding, Mortgagor

may, in good faith sud with reasonable diligence, contest the validity or amount of any Lien not expressly
Subordinated to the lier herecof, and defer payment and discharge thereof during the pending of such con-
test, provided: (i)} thavswuch contest shall have the effect of preventing the sale or forfeiture of the Premises
or any part thereof, o1-auy interest therein, to satisfy such Lien; (ii) that, within ten (10) days after
Mortgagor has been notificd o7 the assertion of such Lien, Mortgagor shall have notified Mortgagee in writ-
ing of Mortgagor's -intention ‘v contest such Lien; and (iii) that Mortgagor shall have deposited with
Mortgagee at such place as Mortiegee may from time to time in writing appoint, and in the absence of such
Appointment, then at' the office of TOCUS REAIL ESTATE FINANCE CO. in Chicago, Illinois, a sum of
money which shall be sufficient is (bé judgment of Mortgagee to pay in full such Lien and all interest
which might become due thercon, and she!! keep on deposit an amount so sufficient at all times, increasing
such amount to cover additional interest whunever, in the judgment of Mortgagee, such increase is advisable.
Such deposits are to be held without any-sliowance of interest. If Mortgagor shall fail to prosecute such
contest with reasonable diligence or shall fail 4o pay the amount of the Lien plus any interest finally deter-
mined to be due upon the conclusion of such cratest, to the extent such amount exceeds the amount which
Mortgagee will pay as provided below, or shall il to maintain sufficient funds on deposit as hereinabove
provided, Mortgagee may, at its option, apply the muncy so deposited in payment of or on account of such
Lien, or that part thereof then unpaid, together with all interest thereon. If the amount of money 50
deposited shall be insufficient for the payment in fuvil of such Lien, together with all interest thereon,

Mortgagor shall forthwith, upon demand, deposit with piortgagee &8 sum which, when added to the funds

then on deposit, shall be sufficient to make such paymeni-ir full, Mortgagee shall, upon the final disposi-
tion of such coatest, apply the money so deposited in full piyiaent of such Lien or that part thereof then

. unpaid, together with all interest thereon (provided Mortgagcr /is not then in default hereunder) when 3o

" requested in writing by Mortgagor and when furnished by Mazrctgap~e with sufficient funds to make such
- payment in full and with evidence satisfactory to Mortgagee of the amcunt of payment to be made.

‘Payment of Taxes. _
2, Mortgagor shall pay all general taxes before any penalty or interéstattaches, and shall pay special

taxes, special assessments, water charges, séwer service charges, and all other chrarges against the Premises of
any nature whatsoever when due, and shall, upon written request, furnish to viortgagee duplicate receipts
therefor within thirty (30) days following the date of payment. Mortgagor shall pav in full "under protest"
any tax or assessment which Mortgagor may desire to contest, in the manner proviced by law,

Tax Deposits, o .
3. Mortgagor shall deposit with the Mortgagee or such depositary ("Depositary” os the Mortgagee

‘may from time to time in writing appoint, and in the absence of such appointment, thon at the office of
FOCUS REAL ESTATE FINANCE CO. in Chicago, Illinois, commencing on the date of dishucsement of the
proceeds of the loan secured hereby and on the first day of each month following the month in which said
disbursement occurs, a2 sum equal to the amount of all real estate taxes and assessments {general and special)
next due upon or for the Premises (the amount of such taxes next due to be based upon the Mortgages's
reasonable estimate as to the amount of taxcs and assessments to be levied and assessed) reduced by the
amount, if any, then on deposit with the Mortgagee or the Depositary, divided by the number of months to
clapse before one month prior to the date when such taxes and assessments will become due and payable,.
Such deposits are to be held without any allowance of interest to Mortgagor and are to be used for the pay-
ment of taxes and assessments (general and special) on the Premises next due and payable when they become
due. If the funds so deposited are insufficient to pay any such taxes or assessments (genéral or special)
when the same become due and payable, the Mortgagor shall, within ten (10) days after recelpt of demand
thercfor from the Mortgagee or Depositary, deposit such additional funds as may be necessary to pay such
iz taxes and assessments (general and special) in full, If the funds so deposited exceed the amount required to
%~ pey such taxes and assessments (general and special) for any year, the excess shall be applied on a sub-
sequent deposit or deposits. Said deposits need not be kept separate and apart from any other funds of the

“Mortgagee or the Depositary,
Anything in this Paragraph 3 to the contrary notwithstanding, if the funds so deposited are insufTi-
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’ cient to'{;ay any such tammplﬁet a ir Aeﬁl) m w: gxereof, Mortgagor will,
not later than the thirtiet tB) s iod to ﬂ i athe bday D¢ paid without penalty

or interest, deposit with the Mortgagee or the Depositary the full amount of any such deficiency,.

If any such taxes or assessments {general or special) shall be levied, charged, assessed or imposed
upon or for the Premises, or any portion thereof, and if such taxes or assessments shall also be a levy,
charge, assessment or imposition upon or for any other premises not encumbered by the lien of this
Mortgage, then the computation of any amount to be deposited under this Paragraph 3 shall be based upon

‘the entire amount of such taxes or assessments, and Mortgagor shall not have the right to apportion the

amount of any such taxes or assessments for the purposes of such computation.

Insurance Deposits.
3a. For the purpose of providing funds with which to pay premiums when due on all policies of fire

and other hazard insurance covering the Premiscs and the Collateral {defined below), Morigagor shall
deposit with the Mortgagee or the Depositary, commencing on the date of disbursement of the proceeds of
the loan secured hereby and on the first day of each month following the month In which said dlsbursement

‘o¢curs, a sum equal to-the Mortgagee's estimate of the premiums that will next become due and payable on

such policies reduced by the amount, if any, then on deposit with the Mortgagee or the Depositary, divided
by the number of months to elapse before one (1) month prior to the date when such premiums become due
and payable. No interest shall be allowed to Mortgagor on account of any deposit made hereunder and said
deposit need not be kept separate and apart from any other funds of the Mortgagee or the Depositary.

Mortgagee’. Interest In and Use of Tax and Insurance Deposits; Securlty Interest.

: 4. In the even..of a default hereunder, the Mortgagee may, at its option but without being required
30 to do, apply any ricuies at the time on deposit pursuant to Paragraphs 3 and 3a hereof on any of
Mortgagor's obligatioLe /contained herein or in the Note, in such order and manner as the Mortgages may
elect. When the Indebtrdpuss has been fully paid, any remaining deposits shall be paid to Mortgagor or to
the then owner or owners of the Premises as the same appear on the records of the Mortgagee. A security
interest, within the meaning of the Uniform Commercigl Code of the State in which the Premises are lo-
cated, is hereby granted to the Mortgagee in and to all monies at any time on deposit pursuant to Paragraphs
3 and 3a hereof and such monics and all of Mortgagor's right, title and interest therein are hereby assigned
to Mortgagee, all as additional security for the Indebtedness hereunder and shall, in the absence of default
hereunder, be applied by the Mortgage: or Depositary for the purposes for which made hereunder and shall
not be subject to the dircction or contrci ol the Mortgagor; provided, however, that neither the Mortgagee
nor the Depositary shall be liable for anv feilure to apply to the payment of taxes or sssessmenis or in-
surance premiums any amount so deposited rnless Mortgagor, while not in default hereunder, shall have
furnished Mortgagee with the bills therefor aiud requested Mortgagee or the Depositary in writing to make
application of such funds to the payment of the particular taxes or assessments or insurance premiums for
payment of which they were deposited, accompanied %3 the bills for such taxes or assessments or insurance
premiums. Neither Mortgagee nor the Depositary shull Le liable for any act or omission taken in good faith,

but only for it.', gross negligence or willful misconduct,

Insurance,
5. Mortgagor shall kecp all buildings and Improvement. ad the Collateral (defined in Paragraph 27

bElow) now or hereafter situated on said Premises insured againit loss or damage by fire on a so-called "All
Risks" basis and against such other hazards as may reasonably t< reonired by Mortgagee, including without
limitation of the generality of the foregoing: (a) rent loss or busines: interruption insurance whenever in the

% opinion of Mortgagee such protection is necessary; and (b) flood ins:-a<ice whenever same is availabie and,

in the opinion of Mortgagee, such protection is necessary, Mortgagor shall also provide insurance coverages
with such limjts for perscnal ihjury and death and property damage ag Mo tgagee may require. All policies
of insurance to be furnished hereunder shall be in forms, companies and arisunis satisfactory to Mortgagee,
with waiver of suvrogation and replacement cost endorsements and a standard non-contributory mortgagee
cluuse attached to all policies, including a provision requiring that the coverages evidenced thereby shall not
be terminated or materially modified without thirty (30) days’ prior written aotice to the Morigagee,
Mortgagor shall deliver all original policies, including additional and renewal policinz, ‘¢ Mortgagee and, in

the case of insurance about to expire, shall deliver renewal policies not less than thirty. (30) days prior to

their respective dates of expiration.
Mortgugor shall not take out separate insurance concurrent in form or contributing in the event of

loss with that required to be maintained hereunder unless Mortgagee is included thereon unuer a standard
non-contributory mortgagee clause acceptable to Mortgagee. Mortgagor shall immediately notify Mortgagee
whenever any such separate insurance is taken out and shall promptly deliver to Mortgagee the original
policy or policies of such insurance. In the event of a Foreclosure of the lien of this Mortgage, or of a

‘transfer of title to the Premises either in lieu of foreclosure or by purchase at the foreclosure sale, all inter-

est in all insurance policics in force shall pass to Mortgagen, transferee or purchaser, as the case may be.
Within ninety (90) days following the end of each fiscal year of Mortgagor, at the request of the

Mortgagee, Mortgagor agrees to furnish evidence of replacement cost, without cost to the Mortgagee, such as

are regularly and ordinarily made by insurance companies to determine the then repiacement cost of the

buil_ding(s) and other improvements on the Premises.

Adjustment of Losses with Insurer and Application of Proceeds of Insurance.

- 6, In case of loss or damage by fire or other casualty, Mortgagee is authorized; (a) to settle and ad-
just any claim under insurance policies which insure against such risks; or (b) to allow Mortgagor to agree
with the insurance company qr companies on the amount to be paid in regard to such loss. In either case,
Mortgagee is authorized to coligct and receipt for any such insurance monies. Such insurance proceeds may,
at the option of the Mortgagge, be: (a) applied in reduction of the Indebtedness, whether due or not; or (b)

GL9test:
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held by the Mortgages an @ F Lﬁlﬁ&ha ﬂ @ estoration of the buildings
and other improvements e 17 &1 TR t chtasto pialkcdsald preceeds available to reim-
burse Mortgagor or any lessee for the cost of repair, rebuilding or restoration of the buildings or other im-
provements on the Premises, such proceeds shall be made available in'the manner and under the conditions
that the Mortgagee may require. In any cvent, the buildings and other improvements shall be so repaired,
restored or rebuilt so as to be of at least equal value and substantially the same character as prior to such
damage or destruction. If the cost of rebuilding, repairing or restoring the buildings and other improve-
ments may reasonably cxceed the sum of FIFTY THOUSAND DOLLARS ($50,000.00), then the Mortgagee
must approve plans and specifications of such work before such work shall be commenced. If the proceeds
are made available by the Mortgagee to reimburse the Mortgagor or any lessee for the cost of repair,
rebuilding or restoration, any surplus, after payment of the cost of repair, rebuilding, restoration and the
‘reasonable charges of the Disbursing Party (hercinafter defined) shall, at the option of the Mortgagee, be
applied on account of the Indebtedness or paid to any party entitled thereto as the same appear on the
records of the Mortgagee. No interest shall be allowed to Mortgagor on any proceeds of insurance held by
the Disbursing Party. :

, As used in this Paragraph 6, the term "Disbursing Party" refers to the Mortgagee and to any respon-
sible trust company or title insurance company selected by the Mortgagee.

Stamp Tax; Effect of ’Chnnges in Laws Regarding Taxation.

- 7. If, by the laws of the United States of America or of any state or subdivision thereof having
jurisdiction over th. Mortgagor, any tax is due or becomes due in respect of the issuance of the Note, the
Mortgagor covena<'s and agrees to pay such tax in the manner required by any such law. The Mortgagor
further covenants to rcimburse the Mortgagee for any sums which Mortgagee may expend by reason of the
imposition of any tax vn the issuance of the Note. .

7.1, Im the event ri the enactment, after this date, of any law of the state in which the Premises are
located deducting From iz value of the land for the purpase of taxation any lien thereon, or imposing upon
the Mortgagee the paymeny of-the whole or any part of the taxes or assessments or charges or liens herein
required to be paid by Mortgugr«, or changing in any way the laws relating to the taxation of mortgages or
debts secured by mortgages or (he Mortgagee's interest in the Premises, or the manner of collection of taxes,
so as to affect this Mortgage or the ~sbt secured hereby or the holder thereof, then, and in any such event,
the Mortgagor, upon demand by ‘b. hfortgagee, shall pay such taxes or assessments or reimburse the
Mortgagee therefor; provided, however, that if in the opinion of counsel for the Mortgagee: () it might be
unlawful to require Mortgagor to make sich payment; or (b) the making of such payment might result in the
imposition of 'iniérest beyond the maximur: amount permitted by law; then and in any such event, the
Mortgagee may elect, by notice in writing 2iven to the Mortgagor, to declare all of the Indebtedness to be
and bécome duc and payable sixty (60) days fror. *ae giving of such notice.

Observance of Lease Assignment,

8. As additional security for the payment of 'he Note and for the faithful performance of the terms
and conditions contained herein, ' Mortgagor and its bineficiary or beneficiaries have assigned to the
- Mortgagee all of their right, title and interest as landlords in and to the leases listed on the SCHEDULE OF
LEASES attached hereto, if any, and all future leases of tize “remises. All leases of the Premises are subject
to the approval of the Mortgagee as to form, content and tena~t/s),

. Mortgagor will not and Mortgagor’s beneficiary or bencficiaries will not, without Mortgagee’s prior
written consent: (i) execute any assignment or pledge of any reucs or =ny leases of the Premises except an as-
signment or pledge securing the Indebtedness; or (ii) accept any rayrment of an installment of rent more
than thirty (30) days beforc the due date thereof; or (ili) make any ‘euse of the Premises except for actuai
occupancy by the temant thereunder.

Mortgagor at its sole cost and expense will: (i) at all times promr«Iv and faithfully abide by, dis-
charge and perform all of the covenants, conditions and agreements contaiasd in all leases of the Premises,
on the part of the'landlord thereunder to be kept and performed; (ii) enforce ¢t secure the performance of
all of the covenants, conditions and agreements of such leases on the part of ti:e tenants to be kept and per-
formed, but Mortgrgor shall not and Mortgagor's beneficiary or beneficiaries shal. not modify, amend, can-
cel, terminate or accept surrender of any lease without prior written consent of sorigagee; (ili) appear in
and defend any action or proceeding arising under, growing out of or in any mannér connected with such
leases or the obligations, duties or liabilities of the landlord or of any tenants thereunusr; (iv) transfer and
assign or cause to be scparately transferred and assigned to Mortgagee, upon written requrat of Mortgagee,
’ny lease or icases of the Premises heretofore or hereafter entered into, and make, execuiz and deliver to
Mortgagee upon demand, any and all instruments required to effectuate said assignment: {v)} furnish

" Mortgagee, within ten (10) days after a request by Mortgagee so to do, a written statement containing the
names of all tenants and the terms of all leases of the Premises, including the spaces occupied and the rent-
als payable thereunder; and (vi) exercise within five (5) days of any demand therefor by Mortgagee any
right zfo request from the tenant under any lease of the Premises a certificate with respect to the status
thereof.: ’ )

Nothing in this Mortgage or in any other documents relating to the loan secured hereby shall be con-
strued to obligate Martgagee, expressly or by implication, to perform any of the covenants of any landlord
under any of the leases assigned to Mortgagee or to pay any sum of money or damages therein provided to
be paid by the landlord, each and all of which covenants and payments Mortgagor agrees to perform and
pay or cause to be performed and paid. . _ :

At the option of the Mortgagee, this Mortgage shall become subject and subordinate, in whole or in
part (but not with respect to priority of entitlement to insurance proceeds or any award in eminent domain),
to any one or more leases affecting any part of the Premises, upon the execution by Mortgagee and record-
ing or registration thercof, at any time hereafter, in the office wherein this Mortgage was registered or filed
for record, of a unilateral declaration to that effect.

G29C68E
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Mortgage, the tenant under ¢ach lease of, the Premisd lolf of” the " Mortgagee, attorn to any
person succeeding to the interest of landlord as a result of such enforcement and shal! recognize such suc-
.cessor in interest as landlord under such Icase without change in the terms or other provisions thereof;
provided, however, that said successor in interest shall not be bound by any payment of rent or additional
rent for more than one month in advance or any amendment or modification to any lease made without the
consent of Mortgagee or said successor in interest. Each tenant, upon request by said successor in interest,
shall execute and deliver an instrument or instruments confirming such attornment,

Mortgagee shall have the option to declare this Mortgage in default because of a material defauit of
landlord in any lease of the Prcmises, whether or not such default is cured by Mortgagee pursuant to the
right granted herein. It is covenaanted and agreed that a defauit under any Assignment of Rents or Leases
.executed pursuant to this paragraph 8 shall constitute a default hereunder, on account of which the whaole
of the Indebtedness secured hereby shall at once, at the option of the Mortgagee, become immediately due
and payable, without notice to the Mortgagor.

Morigagor and Lien Not Released.
9. From time to time Mortgagee may, at Mortgagee’s option, without giving notice to or obtaining the

consent of the Mortgagor or Mortgagos's successors or assigns or the consent of any junior lien holder,

;% . guaranmtor or tenant, without liability on Mortgagee's part and notwithstanding Mortgagor's breach of any

covenant, agreement or condition: (a) release anvone primarily or secondarily liable. on any of the
Indebtedness; (b) sicent & renewal note or notes therefor: (c) release from the lien of this Mortgage any part
of the Premises; (@) take or release other or additional security for the Indebtedness; (¢) consent to any plat,
meap or plan of the Pcrewises; (f) consent to the granting of any easement; (g) join in any extension or subor-
dination agreement; (h) ~pree in writing with Mortgagor to modify the rate of interest or period of amor-
tization of the Note or/change the time of payment or the amount of the monthly installments payable
thereunder; and (i) waive o f1il to exercise any right, power or remedy granted by law or herein or in any
other instrument given at any «<ire to evidence or secure the payment of the Indebtedness.

, Any actions taken by Mor gagee pursuant to the terms of this Paragraph 9 shall not impair or affect:
(8) the obligation of Mortgagor <, Mortgagor’s successors or assigns to pay any sums at any time secured by
this Mortgage and to observe all «i ths covenants, agreements and conditions herein contained; (b) the
guaraaty of any individual or legal coiity for payment of the Indebtedness; and (¢} the lien or priority of
the lien hereof against the Premises,

Mortgagor shall pay to Mortgagee a reasonable service charge and such title insurance premiums and
attorneys’ fees as may be incurred by Mortyapee for any action described in this Paragraph 9 taken at the

request of Mortgagor or its beneficiary or benccivieries,

Mortgagee's Performance of Defaulted Acti.

10. In case aof default herein, Mortgages may, but need not, make any payment or perform any act
hercin required of Mortgagor in any form and manncr *ortgagee deems expedient, and may, but need not,
make full or partial payments of principal or interes: ~r prior encumbrances, if any, and purchase, dis-
charge, compromise or settlement any tax lien or other piio: lien or title or claim therecf, or redeem from
any tax sale or forfeiture sifecting said Premises or conteit f.ny tax or assessment or cure any default of
any landlord in any lease of the Premises. All monies paid fo! niny of the purposes herein authorized and
all expenses paid or incurred in connection therewith, includins attorneys® fees, and any other menics ad-
vanced by Mortgagee in regard to any tax referred to in Paragraphs 7 or 7.1 or to protect the Premises or the
lien hereof, shall be so much additional Indebtedness secured hereby. an4d shall become immediately due and
payable without notice and with interest thereon at the rate of interes: <ei forth in the Note applicable to a
period when a default exists thereunder, Inaction of Mortgagee shatl nevor be considered as a waiver of
any right accruing to it on sccount of any default on the part of Mortgagor.

Morigagee’s Rellance on Tax Bills, etc,
' - 11, Mortgagee, in making any payment hereby asuthorized: (a) relating to trxe: and assessments, may
do so according to any bill, statement or estimate procured from the appropriate oveclic office without in-
quiry into the accuracy of such bill, statement or estimate or into the validity of any ‘ux, assessment, sale,
forfeiture, tax lien or title or claim thereof; or (b) for the purchase, discharge, comprosa’ss or settlement of
any other prior lien, may do so without inquiry as to the validity or amount of any clair for lien which

may be asserted.

Acceleration of Indebtedness in Case of Default,
' 12. If: (a) default be made in the due and puntual payment of principal or interest on the Note, or
#: any other payment due in accordance with the terms thereof: *or (b) the Mortgagor or any beneficiary
1. thereof or any guarantor of the Note shall file (i) a petition for liquidation, reorganization or adjustment of
debt under Title 11 of the United States Code (1! U.S.C. Sec. 101 ¢t seq.) or any similar law, state or federal,
whether now or hercafter existing, or (ii) any answer admitting insolvency or inability to pay its debts, or
(iii) fail to obtain a vacation or stay of involuntary proceedings within ten (10) days, as hereinafter
provided; or (c) any order for relief of the Mortgagor or any beneficiary thereof or any guarantor of the
Naote shall be entered in any case under Title 11 of the United States Code, or a trustee or a receiver shall be
appointed for the Mortgagor or for any bencliciary thercof or for any guarantor of the Note, or for all or
the major part of the property of Mortgagor or of any beneficiary thereof or of any guarantor of the Note
in any voluntary or involuntary proceedings, or any court shall have taken jurisdiction of all or the major
part of the property of the Martgagor or of any benenficiary thereof or of any guarantor of the Note in any
voluntary or involuntary procgeding for the reorganization, dissolution, liquidation, adjustment of debt or
winding up of the Mortgagor or of any beneficiary thereof or of any guarantor of the Note and such trustee
-or receiver shall not be discharged or such jurisdiction not be relinquished or vacated or stayed on appea!l or

.%and such default has not been cured on or pridr to ten {10) days after such payment is due;
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otherwise stayed within t

- Mortgagee, become immediately due and payable without notice to Mortgagor.

n N EE‘I‘@'I i;'r%ar Pr%c of or any guarantor of
the Note secured hereby shall make an assignment fo the«benéfit of o r3f or shall admit in writing its
inability to pay its debts generally as they become due, or shall consent to the appointment of a receiver or

trusteec or liquidator of all or any major part of its property; or (¢) default shall be made in the due obser-

vance or performance of any other covenant, agreement or condition hereinbefore or hercinafter contained
"and required to. be kept or performed or observed by the Mortgagor or its beneficiary and such default has

not been cured within thirty (30) days after written notice to Mortgagor; (f) default shall be made in the
due observance or performance of any covenant, agreement or condition required to be kept or observed by

“‘Mortgagor or its beneficiary or beneficiaries in any other instruments given at any time to secure the pay-

ment of the Note and such defmult has not been cured within thirty (30) days after written notice to
Mortgagor; then and.in any such ¢vent, the whole of the Indebtedness shall at once, at the option of the

If while any insurance
procecds or condemnation awards are held by or for the Mortgagee to reimburse Mortgagor or any lessee for
the cost of repair, rebuilding or restoration of building(s) or other improvement(s) on the Premises, as set
forth in Paragraphs 6 and 18 hereof, the Mortgagee shall be or become entitied to accelerate the maturity of
the Indebtedness, then and in such e¢vent, the Mortgagee shall be entitled to apply all such insurance
proceeds and condemnation awards then held by or for it in reduction of the Indebtcdnesy, and any excess
held by it over the amount of Indebtedness shall be paid to Mortgagor or any party entitlecl thereto, without
interest, as the same sppear on the records of the Mortgagee.

Foreclosure; Ixpense of Litigation,
13, When'thc Indebtedness or any part thereof shall become due, whether by acceleration or other-

'wise, Mortgagee shell have the right to foreclose the lien hereof for such Indebtedness or part thercof. In

any civil action to forecinse the lien hereof, there shall be allowed and included as additional Indebtedness
in the order or judgmer.t ‘or Foreclosure and sale all expenditures and expenses which may be paid or in-
curred by or on behalf o1 iAvrtgagee for attorneys' fees, appraiser’s fees, outlays for documentary and ex~
pert evidence, stenographeiz’ Ciimrges, publication costs, and costs (which may be estimated as to items to be
expended after ¢ntry of said cider or judgment) of procuring all such abstracts of titie, title searches and
examinations, ‘title insurance pcticies, Torrens' Certificates and similar data and assurances with respect to
the title as Mortgagee may deem resscnably necessary either to prosecute such civil action or to evidence to
bidders at any sale which may be ks pursuant to such order or judgment the true condition of the title to,
or the value of, the Premises. All expéndizures and expenses of the nature in this paragraph mentioned and
such expenses and fees as may be incurr:d ia the protection of the Premises and the maintenance of the lien
of this Mortgage, including the fess of any rciorneys employed by Mortgages in any litigation or proceeding

- affecting this Mortgage, the Note or the Proriisas, including probate, appellate and bankruptey proceedings,

or in preparations for the commencement or driznse of any action or proceeding or threatened action or
praceeding, shall be immediately due and pavabie by Mortgagor, with interest thereon at the rate set forth

.in the Note applicable to a period when a default ex’sts thereunder, and shall be secured by this Mortgage.

.At ali times, the Mortgagor shall appear in aad defend any suit, action or proceeding that might in
any way in the sole judgment of Mortgagee affect the value of the Premises, the priority of this Mortgage or
the rights and powers of Mortgagee hercunder or under nnv document given at any time to secure the In-
debtedness. Mortgagor shall, at all times, indemnify, hold lircinless and reimburse Mortgagee on demand for
any and all loss, damage, expense or cost, including cost of eviccuce of title and attorneys’ fees, arising out
of or incurred in connection with any such suit, action or procesding, and the sum of such expenditures
shall be secured by this Mortgage, and shall bear interest after uema~d at the rate specified in the Note ap-
plicable to a period when an uncured default exists thereunder, a1d svch interest shatl be secured hereby

and shall be due and payable on demand.

Application of Prdoceeds of Foruclosure Sale. )
14. The proceeds of any foreclosure sale of the Premises shall be dis ributed and applied in the fol-

lowing order of priority: first, on account of all costs and ¢xpenses incident tothe foreciosurs proceedings,
including all such items as are mentioned in the preceding Paragraph hereof; :2conA, all other items which
may under the terms hereof .constitute secured Indebtedness additional to that ev'denced by the Note, with

" interest thereon as herein provided; third, all principal and interest remaining uryrid on the Note: and

fourth, any overplus to any party entitled thereto as their rights may appear.

Appointment of Recelver or Mortgagee In Possession. o
15. Upon, or at any time after, the commencement of an action to foreclose this Mirigage, the court

in which such action was commenced may, upon request of the Mortgagee, appoint a receiver of the
Premises either before or after foreclosure sale, without notice and without regard to the solvency or insols
vency of Mortgagor at the time of application for such receiver and without regard to the then value of the
Premises or whether the same shall be then occupied as a homestead or not; and the Mortgagee or any holder
of the Note may be appointed as such receiver or as Mortgagee in possession. Such receiver or the
Mortgagee in possession shall have power to collect the rents, issues and profits of the Premises during the
pendency of such foreclosure action and, in case of a sale and a deficiency, during the full statutory period
of redemption (if any), whether there be redemption or not, as well as during any further times (if any)
when Mortgagor, except for the intervention of such receiver or Mortgages in possession, would be entitled
to collect such rents, issues and profits, and all other powers which may be necessary or are usual in such
cases for the protection, possession, control, management and operation of the Premises during the whole of
said period. The court from time to time may authorlze the receiver or Mortgagee in possession to apply the
net income in its hands in payment in whole or in part of: (a) the Indebtedness secured hereby or by any or-

“ der or judgment foreclosing the lien of this Mortgage, or any tax, special assessment or other lien which may

‘be or become superior to the licn hereof or the lien of such order or judgment, provided such application is

' made prior to foreclosure sale; (b) the deficiency in case of a sale and deficiency.

6
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documents ¢videncing or securing the Indebtedness and conferred by law and in equity is cumulative and in
- pddition to every other right, power and remedy, express or implied, given now or hereafter existing, at law
and in equity; and cach and every right, power and remedy herein or therein set forth or otherwise 30 exist-
ing imay be exercised from time to time as often and in such order as may be deemed expedient by the
Mortgagee; and the exercise or the beginning of the exercise of one right, power or réemedy shail not be a
waiver, of the right to exercise at the same time or thereafter any other right, power or remedy; and no
delay or omisgion of, or discontinuance by, the Mortgagee in the exercise of any right, power or remedy ac-
cruing hereunder or arising otherwise shall impair any such right, power or remedy, or be construed to be g

waiver of any default or acquiescence therein,

Mortgagee's Right of Yaspection.
17. Mortgagee shall have the right to inspect the Premises at all reasonable times and access thereto

shall be permitted for that purpose.

Condemnation, : )
18. Mortgagor hereby assigns, transfer and sets over unto the Mortgagee the entire proceeds of any

award and any cleim for damages for any of the Premises taken or damaged under the power of eminent

" domain or by condemnation. The Mortgagee may elect: (a) to epply the proceeds of the award or claim upon
or in reduoction of ‘the Indebtedness, whether due or not; or (b) to make those procecds available to
Mortgagor or any iss.ee for repair, restoration or rebuilding of the Premises, in the manner and under the
conditions that the }iortgagee may require. In any event, the building(s) and improvement(s) shall be
repaired, restored or rebuilt in accordance with plans and specifications to be submitted and approved by
the Mortgagee. If the procveds are made available by the Mortgagee, any surplus which may remsain out of
said award after paymen: 71 such cost of repair, rebuilding, restoration and the reasonablo charges of the
Disbursing Party shall, at tis rotion of the Mortgagee, be anplied on account of the Indebtedness or paid to
any party entitled thereto as'th: zame appear on the records of the Mortgagee. No interest shall be allowed
to Mortgagor on the proceeds ol uny award held by the Mortgagee,

Release Upon Payment and Li< P arge of Mortgagor’s Obligations.

i9. Mortgagee shall release this Mz2rtgage and the lien hercof by proper instrument upon payment
and discharge of all Indebtedness secured hereby (including any prepayment charges and late charges
provided for herein or in the Note) and upor payment of a reasonable fee to Mortgagee for the execution of

such property instrument.

Glving of Notice.:
20. Any notice which either party hereto mey Jesire or be required to give to the other party shall

be in writing and the mailing thereof, by certified 11ail addressed to the Mortgagor or to the Mortgagee, as
. the case may be, at the respective addresses set forth oa the first page hereof or at such other place as any
party hereto may by notice in writing designate as a plaucs £ar service of notice, shall constitute service of

. notice hercunder.

Walver of Defense.
21, No action for the enforcement of the lien or of ‘any pravision hereof shall be subject to any

% defense which would not be good and available to the party interpising same in an action at law upon the

Walver of Statutory Rights,
22, Mortgagor shall not and will not apply for or avail itself of aa appraisement, valuation, stay,

- extension or exemption laws or any so-called "Moratorium Laws", now existing or hereafter enacted, in order
to prevent or hinder the enforcement or foreclosure of the lien of this Morigags,-but hereby waives the
benefit of such laws. Mortgagor, for itself and all who may claim through or uader :t, waives any and all
right to have the property and estates comprising the Premises marshatled upon anj firaclosure of the lien
hercof and agrees that any court having jurisdiction to foreclose such lien may order ¢h3 Premises sold as an
entirety, Mortgagor does hereby expressly waive any and all rights of redemption frozi sale vnder any or-
der or judgment of foreclosure of the lien of this Mortgage on behalf of the Mortgagor, the trust estate and
all persons beneficially interested therein and each and every person, except judgment ~teditors of the
Mortgagor in its repreacntative capacity and of the trust estate, acquiring any interest in or title to the

. Premises subsequent to the date of this Mortgage.

Furnishing of Financizl Statements to Mortgagee.

23. Mortgagor covenants and agrees that it will keep and maintain, or cause its beneficiary or
bencficiaries from time to time to keep and maintain, books and records of account in which full, true and
correct cntries shall be made of all dealings and transactions relative to the Premises, which books and
records of account shall, at .reasonable times and on reasonable notice, be open to the inspection of the
Mortgagee and its accountants and other duly authorized representatives. Such books of record and account
shall be kept and maintained in accordance with generally accepted accounting principles consistently ap-

plied.

- . 23,1 Mortgagor caovenants and agrees to furnish to the Mortgagee, within ninety (90) days following

the end of every fiscal year applicable to the operation of the improvements on the Premises, a copy of a
cx' report of the operations of the improvements on the Premises for the year then ended, to be certified by a

benoficiary of Mortgagor (or a general partner, if the beneficiary of Mortgagor is a partnership or the chiefl
# financial officer if the bencficiary of Mortgagor is a corporation) satisfactory to the Mortgages, including a

7
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balance shcet n,nd supporu M@FFA@A Atg Q@PN ome and expenses. Esach
such certificate to each s ortish ‘examined such records as
were deemed necessary for such certification and that those statements are true, correot and complete,

. 23,2 1If Mortgagor fails to furnish promptly any report required by Paragraph 23.1, Mortgagor
covenants and agrees to pay to Mortgagee the sum of TWO HUNDRED DOLLARS ($200.000) as administra-
tive expenses for each month or part thereof ¢lapsing after such ninety (90) day period until such report is
furnished to Mortgagee.

. 23.3 If Mortgagor fails to furnish promptly any report required by Paragraph 23.1, the Mortgagee
may elect (in addition to exercising any other right, semedy and power) to make an audit of all books and
records of Mortgagor and its beneficiaries which in any way pertain to the Premises and to prepare the
statement or statements which Mortgagor failed to progure and deliver. Such-aadit shall be made and such
statement or statements shall be prepared by anr independent Certified. Public Accountant to be selected by
the Mortgagee., Mortgagor shail pay all expenses of the audit and other services which expenses shail be
secured hereby as additional Indebtedness and shall be immediately due and payable with interest thereon
at the rate set forth in the Note applicable to a period when a default exists thereunder.

' Filing and Recordlng Charges and Taxes.
24, Mortgagor will pay all Filing, registration, recording and search and information fees, and al

.expenses incident to the execution and acknowledgment of this Mortgage and all other documents securing
the Note aand all federal, state, county and municipal taxes, other taxes, duties, imposts, assessments and
charges arising out'of or in connection with the exccutlon. delivery, filing, recording or registration of the
Note, this Mortgzge ~ad all other documents securing the Note and all assignments thereof,

Busgiuess Purpcser; Usury Exemptlon.
25. Mortgagor pus been advised by its beneficiaries that the proceeds of the loan secured by this

Mortgage will be used o ihe purposes specified in Paragraph 6404 of Chapter 17 of the 1981 Illinois
Revised Statutes, and that Jhe principal obligation secured hereby constitutes a "business lean” which comes

within the purview and operatiorn of said paragraph.

Miscellaneous.
26. Binding Nature. -This x\_.;r.gage and all provisions hereof shall extend to and be binding upon

the original Mortgagor named on page 1 “icreof and its successors, grantees, assigns, each subsequent owner
or owners of the Premises and all persc ns claiming under or through Mortgagor; and the word "Mortgagor”
when used herein shall include all such prradns and all persons primarily and secondarily liable for the
payment of the Indebtedness or any part theirof, whether or not such persons shall have executed the Note
or this Mortgage.

: 26.1 Release of Previous Holder. The word "Mortgagee” when used herein shall include the succes-
sors and assigns of the original Mortgagee named or. puge 1 hercof, and the holder or holders, from time to
time, of the Note. However, whenever the Note is vald. each, prior holder shall be automatically freed and
relieved, on and after the date of such sale, of ali liabi'ity with respect to the performance of each covenant

. and obligation of Mortgagee hereunder thereafter to be rcr"ormed. provided that any monies in which the
Mortgagor has an interest, which momcs are then held by the seller of the Note, are turned over to the pur-
chaser of the Note.

26,2 Severability and Appllcable Law. In the event ong o» more of the provisions contained in this
 Mortgage or in the Note or in any other document given at any time i secure the payment of the Note shall,
for any reason, be held to be invalid, illegal or unenforceable in zny rrspect, such Invalidity, illegality or ¢
unenforceability shall, at the option of the Mortgagee, not affect any other provision of this Mortgage, the {1
Note or other document and th:s Mortgage, the Note or other document snull be construed as if such invalid. &0
. itlegal or unenforceable provision had never been contained herein or thoreln. The validity and interpreta- €
- tion of-this Mortgase and the Note it secures are to be construed in accordance with and governed by the &%
laws of the State in which the Premises are situated. =~
26.3 Governmental Compliance. Mortgagor shall not by act or amlssior permit any tands or im- &1
provements not subject to the lien of this Mortgage to include the Premises or any part thereof in fulfill-
ment of any governmental requxremem. and Mortgagor hereby assigns to Mortgasee 2ry and all rights to
3ive consent for all or any portion of the Premises to be 3o used. Similarly, no lands oz ‘mprovements com-
prising the Premises shall be included with any lands or improvements pot subject 70 the lien of this
Mortgnge in fulfillment of any governmcnta] requirement. Mortgagor shall not by act cromission impalr
the mtegnty of the Premises as a single zomng lot separate and apart from all other prenilses. Any act or
omission by Mortgagor which would result in a violation of any of the provisions of this paragraph shall be
void.
264 Estoppel Certificate. Mortgagor, within fifteen (15) days after mailing of a written request by
- the Mortgagee, egrees to furnish from time to time a signed statement setting forth the amount of the In-
debtedness and whether or not any default, offsct or defense then is alieged to exist ageinst the Indebted-
-ness and, if so, specifying the nature thereof.
_ 26.5 Non-Joinder of Tenant. After an event of default, Mortgagee shall have the right and option to
commence a civil action to foreclose the lien of this Mortgage and to obtain an order or judgment of
. foreclosure and sale subject to the rights of any tenant or tenants of the Premises. The failure to join any
- tenant or tenants of the Premises ag party defendant or defendants in any such civil action or the failure of
- any such order or judgment to foreclose their rights shall not be asserted by the Mortgagor as a defense in
. any civil action institueted to collect the Indcbtedness secured hereby, or any part thereof or any def:ciency
remaining unpaid after foreclosure and sale of the Premises, any statute or rule of law at any time existing
- to the contrary notwithstanding. : : ‘ :
) 26,6 Evasion of Prepayment Premlum, If maturity of the Indebtedness is accelerated by the
-Mortgagee because of an event of default, as herein provided, and a tender of payment is made by or on be-
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. halt‘ of t.be Mortgagor in N.\ ess t sa 1; abﬁ ¢ prior to judicial con-
firmidtion of foreclosure al o) D ent premium provided

for in the Note, if any, and shall be treated asa prepayment thereunder. Any such tender must there!‘ore

ineiude the prepaymeut premlum. if any required under the Note. Bk

26.7 Regulatlon G Clause. Mortgagor covenants that the proceeds evidenced by the Note secured
hereby will not be used for the purchase or carrying of registered equity securities within the purview and
operation of Regulation G issued by the Board of Governors of the Federal Reserve System.

Securlty Agreement and Flnauclng Statement.
27. Mortsasor and Mortgagee agree: (i) that this Mortgage shall constitute a Security Agrcement

within the meaning of .the Uniform Commercial Code (the "Code™) of the Siate in which the Premises are lo-

cated with respect to all sums on deposit with the Mortgagee pursuant to Paragraphs 6 and 18 hereof
("Depogits™) and with respect to any property included in the definition herein of the word "Premises”,
which property may not be deemed to form a part of the real estate described in EXHIBIT "A" or may not
constitute a "fixture” (within the meaning of Section 9-313 of the Code), and all replacements of such
property, substitutions for such property, additions to such property, and the proceeds thercof (said
property, replacements, substitutions, additions and the proceeds thercof being sometimes herein coliectively
referred to as the "Collateral"); and (ii) that a security interest in and to the Collateral and the Deposits is
hereby granted to *he Mortgagee; and (iii) that the Deposits and all of Mortgagor's right, title and interest
therein are hereb; 8'signed to the Mortgagee; all to secure payment of the Indebtedness and to secure per-
formance by the Mor.zagor of the terms, covenants and provisions hereof.

In the event of a‘'default under this Mortgage, the Mortgagee, pursuant to the appropriate provisions
of the Code, shall havi ey option to proceed with respect to both the real property and Collateral in accord-
ance with its rights, puver2 and remedies with respect to the real property, in which event the default
provisions of the Code shall'pat apply. The parties agree that if the Mortgagee shall elect to proceed with
respect to the Collateral sepuraicly from the real property, five (5) days notice of the sale of the Coliateral

-shall be rcasonable notice, Th: 'ensonable expenses of retaking, holding, preparing for sale, selling and the

like incurred oy the Mortgagec shalt include, but not be limited to, reasonable attorneys' fees and legal ex-
penses incurred by Mortgagee. The Morigagor agrees that, without the written consent of the Mortgagee, the
Mortgagor will not remove or permit'to be removed from the Premises any of the Collateral except that so
long as the Mortgagor is not in defauit Fereander, Mortgagor shall be permitted to sell or otherwise dispose
of the Collateral when obsolete, worn out_iradequate, ungerviceable or unnecessary for use in the operation
of the Premises, but only upon replacing thi sume or substituting for the same other Collateral at Ieast equal
in-value and utility to the initial value and w ihty of that disposed of and in such manner that said re-
placement or substituted Collateral shall be sulsct to the security interest created hereby and that the
security interest of the Mortgagee shall be perfected wod first in priority, it being expressty understood ang
agreed that all’ replacements. substitutions and addi‘ions to the Collateral shall be and become immediately
sub,;eet to the security interest of this Mortgage ana covered hereby. The Mortgagor shell, from time to
time, on request of the Mortgagee, deliver to the Mortgeges at the cost of the Mortgagor. (i} such further
financing statements and secutity documents and assurances o8 Morigagee may require, to the end that the
liens and security interests created hereby shall be and rema’a perfected and protected in accordance with
the requirements of any present or future law; and (ii) an ineatary of the Collateral in reasonable detail,
The Mortgagor covenants and rcpresents that all Collateral now is, ond that all replacements thercof, sub-
stitutions therefor or additions thereto, unless the Mortgagee othe 'wis2 consents, will be free and clear of
liens, encumbrances, title retention devices and security interests of uibars.

The Mortgagor and Mortgagée agree, to the extent permitted by law, that: (i) all of the goods
described w;thm the definition of the word "Premises” herein are or are *o become fixtures on the land
described in EXRIBIT "A"; (h) this instrument, upon recording or registration in the real estate records of
the proper office, shall eonstnnte & "fixture filing* within the meaning of Seziion 9-313 and 9-402 of the
Code; and (iii) Mortgagor is a resord owner of the land described in EXHIBIT A"

If the Collateral is sold in connection with a sale of the Premises, Mortngor shali notify the

Mortgagee prior to such sale and shall require as a condition of such sale that tkc rarchaser specifically

agree to assume Mortgagor's abligations as tg the security interests herein granted and tn execute whatever
agreements and filing are deemed necessary by the Mortgagee to maintain Mortgagrc’s first perfected
security interest in the Collateral, Deposits and the deposits described in Paragraph 4 abovs

Lien for Loan Commisslons, Service Charges and the lke.

28. So iong as the original Mortgagee named on page ! hercof is the owner of the Note, and regard-
less of whether any proceeds of the loan evidenced by the Note have been disbursed, this Mortgage also
secures the payment of all loan comrmss:ons. service charges, liquidated damages, expenses and advances
due to or incurred by the Martgagee in connection with the loan transaction intended to be secured hereby,
all in accordance with the application of, and loan commitment issued to and accepted by, one or more of

Mortgagor's beneficiaries in cqnnection with said loan.

Due on Sale or Further Encumbranee Clause.
29, In determining whether or not 1o make the loan 3ecured hereby, Mortgasee examined the credit-

worthiness of Mortgagor’s Bapeficiary, found it acceptable and reclied and continues to rely upon same as
the means of repayment of the loan. Mortgagee also evaluated the background and experience of

Beneficiary in owning and opereting property such as the Premises, found it aceeptable and relied and con-
tinues to rely upon same as the means of maiantaining the value of the Premises which is Mortgagee's
security for the loan. Beneficiary is a business person or entity well-experienced in borrowing money and
owning and operating property such as the Premises, was ably represented by a licensed attorney at law in
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the negotnat:on ‘and docuut]jtgj @FF lﬁe by b ’s length and without
duress of any kind for all l - ia rovision, Beneficiary

recognizes that Mortgagee is entitled to keen its loan portfolio at current intcrcat zates by either making

. .new loens at such rates or collecting assumption fees and/or increasing the interest rate on a loan, the
sccurity for which is purchased by a party other than the original Beneficiary or Mortgagor. Qenei'iciary

further recognizes that any secondary or junior financing placed upon the Premises, or the beneficial inter-
est of Beneficiary in Mortgagor (2) may divert funds which would otherwise be used to pay the Note
secured hereby; (b) could result in acceleration and foreclosure by any such junior encumbrancer which

would force Mortgagee to take measures and ingur expenses to protect its security; (c) would detract from

the value of the Premises should Mortgagee come into possession thereof with the intention of selling same;

‘and (d) impair Mortgagee’s right to accept a deed in lieu of foreclosure, as a foreclosure by Mortgagee

would be necessary to clear the title to the Premises.

In accordance with the foregoing and for the purposes of (i) protecting Mortgagee’s security, both of
repayment by Beneficiary and of value of the Premises; (ii) giving Mortgagee the full benefit of its bargain
and ecnntrace with Beneficiary and Mortgagor; (iil) aliowing Mortgagee to raise the interest rate and/or col-
1ect assumption fees; and (iv) keeping the Premises and the beneficial interest free of subordinate fmancmg
liens, Beneficiary and Mortgagor agree that if this Paragraph be deemed a restraint on alienation, that it is
a reasonable one and that any sale, conveyance, assignment, further encumbrance or other transfer of title
to the Premises or any interest therein (whether voluntary or by operation of law) without the Mortgagee's
prior written congeant shall be an event of defauit hereunder. For the purpose of, and without limiting the
generality of, the preceding sentence, the occurrénce at any time of any of the following events shall be
deemed to be an urypermitied transfer of title to the Premises and therefore an event of default hereunder:

(=) any sale, coiveyance, assignment or other transfer of, or the grant of a security interest in, all or
any part of the title to the Premises or the beneficial interest or power of direction under the trust wgree-
ment with the Mortgago:,

{b) any sale, conv ¢vance, assignment, or other transfer of, or the grant of a security interest in, any
share of stock of any corporaiien (herein called a "Beneficiary Corporation®) which is the beneficiary or one
of the beneliciaries under th¢ t-ust agreement with the Mortgagor, or of any corporation directly or in-
directly controlling such Bcnpficiur;' Corporation;

{(c) any sale, conveyance, assignment or other transfer of, or the grant of a security interest in, any
general partnership interest in aav Junited partnership or general partnership (herein called the
"Partnership”) which is the beneficiary or one of the bencficiaries under the trust agreement with the

" Mortgagor;

(d) any sale, conveyance, assignmen* =7 other transfer of, or the grant of a security interest in, any

share of stock of any corporation directly or mJ--ect!y controiling any such Partnership.
. Any consent by the Mortgagee, or any viaivzir of an event of default, under this Paragraph shall not
constitute a consent to, or walver of any right, rcoiedy or power of the Mortgagee upon 2 subs¢quent event

of default under this Paragraph.

Exculpatory. ‘
30. This Mortgags is executed by the Mortgagor, uo, psrsonally, but as Trustee aforesaid in the exer-

cise of tho power and ‘authority conferred upon siad vested in it as such Trustee (and

AMALGAMATED TRUST AND SAVINGS BANK X

hereby warrants that it possesses full power and authonty to vaccufs this instrument), and it iS expressly
understood and agreed that nothing contained herein or in the Nc te .,hall be %rued as creating any
liability on the Mortgagor personally or on TED TRUST A

personam tn pay the Note or any interest,
late charge or premium that may accrue thereon, or any Indebtedness secured by this Mortgage, or to per-
form any covenant, either cxpress or implied herein contained, all such liaisilicy, if any, being expressly
waived by Mortgagee and by every person now or hereafter claim:nE any right or security hersunder, and
‘that so far ag Mortgagor and AMALGAMATED TRUST AND SAVING:

personally are concerned, the legal holder or holders of the Note and the owner or ow;iers of any Indebted-
ness secured hereby shall look solely to the Premises and Collateral hereby mortgages. conveyed and as-

signed and to any other security given at any time to secure the payment thereof.
IN WITNESS WHEREOF, the Mortgagor has executed this instrument as of the'c¢ay and year first

above written,

AMALGAMATED TRUST AND SAVINGS BANK

not perscnally, but as Trustee aforesaid

A B $ee attached Rider for
signature of Trustee

By By
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EXHIBIT A

Lot 11 (excepting therefrom that part lying West of a line 9.42
feet East of the West line of said lot 11, as measured along
the South line, and lying 8.40 feet East of the West line of
said Lot 11, as measured along the North line) all of Lots 12,
13 and 14 in Block 5 in Meeter's First Subdivision of certain
lands in the Fractional Southeast Quarter of Fractional Section

Town-

29 and the Fractional East Half of Fractional Section 32,
ship 36 North, Range 15 East of the Third principal Meridian,

according to the plat thereof recorded June 28, 1923 as Document
No., 7998946, all in Cook County, Illinois.

Comricnly known as: 3654 Ridge Road
Lansing, IL
Cn T 3

30-32-401-014-0000 H

Parmanent Tax No.:
30-32-401-015-0000 !
30-32-401-016-0000 3 GAO

30-32-401-017-0000 1Y
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SCHEDULE OF LEASES

BOND DRUG CCMPANY : 12,000 S.F. 9/1/83 - 8/31/2023,
OF ILLINOIS : ' plus termination
' options effective
the last day of the
240th, 300th, 360th
and 420th full cal-
endar month of the
Texm.

-..p...;.;,,.-
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Rider attached to LA O vk

Dated: & ZAMM,AAM ’Z; 5

!

This instLument is executed by AMALGAMATED TRUST & SAVINGS BANK, not
in its individual corporate capacity, but as Trustee as aforesaid, and it is
expressly agreed that nothing herein contained shall be construed as creating
any liability on said AMALGAMATED TRUST & SAVINGS BANK in its individual
corporate capacity with respect to any warranty or representation contained in
this instrument, or to perform any covenant, either express or implied, herein
contained, all such liability, if any. being expressly waived by the parties
hereto and by every person now or hereafter claiming any right or interest
hereunder, and the parties hereto and such other persons shall accept this
instrument upon the express condition that no duty shall rest upon said
AMALGAMATED TRUST & SAVINGS BANK, either in its individual corporate capacity,
or as sald Trustee, to collect, receive, sequester or retain for any purpose the
rents, issues and profits arising from the property hereinabove degcribed or
the propert; >r funds at any time subject to said Trust Agreement, or the pro-
ceads arising from the sale or other disposition of any such property, or to
continue as svcih Trustee, or to retain any right, title or interest in or to
the property horciédinabove described or in or to any part of all of the property
or funds at any tume subject to said Trust Agreement.

AMALGAMATED TRUST & SAVINGS BANK,
.not,indiuidually,Afut as Trustee
S47

under Trust "No.

ATTEST:

ssigtant Secretary

STATE OF ILLINOIS)
S 88

3
LLCOONTY OF £00K 3

Ji. ALES
I, BARBARA , @ Notary Public in and for

said County, 1n the State atoresaid, do hereby certify, that
ﬁa !égfd { ' Swe sﬁg g Vice President of AMALGAMATED "TRUST &
SAVINGS BANK, and me< Agsistant Secretary

of said banking corporation, personally Kucwn to me to be the same
persons whose names are subscribed to the foregoing instrument as such
Vice President and Assistant Secretary, respertively, appeared before
me, this day in person and acknowledged that thev signed and delivered
the said instrument as their own free and voluntary acts, and as the
free and voluntary act of said banking corporation,-as Trustee, for
the uses and purposes therein set forth; and the sai¢ Assistant
Secretary did alsc then and there acknowledge that sbe -~ as custodian
of the corporate seal of said banking association, dii affix the said
corporate seal of said banking corporation to said instrfument as herxr
own free and voluntary act, and as the free and voluntary act of said
hankéng corporation, as Trustee, for the uses and purpcses therein

set forth.

GIVEN under by hand and Notarial Seal

this 2{) _ day of W _19F 7

s
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