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THIS MORTGAGE TOSIEUIMIENE"" ) i BIVEIN 00 11iiiciissirervinseseos vationteriinsstistieasstorsarsnessssssnassssspatassrastasstesson .
1987, The mortgagor s .. R alrt ol .ﬁ"ﬁﬁq{)“ﬁ.ﬂn.P%u!s..n,.,.m:m\m.. ..ﬂia..wzm R
Ty rrower’’). is Security Instrument is given to .. Em
........... T SRUICES, NC T A SRR O, e, which is organized and existing

under { luwe: «f CHHE STATE 8 MIGHIGI ... oo eoesssesssmerns 81 WhONE address is .. 23999, NORTHWESTERN,. qu""ﬁ‘(
..................... 2%, SOTHETEL D, MTGHIGAY,... " ender).

Barrower owes Lensir the principal sum of '.....ﬁ.E-VﬁNTK “THOUSAND.. DALLARS.. AND..NO/ DD, mrmmmsrmm e 5T
T rnnnrnnsansan Dollars (U.S. §......70,.000..Q0........). This debt is evidenced by Borrower’s note
dau:d lhc same date ¢4 this Security Instrumeat (“Note™), which provides I‘or monthly pnyments. with lhc full debt, if not
- v srnssssenmnnanes ¥ 1S Securtity Instrument

paid carlier, due and payrole on ...oveveinnee avees .
secures to Lender: (a) the repavment of the debt e\ndmed by the Note, with amerest. and nll renewals, extensions and

modifications; {b) the paymen* o all other sums, with intcrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the »zformance of Rorrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage, 3nm and convey 10 Lender the following described property
Jocated in ..ieeernnne. R SUTSOPUPRR A 02014 . % cnnrmrnsneeanans COunty, Hinois:

THE NORTH 50 FEET OF THE SOQUT! 100 FEET OF LOT 5 IN BLOCK & IN BROOKFIELD'S HIGHLANDS
A SUBDIVISION OF THE SOUTH EALT OUARTER OF THE SOUTH EAST QUARTER OF SECTION 27, TOWN-
SHIP 39 NORTH, RANGE 12 EAST OF [THg THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PERMANENT TAX NO. 15-27-423-019-C00
COMMONLY KNOWN AS: 3040 FOREST, BRCUXFIELD, ILLINOIS 60513v/
THIS DOCUMENT PREPARED BY: MARY BETH FAacY
AND MAIL TO: DMR FINANCIAL SERVICES, INC.

739 ROOSEVELT (ROAD

BUILDING 8, SUifz 300

GLEN ELLYN, ILLIFU%3, 60137

0 CITLITIN

L

H4H

£81%6

which has the address of ..............3880 FOREST @ v e BROOKFIELD | | - . e
(Strest) ICity)
Minois v AL 3o (CProperty Address™);
{2ip Code) . . K

TOGETHER WiTH all the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profiis, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Insirument. All of the

foregoing is referred 1o in this Security Instrument as the "Propesty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Praperly against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited varialions by jurisdiction to constitute a uniform security inscrument covering rea) propesty.

ILLINQIS—singie  Family—FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 312/83
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UNFORM COov ENANIN. ver divd Wede? v/l und ffrd: Fw): ‘
1. Payment of(Pringi terchi; a s orrdiver, :nll}mmp!!y pity when due
the principal of and interest on the debt evidenced by the Noteand any prepayment and Lite charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to u writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments ure due under the Note, uatil the Note is paid in full, a sum C*Funds') equal 10
one-iwelfh of: (a) yearly taxes and assessmenis which may attain priority over this Security Instrument: (b) yearly
feasehuld paymenis or ground rents on the Property, if any: {(c) yeurly hizard insursnce premiums; and {d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender muy estimate the Funds due on the
basis of curren data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts ol which ure insured or gurunteed by o federul or
siate agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding snd applying the Funds, analyzing the account or verifying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable low
reguires interest 1o be paid, Lender shall not be required to pay Borrower any interest or carnings on the Fuirds, Lender
shall give to Borrower, without charge. an annual aecounting of the Funds showing credits and dehits 1o the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additionul security for the sums secured by
this Security Instrument,

If 1the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow ilems, shall exceed the umount required to pay the escrow items when due, the excess shall be,
a1 Borrower's option, cither promptly repaid to Borrower or credited to Barrower an monthly payments of Funds, IT the
amaount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall puy 10 Lender any
amournt necessury to make up the deficiency in one br more paymenis as required by Lender.

Upor pay.nent in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender. If under paragraph 19 the Praperty is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its ucquisition by Lender, any Funds held by Lender uf the time of
application as a credi¢ ~gainst the sums secured by this Security Instrument.

3, Applicatiyn ~{ Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shalliboapplied: first, to !ate charges due under the Note; second, to prepayment charges due under the
Note; third, (0 amounis payablyunder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, dorrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain niority over this Security Insirument, and leasehold payments or ground rents, if any.
Burrower shall pay these obligatiors vy the manner provided in paragraph 2, or if nol paid in that manrner, Borrower shail
pay them on time directly to the per=up owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this parasgraph. 1f Borrov:or makes these payments directly, Borrower shall promptly furnish to Lender
receipis evidencing the payments,

Borrower shall promptly discharge =n:~!ien which has priority over Lhis Security Insirumen) unless Borrower: (a)
agrees in writing to the paymen! of the obligaiior. secured by the lien in a manner acceptable to Lender; (b) contests in good
lutth the lien by, or defends against enforcement of the lien in, tegal proceedings which in the Lender's opinion aperate 1o
prevent the enforcement of the lien or forfeiture or ¢y part of the Property: or () secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien t~this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may antain pricrity 'over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien =r *2ke one or more of the actions set forth above within 10 doys

of the giving of notice,

S. Hazard Insurance, Borrower shall keep the impravenents now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extea0>d coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amorits and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrcwsr »ubject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Barrowe: shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowii

Unless Lender and Borrower otherwise agree in writing, insurance proceeds s224-be applied to restoration or repuir
of the Property damaged, if the resioration or repair is economically feasible and Leuder's security is not lessened, 1f the
restoration or repair is not economically feasible or Lender's security would be lesseneld, tne insurance proceeds shall be
apphed to the sums secured by this Security Instrument, whether or not then due, with any exzess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender chat  he insurance currier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the friovedris o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The Yo.slay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principa! s'izll not extend or
postpone the due date ol the monthly payments referred to in paragraphs | and 2 or change the amount of ine payments. If
utider paragraph 19 the Property is acquired by Lender, Borrower's righl to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender (o the extent of the sums secured by this Security
Insirument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrawer shall not destroy, damage or substantially
change the Property, allow the Property 10 deteriorate or commit waste. If this Security Insirument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgege Insurance, If Borrower faifs (o perform the
vovenamts and agreements contained in this Security Insirument, or there is o fegul proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probaie, for condemnation or to enforce laws or
regulations). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property, Lender’s actions may include paying any sumns secured by a lien which has priority over this Securily
Instrument. appearing in court, paying reasonabdle atiorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insirument. Unless Borrower and Lender agree 10 other terms of payment. these amounis shall bear interest from
the date of disbursément at the Note rate and shalt be payable, with interest. upon notice from Lender to Borrower

requesting payment.
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It Lender required mortgage insurunce as n condition of making the foan secured by this Securily Instrument,
Borrower shall pay the premiums required to maintain the insurance in effeet until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writlen agreement or applicable law,

8. Inspection, Lender or its agent may make reasonuble entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of' any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of 4 partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums securcd by this Security Instrument shall be reduced by
the amount uf the proceeds multiplied by the following fraction: (a) the total amount of the sums sccured immediately
befare the taking, divided by (b) the (uir market value of the Property immedintely before the tuking. Any bulance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
ke a0 wward or settle a claim for damages, Borrower fails 10 respond (o Lender within 30 days after the date the notice is
given. Lender isauthorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
10 the sums sesured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dud’dric of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borroiver Mot Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
madification of amoriizstion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nnt operate 1o release the liability of the original Barrower or Borrower's successors in interest.
Lender shall not be requires 1o commence procecdings against any successor in interest or refuse 1o extend time for
puy ment ar otherwise modiry Zmortization of the sums secured by this Security Instrumeni by reason of eny demund made
by the original Borrower or Bor/ower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exercise of any right or remedy.

11. Successors and Assigns Bow=d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrament shall bind and Genefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants ans agreements shall he joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Not: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property uncge: the terms of this Security Instrument; (h) is not personally obligated to pay
the suins secured by this Security Instrumeni;-a7d () agrees that Lender and nny other Borrower may ngree to extend,
madify, forbear or muke any accommodations with cegard to the terms of this Security Instrument or the Nate withoul
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrumnent is subject to a law which sets maximum loan
churges, and that law is finally interpreted so that the interest or other Joan charges collected or to be coilevied in
connection with the loan exceed the permitted limits, theis; Va) any such loan chiarge shall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (&) 24y sums already collected from Borrower wlljch_exccedcd
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a réfurid reduces principal, the reduction will be treated as a

partial prepayment without any prepayment charge under the Note.

13. Lcgislation Affecting Lender's Rights.  If enactmeni v expiration of applicable laws hus the effect of
rendering any provision of the Note or this Security Instrument unenforecatiie decording to its terms, Lender, at its option,

may require immediate payment in full of all sums secured by this Sceuity ipstrument and may invoke any remedics
permitted by paragraph 19. 11 Lender exercises this option, Lender shall take the «teps specitied in the second puragraph of

paragraph 17, . L
14, Notices. Any notice to Borrower provided for in this Sccurity Instrurien: shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methad, Thz notice shall be directed to the

Property Address or any other uddress Dorrower designates by notice 10 Lender. Any niiice (o Lender shall be given by
first cluss mail (o Lender's address stated herein or any other nddress Lender designates ov notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Leader when given as provided

in this paragraph.
15. Governing Law; Severability., This Securily Instrument shall be governed by federul Jaw and the law of the
jurndiction in which the Property is located. In the event that any provision or clause of this Securicv Instrument or the

Note conflicts with applicable Jaw, such conflict shall not uffect other provisions of this Security Indtrumeni ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security {i:t'ument and the
Note are declared to be severable.

16. Burrower's Copy. Rorrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or a Beneficial Interest In Borrower., 1 all or any part of the I"roperty or any
interest in i is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nalural
person} without Lender's prior writlen consent, Lender may, at its option, require immediule payment in full of all sums
secured by this Security Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. . . -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate., [f Borrower meeits certain conditions, Borrower shall have the right to huve
enfarcement of this Security Instrument discontinued at any time prior to the carlier of: (8) 5 days (or such ather period as
apphicable law may specify for reinstatement) before saie of the Property pursuaint to any power of sale contained in this
Security Insirument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
ta) pays Lender all sums which then would be due under this Sccurity [nstrument nand 1the Note had no acceleration
oevurred; (b) cures any default of any other covenants or agreements; {¢) pays all cxpenses incurred in enforcing this
Security Instrument, including. but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as if no acecleration had
occurred, However, this right to reinstate shali not apply in the case of acceleration under paragraphs 13or 17,
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NON-UNIFQR; b} 5, Bapergreamantd Lndgr furtheagnygngadagoee s follorws:
19. A“HINQF ml[Ak{fcpMn geeclerasion following Borrower's
breach of any coVEnant of & ent fa th rh ¥ IndihdmedatithrdBdordo ddecte@riondinder purapraphs 13 and 17
anlcss applicable law provides otherwise), The notice shutl specify: (a) the default; (b} the action required to cure the
dcfault; (o) 8 date, not lcss than 30 days from the date the notice is given tu urrawer, by which the defuult must be cured;
and (d) that failure o cure the defauit on or before the date specificd In the notice may result in acceleration of the sums
svcured by this Sccurity lnstrument, forcclosure by judicinl procecding and sule of the PProperty, The notice shull further
infurm Borrower of the right to reinstate after acceleration and the right tu assert in the forcciosure pruocecding the non.
existence of » default or say other defense of Borrower fo accclerating and foreclosure, 1f the default is not cured on or
before the date specificd in the notice, Londer at lis option may require immediate payment in full of all sums sccurcd by
this Security lastrument without further demand and may foreclose this Necurity Instrument by judicial procceding.
Lender shail be entitled 1o collect all expenses incurred in pursuing the remedics provided in this psragraph 19, Including,
but not Hmited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upen acceleration under paragraph 19 or abundonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender {in person, by agent or by judicially
appointed receiver) shali be entitled to enter upon, take possession of und manage the Praperty and 1o vollest the rents of
the I'toperty including thase past duc. Any rents collecied by Lender or the receiver shall be applicd first 1o payment of the
custs of management of the Property and collcction of rents, including, but not limited to, receiver™s fees, premiums on
secen er's bonds and reasonable attorneys’ fees, and then 10 the sums secured by this Seearity lustrament.

21. Release. Upon payment of all sums secured by this Scetrity tnatrument, Lendder shall release this Seeurity
tu~trument without churge to Burrower, Borrower shall pay any recordation cosis.

22. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,

22, Riders to this Security Instrument, If one ar more riders are excomted by Borrower and recorded wgether with
this Security Instrument, the covenanis and agreements of ¢ach such rider shall he incarporited iato and shall amend and
supplemment-the covenants and agreements of this Security Instrument as if the rider{s) were a purt of this Security
Enstrument. £ Check applicable boxfes))

] AZpue.able Rate Rider ] Condominivny Ricles () 2% FFwmily Rider

[7] Gradvai.d Pdyment Rider (] Planned Unit Develupment Rider
(3 Othex(s) [roevily]

By SIGNING BELOW, Borrower aceepts and agrees 1o the terms and covenumis contained in this Security
Listrumgnt and in any riderysy vavcuted by Borrower und secordud with i

s1atse TTTTR T e e tssvspsrssihlininan

MJCHAEL G. MONACO
A N e o e A

revrerensassrrenprannersrenssernenvaee- ORI}
-Borroner

0 AR ROl d e PR bRt ea e

DIANE M. MONACO, HIS WIFE
{Space Yelow This Ling For Achnowledgment)

S
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STATE OF “ILLINOIS

' COUNTY OF COOK - o .
1, THE UNDERSIGNED, A NOTARY PUBLIC IN_ANDFOR.SAID COUNTY, IN THE
STATE AFORESAID, DO HEREBY CERTIFY THAT__MICHAEL G. #ONACO ANO T

_ DIANE M. MONACO, HIS WIFE  PERSONALLY KNOWN TO ME T7 OF THE SAME PERSON

WHOSE NAME —_ARE SUBSCRIBED TO THE FOREGOING INSTURMENT, APPEARED BEFORE
: ME THIS DAY [N PERSON, AND ACKMNOWLEDGEL 'THAY THEY siGHED,

SEALED AND DELIVERED THE SAID INSTRUMENT A _1HEIR FREE
AND VOLUNTARY ACT, FOR THE USES ANDPURPOSES THZREIN SET
FORTH, INCLUDING THE RELEASE AND WAIVER OF THc < IGHT OF

e HOMES TEAD.

19TH Ay OF FEBIUZRY 1g 87

GIVEN UNDER MY HAND AND OFFICIAL SEAL, THIS
MAY 1 1988 QQMA-LOQA% o

NOTARY PUBLIC

»

COMMISSTON EXPIRES




>
ak
O
O
-
<
O
LL
LL
O
Z
>




