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ASSIGNMENT OF RENTS ANﬂ ﬁEiSJES

THIS ASSIGNMENT made this X day of February 1987 4

LASALLE NATIONAL BANK, not personally but solely as Trustee
under Trust Agreement dated November 15, 1982 and known as

Prust No., 104587

c/0 Shermer Office Associates
c/o Kelley, Lehr & Associates, Inc.
616 Noxrth Clark Street

Palatine, Illinocis 60067
Attn: Edward Kelley

(herein called the “Assignor”) 1o
THE CANADA LIFE ASSURANCE COMPANY

c/o Mid~Nexrth Financial Services, Inc.
205 Wes{ Wacker Drive
Suite 207
Chicage, Ilixnois 60606

(herein called the “Assignee™).
WITNESSETH, That:

FOR YALUE RECEIVED, Assignor hereby grants, iransisre, 7ssigns and sets over to Assignee all of the right,
title and interest of Assignor in and to (i) all of the rents, issues =4 profits of and from the Premises described
in Exhibit A attacheg hereto and made a part hereof (herein called the “Premises™), (ii) all leases (herein generally
called “Leases™) now or hereaer existing on all or any part of the Picinises including, but not limited o, that
certain lease or leases of the Premises (herein generally called the “Existing Levses”) more particularly described
in Exhibit B attached hereto and made a part hereof, if any, (iii) rights and clzims for damages against tenants
arising out of defaults under Leases, including rights to compensation with respect t cejected Leases pursuant to
Section 365(a) or repiacement Section thereto of the Bankruptcy Code of the United Stat== and (iv) the proceeds
(hereirt called “Proceeds”) paysble upon exercise of any option 10 purchase contained (n ary Lease.

WITHOUT LIMITING THE GENERALITY OF THE FOREGOING, IT (S AGRZEZ AS FOLLOWS:

1. Assignor hereby grants, transfers and assigns to Assignee all of the right, title and interrst of Assignor in
and to the said Leases, in and to the Proceeds and possession of the Premises, including any ana i ¢of the rents,
issues, profits and avails now due, or which may hereafter become due under and by virtue of any lease (including
the Existing Leases) whether written or oral, or any letting of or any agreement for the use or occupancy of any
part of the Premises which may have been herstofore or may be hereafter made or agreed to between Assignor
or any other present, prior or subsequent owner of the Premises or any interest therein or which may be made
or agreed 10 by the Assignee, its successors or assigns under the powers herein granted, uau any tenant or occupant
of all or any part of the Premises, for the purpose of securing:

(,) Payment of the indebtedness evidenced by that certain note (herein called the “Note™) in the principal
sum of $.1.:.000, 000 .. 0Qnd any extensions, modifications or renewals thereof, executed by Assignor,
and dated February _, 1987  payable to the order of Assignes, and secured by a Trust Deed
and/or Mortgage (herein generally called the “Mortgage") of the same date, to Assignee, as morgagee,
upon the Premises, and flled for record in the proper office of the County and State where the Premises
are located on 19 as Document No. or in Book

Page ——; which Morgage and Note are held by or for the benefit of the Assignee.
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(b) Payment of all other sums with interest thereon becoming due and payable to the Assignee herein and
in the Note and Mortgage contained.

(c) Performance and discharge of each and every term, provision, condition, obligation, covenant and
agreement of Assignor herein and in the Note and Mortgage contained.

2. Assignor represents and agrees that (a) Assignor is lessor under the Existing Leases, in esch case either
directly or as successor in interest 10 the named lessor thereunder; (b) the Existing Leases are not in default; (c)
Assignor is entitled to receive all of the rents, issues and profits and to enjoy all the other rights and benefits mentioned
herein and assigned hereby; (d) the same have not been heretofore sold, assigned, transferred or set over by any
instrument now in force and will not at any time during the life of these presents be sold, assigned, transferred
or set aver by the Assignor or by any person or persons whomsoever except subject to this Assignment; and (e}
that the Assignor has good right to sell, assign, transfer and set over the same and 1o grant to and confer upon
the Assignes the rights, interests, powers and/or authorities herein granted and conferred.

3. Assignor will, from time to time, execute upon request of the Assignee, any and all instruments requested
by the Assigree to carry this instrument into effect or to accomplish any other purposes deemed by the Assignee
to be necessary 7 appropriate in connection with this Assignment or the Premises including, without limitation,
specific assignme:its of any Lease or agreement relating to use or occupancy of the Premises or any part thereof
now or hereafter in 7ife:t and not specifically defined herein as an Existing Lease, as may be necessary or desirable,
in the opinion of Assign®, to constitute the same an Existing Lease hereunder.

4, This Assignment sna’i in no way operate to restrict or prevent the Assignee from pursuing any remedy which
it now or hereafter may have sccause of any present or future breach of the terms or conditions of the Mortgage

and/or the Note.

5. The Assignee shall not in any ws;-he responsibie for failure to do any or all of the things for which rights,
interests, powers and/or authority are horein granted it; and the Assignee shall not be responsibie for or liable upon
any of the agresments, undertakings or oblgs‘ions imposed upon the lessor under said Leases or other agreement
with respect to the Premises.

6. The Assignee shall be accountable only fcr such cash as it actually receives under the terms hereof.

7. Failure of the Assignee to do any of the thines or exercise any of the rights, interssts, powers and/or
authorities hereunder shall not be construed 10 be a walve. of any of the rights, interests, powers or authorities

hereby assigned and granted to the Assignee.

8. The Assignee shall assign this Assignment of Rents and 77ay2s and any and all rights accruing thereunder
to any subsequent assignee and holder of the Note and Mortgage for which this Assignment of Rents and Leases
is given as additional security.

9. Itis understood that the assignment of said Leases and of the rents, is7ur3 and profits of and from the Premises
as effected hereby is an absolute assignment which is effective as at the date kores{ 2nd, upon demand by Assignee
to the lessee under any said Leases or to any person liable for any of the rents, isues-and profits of and from the
Premises or any part thereof, such lessee or person liable for any of such rents, issue: and profits shall be, and is
hereby authorized and directed to, pay to or upon the order of Assignee, and without inquiry of any nature, all
rents then owing or thereafier acoruing under said Leases or any other instrument or agreeriest, oral or written,
giving rise to an obligation to pay rents, issues or profits in connection with the Premises.

10. So long as there shall exist no default by Assignor in the payment of any indebtednes\ sccured hereby,
or in the performance of any obligation, covenant or agreement herein or in the Note or Mortgage contiincd, Assignee
shall not demand from lessees under said Leases or other persons liable therefor, any of the rents, issues and profits
hereby assigned but shall permit the Assignor to collect, upon but not prior to accrual, all such rents, issues and
profits from the Premises and the said Leases and to retain and enjoy the same; provided that, notwithstanding
the provisions of this Section 10, all lessees under said Leases and all other persons liable for rents, issues and profits
of and from the Premises shall comply with any demands for rents made by Assignee pursuant to the provisions
of this Assignment of Rents and Leases without regard to whether or not the same are made in complisnce with
this Section 10.

11. Upon or at any time after default in the payment of any indebtedness evidenced by the Note or secured
hereby or by the Mortgage, or in the performance of any term, provision, condition, obligation, covenant or
agreement herein ot in the Note or Martgage contained, and the expiration of any period of grace with respect
to any such default as provided for herein or in the Note or Mortgage contained, the Assignee may declare all sums
secured hereby immediately due and payable and may, at Assignee's option, without notice, sither in person or
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. by agent. with or without bringing any action or proceeding, or by & receiver to be appointed by a court, enter
damanage and operate the Premises and each and every part and parcel thereof. and

- subject tO upon, take possession of, an
' the termS in connection therewith, the Assignes may make, cancel, enforce or modify Leases (including Existing Leases), fix

- of the
-~ lease(s)

or madify rents, repair, maincain and improve the Premises, empioy contractors, subcontractors and workmen in
and about the Premises, obtain and evict tenanty, in its own name sue for or otherwise coilect or reserve any and
all rents, issues and profits, inciuding those past due and unpaid, employ Jeasing agents, managing agents, attormeys
and sccountants in connection with the enforcement of Assignee's rights hereunder and pay the reasonable fees
and expenses thereof, and otherwise do and perform any and !l acts and things which Assignee may deem necessary
or appropriate in and about the Premises for the protection thereof or the enforcement of Assignee's rights hereunder
or under the Note or Morigage; and any and all amounts expended by Assignee in cannection with the foregoing
shall constitute so much additional indebiedness secured hereby. Assignee shall apply any monies collected by
Assignes, as aforesaid, less costs and expenses incurred, as aforesaid, upon any indebtedness sectred hereby in such
order and r~anner 8s Assignee may determine. The entering upon and taking possession of the Premises, the collection
of rents: nues and profits, the exercise of any of the rights hereinabove specified and the application of callections,
as aforessic, shail not cure, waive, modify or affect any default hereunder or under the Note ar Morigage.

12. Any tezanis or occupants of any part of the Premises (including, without limitation, al) persons claiming
any interest as lesse upder the Existing Leases) are hereby authorized (o recagnize the claims and demands of
Assignee hereunder withoy! investigating the reason for any action taken by the Assignee or the validity or the
amount of indebtedness o2iig t0 the Assignee or the existence of any default hereunder or ynder the Note or
Mortgage or the application to e made by the Assignee of any amounts 10 be paid to the Assignee. The sole signature
of the Assignee shali be sufficien: for the exercise of any rights under this Assignment of Rents and Leases and
the sole receipt of the Assignes for any sums received shall be a full discharge and release therefor to any such
tenant or occupant of the Premises. Ciizchs for all or any part of the rentals collected under this Assignment of

Rents and Leases shall be drawn to the rciusive arder of the Assignee. '

13. The Assignee shall not be obligated tc perfrrm or discharge, nac does it hereby undertake to perform or
discharge any obligation, duty or fiability under t!e sa.d Leases, nor shall this Assignment operate to place upon
Assignee responsibility for the control, care, managerien: ot repair of the Premises or the carrying out of any of
the terms and conditions of the said Leases: nor shal! it cperate to make the Assignes responsibie or liable for any
waste commitied on the Premises by the lessee under any Lezse ir any other pany, or for any dangerous or defective
condition of the Premises, or for any negligence in the manager.ient, upkesp, repair or control of the Premises
resulting in loss or injury or death to any tenant, licensee, emplcyee ar stranger. Nothing herein ot in cthe Morgage
contained, and no excrcise by Assignee of any of the rights herein ct in the Mortgage conferred shall constitute
of be construed as constituting Assignee a “morigagee in possession™ of irz Premises, in the absence of the taking
of actual passession of the Premises by Assignee pursuant to the provisions «escol,

14. The Assignor shall and does hereby agree to indemnify and to hold Assigase harmiess of and from any
and all liability, loss or damage which it may or might incur under said Leases or under or by reason of this
Assignment and of and from any and all claims and demands whatsoever which may be .sser.ed against it by reason
of any alleged obligations or undertakings on its part to perform or discharge any of thie \srms, covenants or
agreements contained in said Leases. Should the Assignee incur any such liability, loss or damegs under said Leases
or under or by reason of this Assignment, or in the defense of any such claims or demands, tic cmount thereof,
including costs, expenses, and reasonable attormeys’ fees, shall be secured hereby, and Assignor shaii reimburse the
Assignee therefor immedistely upon demand, and upon the failure of Assignor so 10 do, the Assignee may declare

all sums secured hereby immediately due and payable.

15. The Assignee has not received nor been transferred any security deposited by any lessee with the jessor
under the terms of the Existing Leases and the Assignee assumes no responsibility or liability for any security so

deposited,

| 16.' Assignor will not (a) modify, change, alier, supplement, amend, susrender or accept surrender of any of

the Lea?es; (b) execute any other assignment or pledge of the rents from the Premises or any part thereof, or of
the Assignor's interest in any of the Leases, except 10 Assignee; (¢) execute any Lease except for actual occupancy
by the lessee thereunder; (d) permit any Leases to become subordinate 10 any lien other than liens securing the
indebtedness secured hereby or liens for general real estate taxes not delinquent; or (e) execute hereafter any Lease
unless thare shall be inciuded therein 8 provision providing that jessee acknowledges that such Lease has been
assigned pursuant to this Assignment and agrees not to look to Assignée as morigagee, mortgagee in possession
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thereurace. and pay all costs and expensey of Assignee, including ressonabie snorneys’ fees in any such action or
proceeding (n vhich Assignee may sppear; () fumish g Assignee, within ten (10) days after & request by Assignee
'0 do 50, 3 Wiz starement containing the names of ajj lessees of the Premises, or Any part thereof, the terms
of their respective f.cases. the Spaces occupied and the rentaiy Paysbie thereunder: ynd (8) exercise within five ()
days of the demang 22or by Assignee, any night 1 request from the lessee under any Lease a certifieare with
Tespecy 10 the status thire sl

19. Upon payment in full o () indebtedness secured hereby, this Assignment of Rents and Leases shal] become
and be void and of no effact,

20. This Assignment applies to, nisres 1o the beneflt of and binds al] parties hereto, their heirs, legatees, devisees,
administrators, executors, SPCCEI807S andi avsimns, Wherever the term “Assignor" is used herein, such reference shail
be deemed to mean each Assignor whose najne 47.pears bejow, severally, and all such Assignors, jointly and severally,
and their respective heiry, legutees, devisens, cARculors, successors and a%igns. Wherever the rerm "Assignee” iy
used herein, such term shaji include all successors And assigns, including each and every ftom time 10 time owner
and holder of the Note, of the Assignee named herein erzh of whom shal) have, hold and enjoy all of the rights,
powers and benefits hereby afforged and conferred upori Asrignee 23 fully and with the same effect as if such
successors and sssigns of Assigniee were herein by name design-t-d oy Astignee. The term "Existing Leases” shalj
refer 1o the lease or lagsey described in Exhibit B hereto, whetae: nne or more than one, if any.

21, In the event any lessee under the Longas should be the sujec: of any proceeding under the Federa)
Bankruptcy Code, as amended from time 1o time, or Any other federay; stara, gr local statute which Provides for
the possidle termination of rejection of the Lesses assigned hereby, the Astigaer covenants and agrees that if any
of the Leases is 3o lerminated or rejected, no settlement for damages shall be mag: =ithout the prior written consent
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This Assignment of Rents and Leases is executed by A gnot soldly in the !{m ' oﬂhe authonty conferred

upon it as Trustee as aforesaid, and no personal liability of responsibility shall be assumed by, nor at any time be
asserted ar enforced against it, its agents or employees on account hereof, or on account of any promises, covensuts,
undertakings or agreements herein or in said Note contained, either express or implied: all such liability, if any,
being expressly waived and relessed by the mortgagee or holder or holders of said Note and by all persons claiming
by. through or under said Mortgage or the hoider or holders, owner or owners of said Note and by every person
now or hereafter claiming any right or security thereunder. It is undersiood and agreed that Assignor, individually
or as Trustee, shall have no obligation 10 see to the performance or non-performance of any of the covenants or
promises herein contained, and shall not be liable for any action or non-action taken in violation of any of the
covenants herein contained. it is further understood and agreed that the Assignor is not entitled 10 receive any
of the rents, issues or profits of or from said trust property, and this instrument shall not be construed as an admission
to the contrary.

IN WITNESS WHEREOF, the Assignor has executed this Assignment of Rents and Leases as of the day,

month and yesr first above written.
LASALLE NATIONAL BANK, as
Trustee aforesaid tind

By: .
Titlas  SREIAN Vi bisseatd

ASSISTANE WILL A ansH AN

THIS INSTRUMENT WAS PREPARED BY: AND
AFTER ROCORDING RETURN TO:

bavid B. Coss, Esq.
RUDNICK & WOLTR

30 North LaSaile Street
Suite 2500

Chicago, Illinois 64302
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stateof Illinois }

County of  COOK

for said County in the State aforesaid,

I Womew (1, Tondlaff a Notary Public in
DO HEREBY CERTIFY tha Coda \3 byl
istant Vice President of LA SALLE nariinish BANK

l?i’t:‘l C% L 1'751‘!'.2\‘_:

(herein called the “Assignor”) and
Assistant Secretary of said Assignor, who are personally known to me to be the same persons
whose names are subscribed 1o the foregoing instrument as such Assistant Vice President and Assistant Secretary,
respectively, appeared before me this day in person and acknowiedged that they signed and delivered the said
instrument as their own free and voluntary-act and as the free and voluntary act of said Assignor, as Trustee as
aforesaid, for the uses and purposes therein set forth; and the said Assistant Secretary then and there acknowledged
that he, as custodian of the corporate seal of said Assignor, did affix the corporate seal of said Assignor lo said
ingtrument as s own free and voluntary act and as the free and voluntary act of said Assignor, as Trustee as

aforesaid, for chv ues and purposes therein set forth. /
GIVEN under m" hand and notaria) seal this day of __February AD, 1987

No lic

My Commission Expites: ﬁé J *’?O
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All of Lot'l and all of Lot 2, and Lot 3 (e:-:éepting therefran that part

- thereof falling within that part of the Northwst Quarter of Section 15

described as follows:
Commencing at the Southwest corner of Lot 3 of THE ROSENOW'S SUBDIVISION

- 85 the point of boginning; thence North along the wost line of gnig

... lot 3 to the Northwest corner of said Lot 3; thence West along the

northine of said Lot 3, as extended to the east line of the wost

;33Ifeet of said Northugcest uirter; thence Nodth along said cast line of
«,. - sald west' 33 feet a distance of 50 foot; therice East along a line

w7 parallel o the south line of said Lot 3, a distance of 142 feet;

thence South along a line parallel to the east linc-of the west.33 feet

... of said Section )i to a point on the south line of said lot 3; thence

st West along the sy lihe of said Lot 3 to the boi et v d e 3
, X : : point of beginning in
ROSENCK'S SUBDTVISION cf payt. of the Southwdst Quarfer of the b.‘ggthwest

Quarter of Section 15, Tanship 42 North, Range.12 East of the Third

“po. Principal Meridian, accorlify to the Plat theréofl rogistered in the v

Office of the Registrar of Titles of Cook, County, Tllinois on June 13, 1962

i as Document Munbar 2038368 in ok County, Illinois.

. e e -

- P_ca r(,Q?( " .' R 7

" the north 171,32 fect of the south 311.32 feal of tho east 200 feat o
the west 233 feot of the Morthwest Quarter of Sectich 15, Twnship 42
torth, Range 12 East of the Third Prircipal Meriflian, (excepting from

- said described parcel of land that part thereof falling within a tract

of lard hounded and doscribed as fullows: ,
Cammrencing at the Southwest corner of Lot 3 of ‘IME ROSEVM'S SIMDTVISTON
as the point of beginning: thence North along the west line'of said
Int 3 to the Mourthwest corner of said Lot 3; thence Wost alang the
north line of said Lot 3, as extendal, to the enst line of the wist

31 feet of said Northwest Quarter: thence North.alony said east Mine of

~sajd wost 33 fect a distance of 171,32 feet: thonge Fast along the north

Line of the south 311.32 feet of said Northwest' Quarter 17.00 feot th
the east linc of the west 50,00 feot of said Northivest Quarior; thence
south along said cast line of said west 30.00 feet a distance of

121,32 feet; thence Fast along a line parallel to the south line of

said Lot 3, a distance of 125.00 fect; thonce South along a line parallel
to the east line of the west 33 foot of said Soction 15 to a point on

the shuth line of said 0L 3; thonee West aloig the south Line of said
Lot 3 to the roint of lyginning: in Cook County, Tllinois.
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Existing Leases
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The undersigaed, being the owners in the sggregats of One Hundred Per Cent (100%) of the beneficial interest in, and
being al) of 1be beneficiaries of the Trust which is the Assignor under the foregoing Assignnent of Rents and Leases, hereby
consent (o snd joiss in the forogoing Assignment of Rents and Leases, initending hereby to bind any interest 1hey or each
of them and their respective heirs, cxocutors, administrators, Succesors Of assigns may have ia the Premises described in
the foregoing Assignment of Rents and Leases, or uny lesses or other sgreements relating thereto, a8 fully and with the same
effoct as if the andersigned were namexd as the Assignors in said Assignment of Rents and Leases. Nothing hersin contained
mmdo‘mmmw liabie upon any obligstion for psynuents provided 2 the foregoing Assignment

and

DATED: __Fsiruary L'/, 1987

SHERMEI.Q OFFICE ASSCCIATES,
an Illinois limited partnership

STATE OF , } o
COUNTY OF

t.__é.zfﬁé’{édfh /L/ //,64{7{9 2 Notary Public ia =id %or the County and State aforesaid,

do bereby certily
[/W"Wjﬂ/' ku’.,// / JW%@Z"L‘—’"
¢Wf/ /ﬁ,,,én,r/,p
personally known 1o me to be the same person(s) whose namels) is (are) subscribed to the foregoing instrument, appesred
befors me this day in persoa and (severally) scknowledged that be (she) (they) signed and sealed said instrument as his (her)

(their respective) own free voluntary act for the uses and purposss therein set forth, v, it
ik | '-
Given under my hand and notariad seal this
- SO L AT VLB A
My Commissicacligpires: -y i1 (1 iy AN
o™ " o

Y, ggggz:g AR E R
) 7

3 “OFFICIAL SEAL”
STEPHEN H. MALATO
Notary ‘Public State of lilinois
My Commission Expiras July 27, 1987

Vi)
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