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MORTGAGE R

TH!gMOm&GE (“Swuf‘*?'rlslfumcn!”)'ssi\'vn on' FEDRUARY  TWENTY~FIFTH . .
l9 a’rr. Themorlaasor I cary . 2I0LS. mm SUSAN n 2I0LS ) HUSRAND: AND. w:n--

; .'sur

,Th 4 -~"rilv lnstrumcm ls 8'V°" *0’ m:"rinxLL'Lwc'u Mbn'rc.nr‘; conponmmn

whléh 14 omanl?ed anz ex. sling underthc luws o(‘ PHE 3,T TE - OF - NEW, YORK S , and whose addross ls
c/n ('rHM‘ HOR'I(‘AG[. (‘:. APORATTION, P.O. DOX 7804 WATERLOO, " IOWA ‘5070’5 ‘ ("l.acndcr")

'BO"‘O‘V" Owcs Lender tho Prhd”ﬂs“m of ok mmnnrn *ruousmm AHD HO7100'

Lae " Dodar\WUS S 100. 000 ,00: .. - ) Thisdebt is evidenced by Borrower's,note
. dmed thc anmedme ns this Sceurity Instrumzin ¢ “Nolc"} whlch providcs for monthly paymnnu.. ‘with the ful} debt, if not
pold earlier,:duc and payable on - AFRIL. O . This Security Instru-
ment secures to Lendor: (n) the repayment ot e o\ebl cvldunccd by the Note. wilh imnrcsl, and all renewals, extensions
and-modifications; (b) the poayment of all othei“svaaz, wlth iinterest; advanccd under paragraph 7 to protect ‘the security
‘6l this Seourity Instrument; and {c)theperformancs o7 Borrower's covenants and nsrccmcn(s under this Security Instru.
meit and the'Note, For this purpose, Borrower tloe% he cby mortgase, grnm and conwy to Lentlcr the lollowing deseribed

propcrty locatcd ln ‘ GOOK: © County,:Hilnois:

Ppwog-as-lma.-ub'ﬁ vér ao6 Mﬁ%\

IO’I\ 1" IN DIOCK 2 IN GILII(‘I‘"J RND -VILLA SUBDIVYSTION IN THE NORTHWEST 1/4 OF THE o
'SQUTHEAST 17! OF SECTYION 35, TOWNSHIP U1 NORTH, ‘FANGE 12, FAST OF THE THIRD.
PHIH('IP’W ‘MERIDTAN," ACCORDINGTO. THE FLAT"]‘HERI‘O!’ .;GTSIT"RFD JULY 15. 19"1, nq
DOCUHFN'I‘ l.‘!UMBFR 1387 '5‘!. '
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.'I‘Nt‘z wm'nunrm AR Pm.PAREIi AYs
MERRILL JYNCH

500 PARKBOULEVARD BUITE 70
ITASCA' TLLINOIS 601l|3 .
‘\BY:aAnn 'sumwr

. ‘ o . R
“’“““ '"" ""““‘*”-‘“ Of 33 SOUTI CUMPER|MR AVENVE - % PARK RIDGu
'lll ols R . , "Property Address");

"‘ L ey (ropeny Addre

1‘00 B'I‘HER WITH ull thie improvumenu NOW Or, hcren[lcr orected on the property, and all ensements, rluhts. np-
purlummu:s. rents,, royultic-n, mineral, oll andt gus cights angd profils, witor rights and stoek and ab) fixtures nosy or here-
ufter o part-of tha property, All repluqemculs angl nr.ldltlons shisll nlso be covered by this Securlty Instrument. All of the
I‘oroxolna Is referred to in this Securlty Instrument as the “Psoperty, "

BORROWER COVENANTS tlint Borrowor is Jawfully selsed of the estute hereby conveyed und hns the riuhl to
rhor;sase. smm and vonvey the Property and-that the Property Is unemcumbured. except for encumbrances of record,
Borrowcr mrrnn!s wridk whl defend generally the titlé o the Propeny against all clwimi and demands, subject to any en-
cumbmncuu ol‘ record,

'I‘HIS SBCURITY INSTRUMENT comblnea mﬂform cavenanty for natlonnd use und non-unirom covennnls
w!th llmlled \fariutlons by jurlsdlctlon to c.bnstltutu n unlfovm aucurlty Instriiment ‘covoring reul propcrly.
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If Lender required morigage insurnnce as o condltigh ¢ secured oy this Sccurlty Instrument,
Borrower shall pay the premiums required to maintain the ¢ a5 the requirement for the
insuranee terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection, Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender
sholl give Barrower natice at the lime of or prior to an ingpection specifying reasonable cause for the inspection.

9, Condemnation, ‘The proceeds of any award or claim for damages, direct or consequentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of candemnution, are hereby
assigned and shall be paid o Lender, . :

In the ‘event of & total taking of the Property, the proceeds shall be upplied to the sums secured by this Security
Instrument, whether or not then:due, with any excess paid to Borrower. In the cvent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shajl be reduced by
the amount of the praceeds multiplied by the. following fraction: (a) the total amount of the sums secured jmmediately
before the taking, divided by (b) the fair market value of the Property immediately béfore the taking, Any balance shaii be
paid to Borrower. ‘ o
' Inthe Property is abandoned by Borrawer, or if, after notice by Lender to Borrower thal the condémnor offers to
‘mnke an award or.settlc a clnim for damages, Borrower falls to respond to Lender within 30 days afier the date the notice Is
given, Lender is auvhorized Lo collect nnd apply the proceeds, at:its option, either to restoration or repair of the Property or
10 the sums sccured by this Security Instrument, whether or sot then due, )

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds 1o principal shal) not extend or
postpone the duc dale o, the manthly paymentsireferred to in.paragruphs | and 2 or change the amount of such payments.

10, Borrower Piot Released; Forbearanco By Lender Not & Waiver. Extension of the time for payment or
modification . of amorizunof the sums secured by this Security Instrument granted by Lender to any successor In
. interest of Borrower shall nai opernte 10 release the linbility of the original Borrower or Borrower's successors In interest,
* Lender shall not be requirect 1o commence procecdings against any successor in {nterest or refuse (o extend time for
- -payment or otherwise modify aiacstization of the sums secured by this Security Instrument by reason of any demand made
by the originnl Borrower or Boriower's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be o walver of or preciude the exire’se of any, right or remedy. '

: 11, Successors and Assigne buuna; Joint and Several Linbility; Co-signers, ‘The covenants and agreements of
-+ -this Security Instrument shall bind and benef'i tire successars and ussigns of Lender and Borrower, subject to the provisions
. “of paragraph 17, Borrower's covenants and ugreements shall be joint and scveral. Any Borrower who co-signs this Security
* “Instrumeént but does not exceute the Note: (ayis co-signing this Securlty lnstrument only to mortgnge, grant and convey

thal Borrower's interest in the:Property under 1 tzems of this Security Instrument; (b) Is not personally obliguted 1o pny
the sums secured by this Security Instrument; and! (r) ~grees that Leonder and any other Boreower may agree 10 extend,
‘maodify, forbear or make sny accommodations with r¢ sard 1o the terms of this Security Instrument or the Note without
that Borrower’s consent,

12, Loan Charges. Il the Joan secured by this Scourity Insirument is subject to a law which sets maximum loan:

charges, und that law is finully interpreted so that the iuiarcst or other loan charges collected or to be collected In
connection with the loan exceed the permisted Jimits; then: () rny such.loan charge shall be.reduced by. the. amount
necessary 10 reduce the charge to the permitted Himit and (b) any s2ms already collected from Borrower which exceeded
permitted fimits will be refunded (o Borrower, Lender may choose o make this refund by reducing the principul owed
under the Note or by making u direct pnyment to Borrower, I & refunsd reduces prineipal, the reduction will be treated s a
partinl prepayment without any prepayment charge under the Note.

13, Logislation Affecting Lender's Rights, 17 cnnctment il oxpiretion: of applicable Jaws hno the effect of
rendering any provision of the Note or this Security Instrument unenforceabl( according 1o ta terms, Lender, at its option,
may require immedinte payment in full of all sums secured by thila Security Ins'cument und mny invoke uny remedies
permitted by paragraph |9, 1f Lender excrcises this option, Lender shall take thestns specified In the second paragraph of
paragraph 12.. , , e e R . -

14, Notices. Any notice to Borrower provided for in (his Stcurity Instrument “aall be given by delivering it or by
matling It by first closs mail unless npplicable law requires use of ancther methed, 'Ilie natice shall be directed to the
Property Address or any other address Borrower designates by notica to Lender, Any notice 1o Lendar shinl! be glven by
first class mail to Lender's address stated herein or any other address Lender designutes by noticetc Borrower, Any notive
provided for i this Security Instrument shall be desmed to have been glven to Borrower or Lend er wien given as provided
in this paragraph,

15, Governing Law; Sevorabillty, This Securhy Instrument shall be governed by fedaral ansy pid the fnw of the
jurisdiction in which the Property is locuted, In the event.thut any provision or clause of this Secunty Sustrument or the
Note conflicts with applicuble law, such conflict shall nol aiTeet other provisions of this Sccurity Instrumer: or the Note
which ¢an be given effect without the confiicting pravision. To this end the provisions of this Sceurity Inst-ument and the
Note are declared |0 be severnble. L . . o

16, Dorrower's Copy, Borrower shall be given one conformed copy of the Note ant of this Security Instrument,

17, Transfer of the Property or » Beneficial Intercst in Borrower. IF all or any part of the Property or uny
interest'in'{t in sold or transferred {or il o boneficial interest in Borrower is sold or transferred and Dorrower s no) b putural

rson) withot Lender’s prior writters consent, Lender may, ot s option, require immediate pryment in full of all sums
secured by, this Seeurily Instrument. However, (hily option shall not be excreised by Lender i exercise is prohibiled by
federnl Inw as of the date of this Security Instrumiant, o X i

T Lendler exerclses this option, Lender shnll give Borrower notice of ncecleration, The notice sholl provide a periad
‘ofnot fess than 30 days from the tate the notlee Is delivered or mailed within which Rorrower must pay nll sums secured by
this Securlty Instrument, IF Borrower falls to pay these sums prior to the explration of this period, Lender may tivoke any
remedies permitied by this Securlty Instrument without further natice or demand on Borrawer.
7 18, Dorrower's Right to Rolnatate.  If Borrower meels cortain conditions, Borrower shall have the righi to huve
enforcement of this Seeurity Instrument discontlnued at any tinie prior to the eurlier of: (u) 3 days (or such other period ns
applicable lnw may specify for relnsintemein) before sule of the Property pursuant to any'power of sale contained in-this
Seaurity Thslrument: or (b) eniry of & judgment enforcing tis Seourhty Insirument; Those conditions are that Borrower:
“(a) nys Lender nll sums which then would be due under this Seourity Insirument and the Note had no aceelerntion
‘oecurred; (b cures any defuull of nny other covenunis or agreements; (¢} pays n)) eapenses Incurrcd in-enforeing this
Securhty Insirument, inciuding, but not limiied to, rensonuble attorneys' fees; and (d) (nkes such nction ns Lender may
‘reasonably require to assure that the Yen of this Securly Ingirument, Lender's rights in the Property nnd Borrower's
abligntion 1o pny the sums secured by this Securlty Tnstriment shall contimie unchonged. Upon reinsiatement by
‘Borrower; this Security Insirument sntl the obligations secured hercby shull cgmain-fully effective as if no nceclorntion hi!
‘aceurred. Hawiver, this right 10 relnstute shall not apply livthe case of wcccterntlon unider paragraphs $dor 17,
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