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JOINT ACTION BY THE SHARBHOLDERS
AND DIRECTORS OF C.X.R. CORPORATION
BY UNANTMOUS WRITTEN CONSENT

The undersigned, being all the sharcholders and directors

of C.X.R, Corporation, an Illinois corporatiaon, take the

foilowing action, in writing, in lieu of meetingse of
ahareholders and directors,.pursuant to the authority of §8§7.10
and 8,45 of the Illinois Business Corporation Act of 1983,

The foliowing preamble and resolutions were adopted
unanimously by the affirmative vote of the shareholders and
directors of this copporation,

WHEREAS, it is advisable that this corporation adopt a Plan
of Complete Liguidation and¢ Dissolution of this Corporation and
in pursuance of saild Plan distribute all its assets in the
complete liquidation of this corporation.

NOW THEREFORE, BE IT UNANIMOUSLY RLSOLVED, by all the
shareholders and directors of this corporation that this
corporation be liquidated pursuant to the Internal Revenue Code
gection 337{e) (1) in accordance with the Plan or Coemplete
Liquidation and Dimsolutign (the "Plan") attached heret» as
Exhibit “AY,

BE IT FURTHER RESOLVED, that after adoption of the Plarn Ly
all the shareholders and directors, that this corporation enter
into a contract to sell the real estate of this corporation
located at 640-656 W, Lake Street, 641-655 W. Lake Street, the
northeast corner of Halsted and Fulyon, and the northwest

corner of Randolph and DesPlaineas, all in chicago, Illineis, to

 Robert Sheridan for the sale price of two million four hundred
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thousand dollars (2,400,000,00), and to grant a mortgage or
mortgages to Robert Sheridan to secure a Two hundred fifty
thousand dollar [$250,000,00) loan in connection therewith,
bhearing interest at 'ren Percent (10%), payable at the earlier

of closing, material defauit (as defined Ln the contract) or

nine months in the event of an unsatisfactory environmental

)

inapectlan or one year otherwise,
RESOLVED FURPHRR, that ponald §. vorden as President of

this Corporacian and Ruth Taxy as Secretary of this corporation

are heveby authorized Lo take any action to effectuate the

foregolng,

DATED: TFebruary 25, 1987 (gZL\lyﬂlaév-

T TAGNNLD G, WORDEN

/4i£;29‘ i /igng?KLZgigz

RUTH TAXY ~ ’d/

Being all the Hizectors of
CXR Corporation
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The Testamentary Trust under

the Will of J, Loyal Worden,
deceased by the majority of

its trystees Q
DONALD . WORDEN =
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RUTH TAXY
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Being all the shareholders of
c,X.R, Corporation
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PLAN OF COMPLETE LIQUIDATION
AND DISSOLUTION OF CXR CORPORATION

Y
|

b

This corporation ahalllbe liguidated and dissolved, and all
the assets of this Corporation shall be distributed in complete
liguidation of thim Carporation, less assets retained to meet
claims as follows:

(a) The COrporatidn shall, pursuant ko Section 337 of
the Intesnral Revenue Code, immediately enter upon proceedings
for the compizte liquidation of this Corporation, and shall, as
goon hereafter &g expedient, buk in no event later than
February 24, 1988, Qdistribute all the assets of this
Corporation in complete liquidation thereof, less assets
retained to meet claims)

(b} The officers of tnic Corpordtion be and they are
hereby authorized and directed to distribute, frbm time to
time, the property of this Corporation; in cash or in kind, in
a series of distributions in complete liguidetion, to the
shareholders of this Corporation, subject to the-debts,
liabilities and obligations of this Corporation;

{e) The distribution of all the assets of thid
Cofporation in the complete ligquidakion of this Corporation,
less asgets retained to meet claims, shall be made, on or prior
ko February 24, 1988, to the Shareholders of this Corporation
in complete cancellation of all the outstanding shares of this
Corporation:
| {d) The distribution of all the assets of this

Corporation in complete liquidation of this Corporation, less'
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assets retained to meet claimg, so made to the Shareholders of
this Corporation held and owned by the Shareholders of this
Corporation constitute fuli payment of all the issued and
ouktstanding shares of this Corporation held and owned by the

shareholder and shall be made in the complete cancellation of

all the issued and outstanding shares of this Corporation, and

againgt delivery to the cOrﬁoration of the certificates for
guch ahares. which certificates shall be marked "cancelled" and
shall be retained by the Corporation, and the shares
represented by svch certificate shall be deemed cancelled for
all purposes;

{e} The officcrs of this Corporation shall be and
hereby are authorized and diracted For and on behalf of this
Corporation to perform all acteg and to exécute and deliver
under the corporate seal of the Corporation all instruments as
shall be necegsary or desirable tn carcy out this Plan of
Complete Liquidation and Diatribution;

(£) The officers of this Corpeoration ®h2ll be and
Héreby are authorized and directed for and on behalt of this
Corporation to take all necessary action, not later Lhad
FeBruary 24, 1988, to effectuate the dissolution of this
Corporation, pursuant to the provisions of the Illinois
Pusiness Corporation Act of 1983, in such case made and
provided;

(g} It is intended that this Plan of Complete
Liquidation and Diasolution shall be a plan of complete

liquidation within the terms of Section 337 of the Internal

9I8E6SE
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Revenue Code. This Plan shall be deemed to authorize such

action as, in the opinion of counsel for this Corporation, may

' be necessary to conform with the provisions of sald Section 337,
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EXHIBIT A
LEGAL DESCRIPIION

PARCEL T

Lots 1, 2, 3, 4 and 5, both inclusive, in Block 66 in Original
Town of Chicago in Canal Trustees' Subdivision of the West part of
the South West gquarter of Section 9, Township 39 North, Range 14,
East of the Third Principal Meridian, in Cook County, Illinois,

Common Address: 641 West Lake Street, Chicago, Illinois
Permanent Index Numbers: 17-09-320-007% i"’ai ‘g_
17-09~320-006}
EBO 17-09-320-008 &£C0TS {0l ALl

7

 PARCEL 2

Lots 21 and 22 in Block 63 in the Canal Trustees' Subdivision of
the West part cf the South West quarter of Section 9, Township 39
North, Range 14, East of the Third Principal Meridian, in Cook
County, Illineois.

ALSO

Lots 17 to 20, beth inclusive, in Block 63 in the Canal Trustees'
Subdivision of Lots and Blccks in the South West quarter of
Section 9, Township 39 Narth, Range 14, East of the Third
Principal Meridian, in Cook County, Illinoils,

Common Address: 64D;ﬁ§a,‘:gc Lake Street, Chicago, Illinois

Z60 &5 /218,19 LOT Rt 902 e
Permanent Index Numbers: 17-09-3113-004; 17-09-313-005 TT'
PARCEL 3

Lots 24 to 27, both inclusive, in Block 56 in the Original Town of
Chicago in Section 9, Township 39 North; fange 14 East of the

Third Principal Meridian, in Cook County, Illinois. %ﬁ
Common Address: Northwest corner of intérsesztion of Randelph %g
Street and Des Plalnes Strest, Chicago, bb
Illinois pr
ﬁﬁ L Permanent Index Numbers: 17-09-321-009; 17-09~321-010n;. -
B 17~09~ -01ll; 17-09-321-p1
B . 0T 3!244 ,9,3@.9"..«‘— [f
A PARCEL " 4 :
B Lots 15, 16, 17 and the West 1 foot and 2 7/8 inches of &iir North

99 feet 10 7/8 inches of Lot 18 in Block 61, in the Originegl Town
of Chicago, in the South West 1/4 of Section 9, Township 39 lorth,

i, © Range 14 EBast of the Third Principal Meridian, in Cook County,
ey Illinois,

} ; i

F Common Address: Northeast corner of intersection of Halsted

Street and Fulton Street, Chicago; Illincis

Permanant Index HNumber: 17‘09—307-010f¥€:9¢x

FBO \
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1 Il apparaiug, equipmont or articlos now or hereafter. thoreln ar thereon used 10 supply hout, goy, air mnut‘:nlng wslcr. light, pawer, refrigerntion (whether
single units of cemmlly controlled}, nnd Vemilulion Lm.lutlinr (rwilhnu.l reuqﬂc(ins the, foregoing), screer.s, v ow shades, storm donsy.and windows, Noor
coverings, inador beds, uwninfs, stoves wnd water heaters, Al o] tho faregoing nte declared 16 bo o purt of 7.4 730 estate whelher physicully nitached thercio
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MORTGAGE)

. Mortgsgors shall (1) prompily repuir, restore or rebuild any buildings or improvements now or bereafter on the premises which
may become damaged or be desiroyed: (2) keep said premises in good condilon and repair, withoul waste, and frec from mechanics or
other liens ar claims fof IL:S _nol expressly subordinated to the Jien thereof; (3 ) pay when due any indebtedness which may be secured by
a lien or chnrgesonjhc‘rr ijes superior to the lien hercof, and upon request exhibit satisfactory cvidence of the discharge of such prior
lien 10 the Morigngee: (4) complete within a rensonable time uny building or buildings now or at any limc in process of ereclion upon aid
premises; (5) comply with all requirements of law or municipal ordinances with respest to the premises and the use thereol; (6) maake
no malerial alerations in said premiscs excepl as required by law or municipa) ordinance.

2. Morigngors shalllrny before any penalty allaches all general 1axes, and shall pny special 1axes. specisl assessments, water charges,
sewer service charges, and other churges against the premises when duc, and shall, upon written request, furnish to the Morigagee duplicate
receipis therefor, To prevent default hercunder Morigagors shall pay in full under proicst, in the manper provided by statute, nny 1RK oF
msessment which Mortgagors may desire to contest,;

3, In the event of the enaciment afier this date of apy Jaw of lilinois deducting from the value of Isnd for the purpose of taxation any
llen thercon. or imposing upon the Mortgagee the paymeni of the whole or any part of the taxes of assesaments of charges or liem hereln
required 10 be paid by Morigsgors, or changing in any war the laws relating to the taxation of morigages or debts secured by morigages or
the mortgagee's interest in the propenty, or the manner of collection of taxes, 30 as 1o affect. this morigage or the debt sccoured heseby or
the holder thereof, then and in any such event, the Mongagors, upon demand by the Morigagee, shall pay such laxes or asscsaments. or
reimburse the Morigagee therefor: provided, however, that if in the opinion of coumcl for the Morgagee Ia)- Jt might be untawful 10
cequire Mortgagoers to make such Rnymcnl or {h} the making of such payment might result in the impoution of interest beyond the max-
imum omown! permitied by Jaw, then wnd in such event,: the Morigagce may clect, by notice in writing given 10 the Mongagors, 1o declare
il of the indebledness seeured hercby to be and become due and payable sixty (60) days fram the giving of such notice.

4. It by the laws of the United Stuies of America or of any stale having jurisdiction in the premises, any tax is due or becomes due
in respect of the Issunnce of the nole hereby secured, the Martgagors covenant and agree 1o pay such tax in the manner required by any such
law,. The Morigagers (uriher. covenant jo hold harmiess and agree 10 indemnify the Morgugee, and the MOMEagee's suceciron or ussigth,
against any llabilhy incurred by resson of the imposition of any 18x on the insusnce of the nole secured hercby,

3, At such timr us the Morigagors, are not in default cither under the terms of the note secured herchy or under the term of this
morighge, the ‘Morigago:s shall have such privilege of making prepaymenis on the principal of said note tin addition 10 the required pay-
ments) as may be provl/.l.in said note. : ’

6. Morigngors ‘shall (<ee all buildines nnd {mrrovemem- now or hereafier silualed on safd premises insured agoinst loss or damape
by fire, lightning and:winLs ot under policies providing: for. payment by the insurance compunics of moneys sufficient cither 10 pay the
cout of replucing or repairing the same or to pay in full the indeblcdness secured hereby, all in companies sntisfaciory 10 the Mortgugpes,
under insursnce policies payucic, dn cuse of loss or durgage. 10 Morteapee, Such righs 1o be evidence by the siandard mongage clause 1o
be attached 1o euch- policy, and ho't deliver all policies, including additional and renewal policies, 10 the Mortgagee, and in case of insur.
unce shout o e;pire. shail ded c.;'.‘nc’jfnllj;‘solicics nol less wgn len da or o lhe respectjve dales of expiration,
: t8 arc X (&) ce:.xéf aca %V:. CJ.ﬂg ]

7. in-case of defoult: iherein, Mortragee Thay, But peed not, make any rmrm:m or perform any acl Reremnbelore requiied of Morigagors
In any form and manper deemed exped’ss,, and may, but need nol, make full or partinl payments of principal or interesl on prior encum-
brawces, If any, and plirchase, discharge, comniomise ‘or seitle nny 1ax Yen or owher prior lien or thtle or clsim thereof, or redeem from
any tus snle or forfeiure offecting said preciase) or contest any tas or assessment. All moncys paid for any of the purposes herein author-
ired and all cxpenses paid or incurred in conserion therewith, including utiorneys' fees, and any other moneys advanced by Morigagee to
protec) the morigaged premiscs and the lien heriof, shall be so much additiona! indebtedpess secured hereby and shall become immedialely
due and payable without notice and with inicrest:ih.crean at the highest rate now permitled by Wineis law, Inaclion of Morigagee shall
never be conshdered ag A waiver of any right accru ng tc the Morigagee on account of any default hereunder on the pari of the Mortgagons,

8, The Mortgagee making any payment hereby auihorized relaling 10 taxes or assessments, may do 1o according 1o any bill, stalement
or estimate procured from the approprinte public officy v ithout inquiry into the accuracy of such bill, statement or estimate or info the
validity of any Lax, assessment, sale, forfeiture, tax Jien ¢ tlle or caim thereof.

9, Mortgugors shall Kny cnch item of indebledness her i~ mentioned, both principal und interest, when duc according to the 1erms
ootk Al the opiion of the Morigogee MDSOOBOOODEDONE SOEBEOOL o)l unpaid indebiedness secured by this morigape shall, antwith.
sthnding lnythh\ni 300N this moriguge 1q, conirary, Fooume due and payshle (1) immedistely in ¢ s¢ of default in making
paymenl of any installment of principal or inicrest the note, «¢ {b, when defaull shall o¢cur and_continue T, W in the per-

formance of any ot;')cr % n;emrgbol the Morigagors h{rein contalned, . * the ,am »* (after expiration of any cure
"df,ér

P%.i%&‘tﬁ? éé’&n =ereg}°s%33'zd’nhn" cgntﬂetee’am \s:.ws:*cr Yy acccleration or o'iﬁ’-%?ee Morigagee shall have the right

1o foreciose the den hereoll In any sult to foreclose the Nen hereof, there sheil be pllowed snd included as additional indebiedness in the
decree for sale nlt expendliures and expenses which may be paid or Incnizer) by or on behalf of Morigagee for attorneys’ fees. appraiser’s
fees, outlnys for documeniary and expert evidence, sienographen'’ charres py blication costs and cowne {which may he eslimated as 10
ftems 10 be expended afier epiry of the decree) of procuring all such absreiss of title, title searches, and examinations, title insurance
policies, Torrens certificates, and similar data and assurances with respeel 1o (1) o3 Mortgagee may deem 1o be rearonsbly necessary
cither 10 prosecuies such suit or 10 evidence (o hidders ot nny sole which may be 174 pursuant 10 such decree the true condition of the title
1o or the value of the premises. All expenditures and expenses of the nature in s parrzcaph mentioned shall become «p much additional
indebledness secured hereby and immedistely duc and puayable, with interest thercon a' the highest rate now permitted by 1Hinois law, when
paid or incurred by Morigagee in connection with (a) any proceeding. including probate ans hankrupicy proceedings, in which she Mort-
ghgee shall be u poarty, cither: as plaintiff; claimam or defendant, by resson of this moiigese _or any indebiedness herehy secured; or (h)
preparations for the commencemeni: of any suit for the foreclosure hereof after accrual o “ueh right 1o foreclowe whether or not actunlly,
commenced; or -(¢)’ prepssailons for the Jefense of any actuu) or threatened suil or proccodiugowhich miglt affect the premices or the
sccurity hereof.  %as to all, or less than all, of the Premises as riitgagee may elect

11, The procecds of any. foreclosure sale of the premises shatl be distribuied and opplicd ia ihe ic!lowine order of priority: First, on
aceount of oll cosis and expenses incident 10 the foreclosus: procecdings, including all such ilems a5 it mentioned in the preceding para-
graph kereol: second, nll oiler ilems which under 1he terms hereof constilute secured indebiednesy wdditionnl 1o that evidenoced by the
noie, with interest_thereon as herein. provided; shird, all. principal and inlerest remaining unpaid on Lz nol~.fourih, uny overplus 1o Mot
gagors, their heiry, iegal representatives or assigns, as their rights may appear. [ . :

12, Upon or at any time afier the filing of u complaini to foreglowe this morigage the court in whishiwn _compluint is. filed muy

.. appoint a receiver. of snid premises, Such appoiniment may be made cither before or after sale, without notice. vith ui regurd 1o the solvency
or imolveney of Morigagors al the time ol application for such. receiver and without regard to the then value Sl2lie premisey or whether-
the snme shill be then occupied os 1 homestead or pot. and the Morigugee may be appointed as such gecviver $och recciver shall have 7 -
power to collcet the rents, issues and profits of said premises during the pendenéy of such foreclosute suit and, inlcha of a sale and o de-T &0
ficlency, dwring the Tl slilqlury“'pcrrod of- redempiion, whethes there be redcmrlion or not, as well ay during: Zat " foriner times when . 2
Mortgngors, cxceptifor.thel Intervention .of, such recciver, would be entitled to collect such remts. issucs and profits; and all-oiher powers- .
which may be necessary or are-usuul in’ such: cases for the proteciion, possession, control, management snd operatian”of the premises durs .
ing the whole of said peried! The' Court from time 10 time may auithorize the receiver 10 apply the nei income in his hands in paymen in-.
whole or in poart of; (1) The indcbiedness secureyd hereby, or by any decree foreclosing this mortgage, or any tax, special assessment of
other licn which may be or become superior 1o the lien hereofl ‘or of such decree, provided such application s made prior to foreclosute
sale: {2) the deficiency in cose of a sale and deficiency.

Cnot 13 No action: for the enforcement of ihe lien or of any provision hereol shuil be wubject 10 any defense which would not be good:
and avuilable to the party interposing same in #n actipn ot law upon the note hereby secured.

14, ‘The Morigagee shall have the right 1o inspect the premises at ull reaspnable times and access thereto shall be permiticd for that
purptse,

16. sed, all per
sons now or ol any time herenflter liable therefor, or inleresicd in said premises. shall be held (0 assent 10 such exiension. variation or
release, und their liability wnd the llen and stl provisions hercof shall cominue in full force, the right of 1ecourse against all such persons
being expressly reserved by the Morigagee, notwithstanding such extension, variation or rclease.

17, Morigagee shall relesse this morinl’nc and lien thereof by proper insirument upon paymenl and discharge of all indebledness
secured hereby and payment of a reasonable fee to Morigagee for the execulion of such release. P

}8 ‘This morigage and al) provisions hereof, shall extend to and be binding upon Morigagors and sli persons claiming under or
through Morigagors, and the word "Morigagors” when: used “herein: shall include all such persons and all -persons linble for 1he. paymem
of the Indebledness or any part thercof, whether or nol such: s shall heve executed the note or this morigage. The word “Morigagee
when uied herein shall include the successors and: assigns of the Mortgagee named herein and the holder or holders, from time to time, of
the note secured hercby. ' K




