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IN DUPLICATE

. {Space Ab This' -Ur;'o For Rﬁordln; Data] -
MORTGAGE
- THIS M'ATGAGE security Inst ") is given on. ..,..F,ehru.ary 2L, s
19,87, 'l" & m."gagorss Ab ﬁhna |J g‘é q .d}’.:.,. Q\'l .and.. Eranciseo. b.. 5?.9.“1‘!&!’.&;
Bachedior.. . Borrower") 'I‘ his Secunty Instrument is given 1o
ﬂDEMTY fEﬂERﬁL SRV 99 AND. LDAN ASSOSIATION OF B W reeesesesnes Which i organized and existing

under the laws of ... .ne. inited States..of. A : , s
- 6932, Weatﬂenmkﬂw..”@nwm Mlinels. 60407 " ”5""'"."..'.'.' d 0 /1Qchs*************(***2%""*2*

r'owes Lender th: prircipal sum of .. n ..‘1
R‘}I?\"Xﬁ- **cﬁ.}'*ﬂﬁ *L k’ E*** * Dollars (U.S. 5165 Q00.. Q0% ** ). This debl is evidenced by Borrower's note

‘dntcd the same date as thts Sec ur ty Instrumem (:*Note™), which provldes for monthly pnyments, with the full debt, if not
paid earlier, due and payable on . April, 2. wenrennen. This Security lastrument
secures 1o Lender: (a) the repaymeni of ihc debl evndenced by the Nole, w:th mtcre';t und ul] renewals, extensions and
modifications; (b) the payrrient of all ~%ar: sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforinancaof Borrower's covenants and agreements under this Security Instrument and

the Note.. Fur this purpose, Borrower does nereny mortgaﬁe, gr:ml and convey io Lender the foﬂowmg described property
locatcd in- esrretaserersssnesntsreses Ry reie bt s et esenesssaenee OUTLY, T1liNo0ls:

VL‘QT- FORTY {except the South 13 feet)wiwiucowoacaoaan [T UYL §' 1) )
_Sdutﬁ 17 feet of LOT FORTY ONL-+remumviunmmacemammoncaeememmeemeeeeen{41)
l;f-In B'iock Five (5} in-Jdames U. Bordrn's- Additmn to Warren Park, in the
Northeast Quarter (1) of Section 20, Tor "'Sh'fp 39 North Range 13, ‘East

: of the Third Principal Meridian.” "

440

P ING: 16-20-212-026 A LL:

-év}.‘sci;-x;asm'e address of ... 1316..S0ULA. 81th. GO e CECBE Do ‘

{Sireat) {City]

11T N 11 L7 K ("'Property. Address");
{Zip Code}

TOGI:THFR WiTH all the improvements now or hereafter creclcd on the properly, and ail ensemcnls, rights,
-appurlenances, renls, royalties, mineral, oil and BhS rights and ‘profits, water rights and stock and all ﬁxtures now or
hereafier n partof the property. AB replacements and additions shall also be covered by this Security Instrument. All of the
forv.gmng is referred to in this Security Instrument as the "Propt.riy

“BORROWER COVENANTS that Borrower is- lawfully seised of the estate hereby conveyed and has the right to
.morlgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
- Borrower warrants and will defend generally the title to the Property against all claims und demands, subject to any
encumbrunces of record,

T}!ls SECURITY INSTRUMENT combines umform covcnnms l’or national use and non- umfoxm covenants with
Ilmued ‘variations by jurisdiction to constitute a uniform sccunty instrument covering renl propcny

ILLINOIS—single’ Famlly—FNMA/FHLMC UNIFORM 'INSTRUMENT Form 3014 12/83
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. Lender required morigage insurnnce as a condition of m&kmg the loan secured by this Secun!y Instrument,
Borrower shail pay the premiums required fo maintain the insurance’in effect until such time as the requirement for the
msurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

B, Tuspection. Lender or its agent may make reasonable entries upon and inspections of the Property. "Lender
shnll‘give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of uny award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shal! be paid 1o Lender,

‘ In the event.of a total tnking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whethér or not then due, with BNy CXCess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrurment shall be reduced by
the amouit of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fnir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is ‘abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle n claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is puthorized to collect and apply the proceeds, ot its option, either to restoration or repair of the Property or
1o the sums secured Ly this Security Instrument, whether or not then due.

Unless Lendor und Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the'due date, of the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments,

- 10, Borrower iv.¢ Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortizotion-of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall novoreraie to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required «o “ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify arioriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrrver's sucrcessors in inlerest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢xorcise of any right or remedy.

11, Successors and Assigns Bouny, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefifihe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and a greetnents shall be joint and several. Any Borrower who co-signs Lhis Security
Instrument but does not execute the Note: (a)-{s co-signing this Security Insirument only to mortgage, grant and convey
that Borrower's interest in the Property under the Zerms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (¢ s4rees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any nccommeodations with ey :-d to the terms of this Security Instrument or the Note without
that Boerrower's consent,

12, Loan Charges. I the loan secured by this Secvrit)r Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the taterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b} any 'suss already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender thay choor: 20 make this refund by reducing the principal owed
under the Note or by meking a direct payment to Borrower, I a refund ceuces principal, the réduction will be treated as a
partial prepayment without any peepayment charge under the Note,

13, Legistation Affecting Lender’s Rights.  If enactment cr/cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acccrding to its terms, Lender, ai its option,
may require immediate payment in full of all sums secured by this Security Instzament and may invoke uny reinedies
permitted by paragraph 19. If Lender exercises this option, Lender shall.take the <735 specified in the second paragraph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrumeid s'all be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed 1o the
Properly Address or uny other address Borrower designates by notice to Lender. Any noticz Yo Lender shall be given by
first class mnil 1o Lender's address stated herein or any other address Lender designates by nudce *2 Borrower. Any notice
prowded for in this Security Instrument shall be deemted to have been given to Borrower or Lendar wiien given as provided
in this paragraph

Governing Law; Severability. This Security Instrument shall be governed by federal lay und the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity/f=strument or the
Note confticts with applicable Jlaw, such conflict shall not affect other provisions of this Security Instrumer: or the Note
which cnn be given effect without the conflicting provision. To this end the provisions of this Security Inst ument and the
Note are deciared to be severable.

16. Borrower’s Copy., Borrower shall be given one conformed copy of the Note and of this Security Instrument.

. 17, Transfer of the Property or u Beneficial Interest in Borrower, _if all or any . part of the Property or.any -
interest in'it i5'sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not g natural
person) without Lv.nder s prior written consent, Lender. may, at’ ‘its option, require immediate payment in full of all sums
secured hy this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

, If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide u peried
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this SecumyJ Instrument, I Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
reinedies permitted by this Security Instrument without rurthe,1 notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (2) 5 days (or such other pcnod as
npphcuble law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of n judgment enforcing this Sec.unty Instrument. Those conditions are that Borrower:
(a) pays Lender.atl sums which then would be due under- this Security Instrument and the Note had no acceleration
occurred; (b) cures any defuult of any other covennnts of agreements; {¢) pays all expeases incurred in enforcing this
Security Imtrumen!. including, but not limited 10, rensonable. attorneys’ fees; and (d) takes such action as Lender may.
rensonably_require to assure that the lien of this Security Instrument,. Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument. shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured. hereby stia)) remain fully effective as il no ucceleration had
occurred Howuver. this right to reinstate shall not apply in the case ofncce!cmhon under paragraphs 13 or 17,
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