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MORTGAGE
y f
THIS INDENTURE, made ______Dece 1086 39969587

betwean ___ 3 i
his wife

5
{NO, AND STREET) (CITY) (STATE)
herein felsrred o as “*Morigagors”, and THE BANK & TRUST COMPANY
1 OF ARLINGTON HEIGHTS, 800 E. Kensington Road, Arlington Heights,
“ Whinols, herein referred to as “Morlgagee", witneasath: ’
Above Space For
Recorder's Use Only

D

NOTE IDENTIFIE

THAT WHEREAS, the Morigagors gre justly Indgbted 1o the Moy ee upon & Promissory note of even dale herewdth (**Notg'?), in, the maximum
pnmmmmmor._Eifzaéﬁ_fhdnsnnﬁ_agi nnygbﬁfg---~v—-~---——--lXHLARSﬁ_ii*bﬁgalﬂtd
payable to the order of and delivered to the Mortgagee. In and by which Note the. Morigagors promise (0. pay the sald. principal
sum and interest as follaws: principal and interest (applied first to acerued interest, then to principal) is due monthly in the Tull amoum of principai and in-
terest ouistanding at, in the greater amount of (i} iwo percent (2%) of the aggregaic amount of principal and interest outsianding hereunder as of the state-
ment date: ar (1) el accry=d interest hereunder as of the statement date: or (1t Que Hundred Dollars ($100.00) with the entire balance of inierest and prin.
cipal due Tive (5) years rorn) date hereof, with interest accruing on the principal balance oulstandinf i r%m time to time atl the percentage rale per annwm
defined hereinafier as the " Loan Rate'. The Loan Rate shail be. percent { a 9%%) in excess of thie Prime Rate with the term
Prime Rate being the rale, OF an average of the rates, of interest designated as such from time to time in the "“Maney Raies*’ sectlon of The Wall Streel
Jousnal, The Prime Ratc tor Jurdoses hereunder shall be adjusted on s monthly basis and the Prime Rate designated as such fn The Wall Street Journal on
the Flrst day of each calendar mionth that such & rate i published (or, If not published on such date, then the rate most recently published prior thereto)

shall be the Prime Rate for the :ati: e month.
All of sald principai and interez2 /e aiade payable a1 such place as the holders of the Note may, (rowm time to time, in writing appoint, and In absence of

such appointment, then at the offlcs o/ the Morigagee.

THAT WHEREAS, the aforementiorid 'ote and this Morigage have been issued pursuasnt to & Credlt Agresment (“Credit Agreement’’) dated |

- = by Mortgagors o Morigagee and principal indebledness under the aforementioned Nole represents loans or advances from

time 1o time made vader the Credit Agreer.ers by Mortgagee (0 or for the account of Mortgagors

NOW, THEREFORE, the Mortgagors i secure the payment of the said prircipal sum of money and said interest o accordance with the erms, provi-
sions and Hmiations of this Mortgage, the Credit agicement and the Note (and any extensions or renewals thereol), and the performance of the covenanis
and agreements contained herein and in the Creuit 19 sement, and aiso in consideratlon of the sum of One Dollar in hand paid, the reccipt of which Is
hereby acknowledged, do by these presents MORTOAGE AND WARRANT unto the Morigagee, and the Morigagee's successors and assigns, the follow-
ing described Real Estate and all of their estate, right, titlr ana interest therein, situnte, lying, and being inw_Ax.l_in.,g.t.n_n__H.eig&Ls____

COUNTY OF._Loak _ AND STATE OF ILLINQIS, 1o wit:

Lot 17 in Locascio's Subdivision Unii No. 2, being a Resubdivision of part of the
Northeast 1/4 of Section 20, Townshin /4Z North, Range 11, East of the Third Principal
Meridian, according to Plat thereof r¢sistered in the Office of the Registrar of
Titles of Cook County, Illinocis, on May 2%, 1969 as Document Number 2452329,

Commonly known as 724 E. Maude, Arlington Heights, IL

-

which, with the property hercinafter described, is referred 10 herein as the “premises™.
TOGETHER with alt lmprovemenis, tenements, casements, fixtures, and appurtenances thereto helongiog and all rents,

lssucs and profits therzof for sa

long and during ail such times as Morigagors may be entitled thereto (which are pledged primarlly anu ra ~-arity with sald real estate and not secondarily)

and all apparatus, equipment or articles now ot hereafter therein or thereon used o supply heal, gas, air o nditioning, water, Hght, power, refrigeration
(whether single units or centrally controlled), and ventilation, inctuding (without restriciing the foregoing), streers, window shades, storim dooss and win-
dows, floor coverings, inador beds, awnings, stoves and water tieaters. Al of the foregoing are declared to ‘oe » nart of safd real estate whether physically
attached thereto or not, and it is agreed that afl simifar apparatus, equipment or articles hereafter placed in the | remises by Mortgagors or thelr successors
or assigns shall be cousidered as constituting part of the real estate.
TO HAVE AND TO HOLD the premises untto the Morigagee, and the Morigagee's st ors and assigns, forever for the porposes, and upon the uscs
herein set forth, lree from afl rights and benefits under and by vittue of the Homestead Exemption Law of the State 74 1inois, which said righis and
benefits the Mortgagors do hereby expressly release and waive. .
THIS MORTGAGE is subject to the following desctibed first morigage or trust deed (hereipafter **First Mortge~, " aie holder thereof being
hereinafter referred to as the “First Morigagee'): o .
Midwest Mortgage Services Inc. ) P

THIS MORTGAGE secures not only existing Indebiedness but also Future advances under the aforementioned Note and Credit Agrosnient made within
twenty (20) years from the date hercol 1o the same extent as if said advances were made on the date hareof although there may be no advance on the date
hereof and although there may be no Indebiedness omstanding at the ime any advance is mede. '

THE MORTGAGORS HEREBY JOINTLY AND SEVERALLY COYENANT AND AGREE AS FOLLOWS;

1. Morigagors shall pay when due nil [ndebtedness, lncluding principal and interest, under the Note and Credit Agreement and any other indebtedness
secured hersunder and shall duly and punctually perform and observe all of the terms, provisions, conditions, covenants and agreements on the
Mortgagors part o be performed or observed as provided herein, In the Note and In the Crodit Agreement and this Mortgage shall seeure such payment,
performance and observance. - . e .

2. Mortgagors shall (a) promptly repair, restore or rebulld any buildings or improvemenis now or hereafter on the premises which may become damaged
or be destroyed; (b) keep 3ald premises in good condition and repair, without waste, and free from mechanic’s or ather liens or claims for lien (except for
this Mortgage and the Firet Motiguge). (¢) pay when due any indebtedness which may be secured by & lien or charge on the premises {no such lien or charge
being permitted except for this Morigage and the First Mortgage);(d) complete within a reasonable time any building or buildings now or at any time in

.. process of erection upon said premises; (¢) comply with all requirements ol law or municipal ordinance; (g} comply in all respects with the terms and
. . conditlons of the Credit Agreement; and (h) comply in all respects with the terms and provisions of the First Morigage,

3. Mortgagors shall pay before any penalty nttaches all general taxes, and shall pay special taxes, speclal asscssments, water charges, sewer service
charges, and other charges against the premises when due, and shall, upon wrilien request, furnish to the Mortgagee duplicate receipts therefor, To prevent
defawdt hereunder, Morigagors shall pay in Tull under protest. In the manner provided by statute, any tax or gssessment which Morigagors may deslre to
contest. .. ’

4, Mortgagors shall keep all buildings and improvements now or hereafter situated on sald premises insured agninst joss or d';rn_‘nie'&yﬂjr B H:}unjng and
windstorm uader policies praviding for payment by \he insurance companies of moneys sufficient clther lo pay the cost of replacing or -rcp%lrt ig the same
or to pay in Nl ihe indebietiness sccured herreby and any indebtedness superior hereto under the First Morigage, all In companies reasonably satlsfactory
1o the Mortgakée and the First Mortgagee, under insurance policles payable, In‘case of Inss or damage, to Morigages and First Morigagee ar thelr imerests
shatl appear; 10 be evid d by the st d morigage clause (o be attached (o each policy (providing that the same shail not be terminated except upon

-ten {10} days.prior written notice to Morigagee), and shall deliver all policles, Including additional and renewal poilcies, to the Morigagee, and in
case of insurance about to expire, shail deliver renewal policies not less than ten (10) days prior to the respective dates of explration,




4 “s:Invcase of default thereof bk M i Mo gee ey, Bufneel t k4 &ny paffmchif 1 heteinbe{ore required of Morigagorns
in any form and manner ceemey expedicNt| & o} 1 riial pRym al dF interest en prior encumbrances, if any,
including, without imitation, th 1'MoMgaetind'purcilase, di Jcmp or a fix Nen or obher prior licn or title or claim thereal, or

redeem from any tax sale or forfeliure affecting said premises or conlest any tax or assessment. Al moneys paid for any of the purposcs herein authorized
and al expenscs paid or incurred in connection therewith, including atlorneys® fees, and any other moneys advanced by Mortgagee 1o protect the premiiscs
and the lien hereof, shall be s0 much additions] indebtedness secured heechy and shall become immediately duc and payable withow: notice and with
interes! thercon at the Loan Rate. [naction of Morigagee shall never be considered as a waiver of any right accruing 10 the Monigagee on accoun of any

default hereunder on the pan of the Morngagors. :

6. The Mortgagee making any payment hereby authorized, relating 10 1axes or assessments, may do «o according 10 any bill, siatement oF estimate
procured from the appropriate public office without inquiry into the dccuracy of such bill, stateinent or esthnate or imo the vglidity of any 1ax, assessment,
sale, forfeiture, tax lien or title or claim thercof,

7. Mortgagors shall pay each item of indebiedness secured hercunder, both principal and interest, when due according 1o the ten... ercof and of the
Note and the Credit Agreement. Al the option of the Mortgagee and without notice, demand or preseniment (o Mortgagors, all unpaid indebiedness
secured by this Morigage shall, notwithstanding anything in the Note or in this Morigage 1o the contrary, become due and payable immediately (a) if there
shall occur a default {n paymend of any installment of principal ar interest under the Note within fifteen (15) days of the due dale therein provided; or {b) if
a breach of any representation or warranty of Morigagors hereln comained shall occur; or (c} if a default shall oceus and continue for three days in the
performance of any other covenani or agreemens of the Morigagors herein contained; or (d) if there shalt occur an **Event of Delault’ as defined in the
Note; or (¢} if there shall occur a *‘Defauli’’ as defincd in the Credit Agreement.

8. When the indebtedness hereby secured shall become due, whether by acceleration or otherwise, Mortgagecr shall have the right 20 foreclose the lien
hereof. In any suit (o foreclose the lien hercof, chere shall be allowed and included & additional indebiedness in the decree for sale 8l expenditures and
expenses which may be paid or incurred by or on behalf of Morigagee for allomeys® fees, appraiser's fees. outlays for documentary and expen evidence,
stenographers’ charges, publication costs and costs (which may be estimated as 1o items 1o be expended aller eniry of the decree} of procuring all such
absiracty of tile; title searches, and examinations, title insurance policies, Tarrens certificates, and similar dala and assurances with respect to title as
Mortgagee may decm 10 be reasonably necessary efther 10 prosecule such sult or to evidence 10 bidders at any sale which may be had pursuant to such
decree the wrue condivion of the tiile to or the value of the premises, Al expenditures and expenses of the naiure in this paragraph mentioned shall become
s0 much additionaf indebtedness secured hereby and immediately due and payable, with interest thereon at the l.oan Rate, when paid or incurred by
Mortgagee in conneriin with {a} any proceeding, including probate and benkiupicy proceedings, 10 which the Mortgagee shall be a party, either as
plaintifT, claimant <1 def :ndant, by rcason of this Mortgage or any indebiedness hercby secured; or (b) preparation for the commencement of any suit for
the foreclosure hereof af72r acerual of such right 10 foreclose whether or not aciuallty commenced; or {c) preparations Tor ihe defense of any actusl or
threatened suil or proc.edtig which might affect the premises or the security hereof.

9, Subject Lo any prior ris*.s ¢ the First Mortgagee, the proceeds of any foreclosure sale of the premises sha)l be distributed and applicd in the following
order of priority; First, on g con a1 of all costs and expenses incident 10 the foreclosure proceedings, including all such ilems as are mentioned in the
preceding paragraph hereof; secor 1, olt other items which under the terms hereof constitute secured indebtedness additional (o thal evidenced by the Note,
with inlerest thereon as herein pyovided: third, all principal and interest remaining unpaid on the Note and Credit Agreement; fourth, any overplus to
Morigagors, their heirs, legal represzaiarives or assigns, 8s (heir rights may appear.

10. Upen or al any {ime after the fillng ¢ s ~omplaint to fureciose this Morigage the court in which such compiain is filed may appoim & receiver of said
premises. Such appoiniment may be m=-: either before or afler sale, withoul notice, without regard to the solvency or insolvency of Mortgagors al the
1lime of application for such receiver and withor(rogard 1o the then value of the premises or whether the same shall be then occupitd as a8 homesiead or not,
and the Mortgagee may be appalnted as such teciiv<c: Such receiver shall have power 1o collect the rents, issues and profits of said premises during the
pendency of such foreclosure sult and, in case of # sale and a deficiency, during the full statwtory period of redemption, whether there be redemption or
not, as well as during any further times when Morigapors, sxcept for {he intervention of such receiver, would be entitled 10 collect such rents, issues and
profits, and all other powers which may be necessary Or are usual in such cases for the protection, possession, controt, management rad aperation of the
premises during the whole of said period. The Court frenstir® to lime mey authorize the receiver to apply the net income in his hands 5n payment in whole
or in part of: (8) The indebtedness secured hereby, or by an'y de sree foreclosing this Morigage, or any tax, special assessment or other lien which may be ov
Become superior to the lien hereof or of such decree, providcd sicivapplication is made prior 1o foreclosure salc; and (b) the deficiency in case of a sale and
deficlency. - . - B e ) .

i1. No-sction for the enforcement of the ten or of &ny pravisior hereof shall-be subject to any defense which would nol be good and available to the
party inferposing same as [p action 4t law upon the Note herehy svcure’.

12. The Morigagee shall have the right 1o inspect the premises at all reasanable times &nd access thereto shalt be permitted for 1hal purpose.

13, If the payment of the indcbiedness secured hereby or any part thereof 1¢ e7 iended or varied or i any part of the seturity bereleascd, all persons now
or at any time hereafter tiable therefore, or interested in anid premiscs, shall buar’d 1o assent 1o such extension, variation or release, and thelr liability and
the llen &nd all provisions hercof shall continue in full force; the right of recors. paainsi all such: persons being expressly reserved by the Morigagee,
nolwithstanding such exlension, variatlon or release.

14, Under the Credit Agreement, Morigagee has agreed 1o cause this Morigage (o ¢ relcased al mortgagors expense (including recording fees
and otherwise) whenever this Mortgeage no longer secures any indebledncs.f- under the Nr.t~or Credit Agreement.

5. Morigagors agree that they shall not cause, suffer or n'llqw the:conveyance, sale, lease, riclunge, morigage (other than lhi_s Morstgage or the First
Mortgage), encumbrance (including, without imitation, mechanic's liens). aitachment or othey trans/er or disposilion of the premises or any pan thereof,
whether voluniary or involuntary by operation of law, without the prior writien consent of *“or.gagee and any such unpermitted transfer of other
disposition shall constitule a defaul! hereunder and, as provided herein, Mortgagees may thereupon «’ ol notice, demand or preseniment Lo MorIgagors
declare all indebtedness secured hereunder to be immedialely due and payable and may foreclose Lie iicr hereol.

16. This Mortgage and ali provisiosn hereof, shall extend to and be binding upon MortgRgors and aii pr.=nns claiming under or through Mortgagors,

and the word “*“Morigagoers'’ when used herein shall include all such persons and a)) persons linble for the pay ment of 1he indehiedness or any part l!men-ol’ .
L whether or noi such ons shall have executed the Note, the Credit Agreement or this Morigage. The word **N oigage’* when used herein shall include

Lol the successors &nd asQigas of the Monnlmed hereitt and the holder or holders, from time 10 time, of 1he Nole secured hereby.

Witniess the hand...knd stal...of Morfgagbrs d Jeak first above writien. : ~ 2
PLEASE : E o (Seal) 4 /7 UED (Seal)
PRINT OR Dennis D. Miller - Rita . Millepg
TYPE — ———r - - - -
NAME(S)
BELOW — (Sca) " W (Seal)
SIONATURE(S) ! _ _ oo
State of Minois ) 1, the undersigned, a Notary Public in and for said county in the Simte gforesaid, DO HEREBY éERTIFY THAT
County of ; s Dennis D, Milley and Rita J. Miller, his wife
Cook =~ 7 .
: < personally known Lo me 10 be the same person S i i
whose.name Wbscribed 10 the-foregoing Insirument, appeared bifore me this day in person, B8
lsknowledsj that they. signed, sealed and dellvered the said instrumeni ar;,_ Lﬁ eir ot
free and voluniary act, for the uses and purposes therein sct forgh? jAcluding the rel d waiver of the gight of homestoptl.
C 1 4 : 2 53
Given under my hand and of ficial seaf this__2 0 t h y off R _i De Ec_" §
o-1~ Ve Ak 118 8 o
Commission expires; i A =3 .‘E w
o LTSS 2 4
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