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*other than as to a "permitted transferee". A "Permitted Transferee" is any one
of (1) The Inland Group, Inc., a Delaware corporation ("Inland Group"), Inland
Real Estate Corporation, an Illinois corporation ("Inland") or Inland Real
Estate Investment Corporation, a Delaware corporation ("Investment Corp."); (ii)
Any general or limited partnership in which Inland, Inland Group, Investment
Corp., or an "Affiliate" of any of them is the controliing General Partner;
(i11) an I1linois land trust of which a corporation described in (i) above or a
general or limited partnership described in (11) above is the beneficiary. For
purposes hereof, "Affiliate" of a corporation shall mean any and all of (a) a
majority uwned subsidiary of the corporation, (b) a member of the same
controlled group of corporations for purposes of Section 1563 of the Internal
Revenue Code, nr (c¢) an officer of the corporation or an Affiliate thereof.
“Controlling vennral Partner" shall mean the general partner or general partners
which control tnz nanagement of a partnership.
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LEGAL DESCRIPTION

Parcel 1 - LaSalle National Bank Trust Neo. 10-23956-08

Units 4-109, 5-109, 5-201, 5-206, 5-209 and 5-210 in Regency Condominium
Number 1, as delineated on the Survey of part of the West 30 Acres of the
South West 1/4 of the South East 1/4 of Section 32, Township 42 North,
Rangz 12 East of +he Third Principal Meridian, in Cook County, [11inois,
which survey is attached as £xhibit "E" to Declaration of Condominium
registered in the Office of the Registrar of Titles of Cook County,
I17100is as Document No. LR 3112447, together with its undivided percen
tage dinterest in the Common Elements as set forth in said Declaration, as
amerded from time to time, in Cook County, Illinois.

Parcel 2 - Lzsa.le National Bank Trust No. 10-23957-08

Units 3-1u7, 2-109, 3-209, 8-107, 8-109, 8-111, 8-211, 9-103, 9-108, QJEII
and 10-105 1ir f.egency Condominfum Number 1, as delineated on the Survey of
part of the Nest 30 Acres of the South West 1/4 of the South East 1/4 of
Section 32, Townrnip 42 North, Range 12 East of the Third Principal
Meridian, in Cook-Cuunty, 1111nois, which survey is attached as Exhibit
ug# tg Declaration of Condominium registered in the Office of the
Registrar of Titles ¢f Cook County, I1linois as Document No. LR 3112447,
together with its undiv’aed percen tage interest in the Common Elements as
set forth in said Declavation, as amended from time to time, in Cook
County, I11inois.

Parce}l 3 - LaSalle National Bank Trurc Wo. 10-24329-08

Units 4-107, 4-201, 4-211, 5-108, 5-204, 7-101, 7-104, 7-107, 7-108,
7-109, 7-111, 7-201, 7-202, 7-203, 7-206 and 7-208 in Regency Condominium
Number 1, as delineated on the Survey of part of the West 30 Acres of the
South West 1/4 of the South East 1/4 of lection 32, Township 42 North,
Range 12 East of the Third Principal Meridian, in Cook County, Illinois,
which survey is attached as Exhibit "E'"-co Declaration of Condominium
registered in the Office of the Registrar o T'tles of Cook County,
I17inois as Document No. LR 3112447, togethe: r1th its undivided percen
tage interest in the Common Elements as set forub in sajd Declaration, as
amended from time to time, in Coek County, I1linris.

TR996GE




. UNOFFICIALCOPY

Parce]l 4 - LaSalle National Bank Trust No. 10-24754-0§

Units 4-108, 4-110, 4-11i1, 4-202, 4-204, 4-210, 5-101, 5-102, 5-103,
5-104, 5-110, 5-111, 5-202, 5-203, 5-205, 5-208 and 1-307 in Regency
Condominium Number 1, as delineated on the Survey of part of the West 30
Acres of the South West 1/4 of the South East 1/4 of Section 32, Township
42 North, Range 12 East of the Third Principal Meridian, in Cook County,
I11inois, which survey is attached as Exhibit "E" to Declaratfon of
Condominium registered in the Office of the Registrar of Titles of Cook
County, Illinois as Document No. LR 3112447, together with its undivided
percen tage interest in the Common Elements as set forth in said
Declaration, as amended from time to time, in Cook County, Il1linois.
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Parcel 5

Easemencz appurtenant to and for the benefit of Parcels 1-4, as set forth
in the /veilaration registered as Document Number LR 3112442, as amended
from time iz time and as created by Deed from National Bank of Austin, as
Trustee undzr Trust Agreement dated August 21, 1969 and Known as Trust No,
4600 to John €/ Roberts registered as Document Number (R 3211935 for
ingress and egress. all in Cook County, Il1linois.
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+ 4. MORTGAGEE’S INTEREST IN AND USE OF TAX AND INSURA
hereunder, the Morigagee may. at its optlon But without being requtired so to do, apply any morles at the time of deposiy pursuant to Paragraphs 3 and

3a hereof on any of Morigagor's obfigations contained herein or in the Note, In such order and manner as the Morngagee may clect. When the
Indebtedness has been fully pald, any remaining deposits shall be paid 10 Morigagor or to the then owner or owners of the Premises ns the same appear
on the records of the Mortgagee. A sccurlty interest, within the meaning of the Unlform Commercial Code of (he State in which the Premises are
focated, (s hereby granted to the Mortgngee in nnd to nll monies at any time on doposlt pursuant 1o Paragraphs 3 &nd Ja hereof and such monies and all
of Martgagor’s righi, thtle and interest therein are hereby nasigned 1o Mortgagee, Bl as additions? security for the Indebtediness herounder and shall, in
the absence of default hereunder, be applied by the Morigagee for the purposes for which made hereunder und shall be subject to the direction or
cantrol of the Mortgagor; provided, however, that Mortgagee shall not be liable for any failure to apply to the payment ol taxes or azsessments or
insurance premiums any antountt so depasited unless Morigagor, while pot In default herevnder, shall have furnished Mortgagee with the bills therelor
and requested Mortgagee in wriling 1o make application of such funds to the payment of the particufar taxes or assessiments or Insurance premiums for
payment of which they were deposited, accompanted by the bills for such taxes or assessmerntis or Insurance premiums. Mortgagee shall not be liable for
any acl or omission taken Iin good falth, but only for its grass aegligence or wiiful misconduct,
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5. INSURANCE. Morigagor shall/aen ali buildings and improvemenis and the Co
on said Premises insured against loss or damage by fire on n so-called ““All Risks®’ basls and against such other hazards a5 may reasonably be required

by Mortgages, MM RO IROUBOIOECEOSIITII AL DESaROURI ROLIREOODUE DO
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X¥aputeex All policies of Insurance 1o be furnished hereunder shall be in forms, companies and amounts satlsfoctory 1o Mortgagee, with walver of
subrogation and replacement cost endorsements and a standard non-contributory mortgagee clause attached to all policies, including a provision
requiring that the coverages evidenced thereby shall mot be terminated or materlally modified withoul thirty (30) days' prior written notice to the

Mortgagee. Mortgagor ~hall deliver all orlginal policies, including additional and renewal pollcies, o Mortgagee and, in the case of insurance about 10
expire, shail deliver . >ne' sal policies not less than thirty (30) days prior to their respective dates of expiration,

. In the evcaurl r-Sareclosure of the lien of this Morigage, or of a transfer of title to the Premises either in Heu of foreclosure ar by
purchase at the Yageclasure sale, \lI'Uit~rest in all insurance policies in force shall pass to Mortgageo, transferee or purchaser, ns the case may be.
following tF< e :d of each fiscal year of Morigage, at the request of the Mortgagee, Mortgagor agrees to furnish evidence of
to the Morfsmgee, such as are regularly and ordinarily made by insurance companies 1o determine the then replacement

provements ~a the Premises.

SURTA AND APPLICATION OF PROCEEDS OF INSURANCE, It case of the Joss or damage by fire or
o scctle g adjust any claim under insurance policles which Insure agalnst such risks: or {(b) 1o allow
coripani s on the amount te be pald In regard 1o such loss. 1n clther case, Morigagee I3 nuthorized
to collect and reccipt Tor any such insurance menledwgn lorz as: {a) each lease applicable to the Premises s in full force and effect and cacl tenant
thereunder {8 not in default and such loss or damage Q n 3t resull in the termination or cancellation of any of those legses or give any lepant
thereunder the right to terminate or cancel its lease; {b) no mc'g:.‘ denles Labllity as to any Insured or ¢iaims any righ! of participation Ip any of the
Mortgagee's security; and (c} this Mortgage is not in defaull™>a70 such insurance proceeds, after deducting therefrom any expense incurred by

Mortgagee in the collection thereof, shali be made avaifable by i ™gregagee for the repair, rebullding or restoration of the buliding(s) mnd other
improvement(s) on the Premisca. In ail other cases, such insurance proc .-\ may, at the option of the Mortgagee, be: (a) applied in reductlon of the
urse Morigngor (or any {essee] for the cast of the repsir, rebullding or

Indcbiedness, whether due or not; or (b} held by the Mortgagee and usec to 1,

restoration of the bullding(s) and other impravemeni{s) on the Premises. In 7y (, the bulldiag(s} and other improvemeni{s} shall be so repalred,
resiored or rebuilt 5o as o be of at teast equal value and substantially the sar.c chaYagier as prior to such damage or destruction. If the insurance
procecds are made avallable for repair, rebuiiding or restoratfon, such proceedr sha’! be yrsed upon the ' Disbursing Party’’ (hereinafter defined)
being furnished with satisfactory ovidence of the cost of compiciion thereo! <as eith ardhifects’ certificates, waivers of Nea, contraclors’ and
subcontractory’ sworn statements, title continuations and other evidence of cost ana pr,nonts so R the Disbursing Party can verify thal the amounts
disbursed from time to time are represented by completed and in-place work and that s2'd v ork Is free 8nd clear of mechanics’ lien clnims. No payment
made prior to the final completion of the work shall exceed ninety per cent (90%s) of the ve 22 of the work rmed from time to time, and at all thmes
the undisbursed balance of such proceeds rematning in the hands of the Disbursing Party shall b2 e 'east suflfic ta pay for the cost of completion of
the work free and cfear of Hens. If the cost of rebuilding, repalring or restoring the buildings and othe: ImproverneniPsgay reasonably exceed the sum of
FIFTY THOUSAND DOLLARS (350,000,00), then the Mortgagee must approve plans and sy<ci’Z.cations of such w before such work shall be
commenced. Any surplus which may remain out of sald insurance proceeds, after payment of tk¢ 18t of repalr, rebu g, restoration and the
reascnable charges of the Disbursing Party, shall, at the option of the Morigagee, be applied on avzoviiv of the Indebtednes: paid to any party
entitled thereto as the same appear on the records of the Mortgagee. No interest shall be allowed (o Mortgag-r on any proceeds of insbsgnce held by the

Disbursing Party,
As used in this Paragraph 6, the term *‘Disbursing Party’* refers to the Morigagee and/or to any tili~ insurance company selected

——— ~

Within ninety (90)
repiacement cost, without c
cost of the bullding(s) and othe

6. ADJUSTMENT OF LOSSES WIT
other casnalty, Morigagee is authorized: (;
Mortgagor to agree with the insurance compan:

[

7. STAMP TAX; EFFECT OF CHANGES IN LAWS REGARDING TAXATION. If, by the laws of the Unilted Statea of am>rica or of any siate or.
subdivision thereof having jurisdiction over the Mortgagor, any tax iz due or becomes due In reapect to the Note or tids ‘dorigage, the Mortgagor
covenants and agrees 10 pay such tax in the manner required by nny such law, The Morigagor further covenants to reimburie sihw Mortgagee for any

sums which Morigagee may expend by reason of the imposition of any tax on the issuance of the Note,

In the event of the enactment of any law of the state in which the Premlses are located imposing upon the Morigagee the payment of the whole or
any part of taxes, assessments or charges on the Hen of this Mortgage, or changing in any way the laws relating to the taxation of morigages or debis
secured by mortgages ot the Mortgagee's inierest in the Premises, or the manner of coliection of taxes, so as to affect this Mortgage or the debt secured
hereby or the holder thereof, then, and in any such event, the Mortgagor, upon demand by the Mortgagee, shall psy such taxes or assessmenis or
reimburse the Mortgagee therefor; provided, however, that if {n the opinlon of couvnsel for the Morigagee: (a) it might be unlawful 10 require

-Mortgagor to make such payment; or (b) the making of such payment might result in the Imposition of.interest heyond the maximum amount permiltied
by law; then and In any such event, the Morigagee may siect, by notice in writing given to the Mortgagor, to declare afl of the indebtedness 10 be and

become due and paysble sixty (60) days from the giving of such notice.
B. OBSERVANCE OF LEASE ASSIGNMENT. As additional security for the payment of the Note &nd for the faithful perfortnance of the terms and

conditions contained herein, Mortgagor and its bencficiary or beneficiaries do hereby assign to the Mortgagee aif of their right, title and interest as
landiords in and to the present leases and all future leases of the Premises. All leases of the Premises are subject to the aprroval of the Morigagee as (o

form, content Angd tonank(s).

Mortgagor will not and Mortgagor's beneficiary or beneficiaries will not, without Mortgagee's prior written consent: (i} excoute any assignment or
pledge of any rents or any leases of the Premises excepl an assignment or pledge securing the Indebtedness in favor of Mortgages; or (i) accept any
payment of any Instaliment of rent more than 1hiny (30} days before the due date thereof; or (/i) make any fease of the Premises except for actual
occupancy by the tenant thercunder.

Morigagor shall not and the beneficlary of Morigagor, il any, shall nol enter inlo or permit (o be entered into any management contract,
assignment or sublease of any lease, license or conceasion pertaining to the Premiscdlvithout the prier writien approval of Mortgagee having first been
obtained and following such approval shall not amend or modify the same without further wrilten approval of Morlgagee.

¥other than an affiliate or entity related to Inland Real Estate Corporation
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* 13, FORECLOSURE; EXPENSE OF LITIGATION. When the Indebtedness or v
otherwise, Mortgagee shall have the*right to foreclose the lien hereaf for such Indebtedness or part thereof. In any clvil action to foreclase the lien

; hereof, there shall be allowed and included as additiona) Indebtedness in the order or judgment for foreciosure and sale all expenditures and expenses
i which may be pald or incurred by or on behalf of Mortgagee including, without limitation, expenditures for atiorneys’ fees, including those of in-house
LT counsel, appralser’s fees, oullays for documentary and expert evidence, stenographers’ charges, publlcation costs, and costs (which may be estimated
a8 to items to be expended after entry of said order or judgment) of procuring all such abstracts of vitle, title searches and examinations, title insurance
policies, Torrens' Certificates and similar data and assurances with respect to the title as Morigagee may deem reasonably necessary sither Jo prosecute
such clvi] action or to evidence 1o bidders at any sale which may be had pursuant to such order or judgmeni the truc condition of the titie (o, or the
value of, the Premises, All expendilures and expenses of the nature in this paragraph mentioned and such expenses and fees and eapenses as my be
incurred in the protection of the Premises and the maintenance of the lien of this Morigage, Including the fees of any atiorneys employed by Morlgages
in any litigatinn or proceeding affecting this Mortgage, the Note or the Premises, including probate, appellate and bankruptcy proceedings, or in
preparations for the commencement or defense of any actlon or proceeding or threatened action or proceeding, shall be Immedfately due and payable
by Mortgagor, with interest thercon at the rate set forth in the Note applicable to a period wihen a default exists thereunder, nnd shall be secured by this

Mortgage.

Al all times, the Morigagor shall appear in and defend any suit, actioft ar proceeding thai might in any way in the sole judgment of Mortgagee
affect the value of the Premises, the priority of this Mortgage or the rights and powers of Morigagee hereunder or under any document given at any
time to secure the Indebtedness. Mortgager shail, at afl times, Indemnify, hold harmfess and refrniburse Mortgagee on demand for any and all loss,
damage, expense or cost, including cost of evidence of title and attorneys’ fees, nrising out of or incurred in connection with any such suit, action or
proceeding, and the sum of such expenditures shall be secured by this Mortgage, and shall bear interest after demand at the rate specified it the Nate
applicable to a period when an uncured default exists thereunder, and $uch interest shail be secured hereby and shall be due and payable on demand.

14. APPLICATION OF NROCEEDS OF FORECLOSURE SALE. The proceeds of any foreclosure sale of the Premises shall be disiributed and
applied in the followlrg ord .r or priority: first, on account of ali costs and expenses incident to the foreclosuro proceedings, including all such items as
are mentioned in the préced! s Paragraph hereof; second, all other items which may under the terms hereof constitute secured Indebtedness additional
to that evidenced by the Note “wlth interest thereon as herein provided; third, all principal and interest remalaing unpald on the Note; and fourth, any

excess to any party entitled ther Ao as their rights may appear.

13. APPOINTMENT OF RECEX™ ¢ OR MORTGAGEE IN POSSESSION. Upon, or at any time after, the commencement of an action to foreclose
this Mortgage, the court in which such wotfon was commenced may, upan request of the Mortgagee, appoint a recelver of the Premises either befare or
after foreclosure sale, without notice ara wiinout regard 1o the solvency or insolvency of Mortgagor at the time of applicatlon for such reclever and
without regard to the then value of the Preinls 2s or whether the same shall be then occupicd as a homestead or not; and the Mortgagee or any holder of
the Note may be appolnted as such receiver ¢ ~as Mortgagee In possession, Such receiver or the Mortgagee in possession shall have power to collect the
rents, issues and profits of the Premises during thrrxndency of such foreclosure action and, in case of a sale and a deflclency, during the full statutory
period of redemption (if any), whether there be reueutlon or not, as well ns during any further times (if any) when Morigagor, excep far the
intervention of such recelver or Mortgagee in possesy’on, would be entitled to collect such rents, issues and profits, and all other powers which nay be
necessary or are usuaj in such cases for the protection, porsession, control, management and operation of the Premises during the whole of said period,
The court from time to time may authorize the receiver o Mortgagee in possession Lo apply the net income in its hands in payment in whole or in part
of! {a) the Indebtedness secured hereby or by any order or jur'gmnt foreclosing the lien of this Mortgage, or any tax, specfal assessment or ather lien
which may be or become superior 10 the lien hereof or the lies..o7 such order or jucgment, provided such application is made prior to foreclosure sale;

(b) the deficiency in case of a sale and deliclency.

16. RIGHTS CUMULATIVE. Each right, power and remedy confers «d upon the Morigagee by this Mortgage and by all other documents evidencing
or securing the Indebiedness and conferred by law and in equity is cumviative and in addition {0 every other right, power snd remedy, express or
impilled, given now or hereafter existing, at law and {n equity; and cach ant cvery right, power and remedy herein or therein set (orth or otherwise so
existing may be exercised from (ime (o time as often and in such order as may v detmed expedient by the Mortgugee; and the exercise or the beginning
of the exercise of one right, power ar remedy shall pot be & waiver of the rigi(0zxercise nt the same time or thereaficr any other right, power or
remedy; and no delay or omission of, or discontinuance by, the Mortgagee in the <xeri~ of &py Fight, Power or remedy aceruing hercunder or arsing
otherwise shail impair any such right, power or remedy, or be construed to be g walrer of any default or acquisscence therel

upon reasonable prior notice
nspect the Fremises al

189965E

17. MORTGAGEE’S RIGHT OF INSPECTION. Martgagee, Iis represcnlatives, agenis Or y articipants shalflmve the right to i
all reasonable times and sccess thereto shall be permitted for that purpose.

18. EMINENT DOMAIN AND/OR CONDEMNATION. Mottgagor herehy nssigns, transfers ¢ nd seis aver unto the Morigagee the entire proceeds
of any clalm for damages for any of the Premises taken or damaged under the power of emineni Joanin or by condemnailon. So long as: (n) any
applicable lease is in full force and effect and each tenant chereunder it nat in default and such 1aking shait 1 o1 result in the termination or cancellation
of any of those leases or given any 1enant thereunder the right to cancel its lease; (b) the Premises requlre-resaiz. vebuilding or restoration; and (c) this
Mortgage is not In default; then any award, ufier deducting therefrom any expenses incurred in the collectior *%:areaf, shall be made available by the
Morigagee for the repair, rebuilding or restoration of the Premises in accordance with plans and specifications .o be cubmitted 10 and approved by the
Mortgagee.

In all other cases, the Mortgagee may elect 1o apply the proceeds of the award upon or In reductlon of the Indebilr dnes., whether due or not, or
make those proceeds available for repair, restoration or rebullding of the Premises in accordance with plans and specificatio s +o be submiiied 10 and
approved by the Mortgagee. Ln any case where proceeds are made avallable for repair, rebullding or resioration, the proceeds 7.1 t'c pward shall be pald
out in the same manner and under the same conditions provided in Paragraph & hereof for the paymeni of insurance proceeds sawerd ¢he cost of repair
rebuilding or restoration. Any surplus which may remain out of said award after payment of such cost of repalr, rebulldlsg, res'orntion and the
reasonable charges of the Disbursing Party shall, at the option of Mortgagee, be applied on nccount of the Indebtedness or pala*2 7y part entitled
thereto as the same appear on the records of the Mortgagee. No interest shaH be nliowed to Morigagor on account of any proceeds of suy uward helid by

the Morigagee.

19. RELEASE UPON PAYMENT AND DISCHARGE OF MORTGAGOR'S OBLIGATIONS. Mortgagee shall release (in whole or partinlly) this
Mortgage and the lien (in whole or partially) by proper instrument upon payment and discharge of all Indebicdness (or applicable agreed portion)

secured hereby (Including any prepayment charges and Inte charges provided for herein or in the Nole) and upon payment of a rcasonable fee (0
the preparation and executlon of such prapaer instrument as-shall be determined by Mortgagee in-ita absolunie gﬂmeuonmt to exceed

Mortgagee far
$25.00 1in eac% instance. .
20. GIVING OF NOTICE. Any notice which either party hereto may desire or be required 10 give 1o the other party shal{ be {iKWERIAEEANA KX IEMNITRIK
IOOTOEPSDI T FOSDC U KR M OIS

THEBOOIOCAIIEN RSD OISO XD AU KUK

hmgmmwm;umﬁ WRM%H e
hepoumgteooxx conformmty wit )931(9 provisions of the .

21. WAIVER OF DEFENSE, No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be
good and available to the party interposing same in an action at [aw upon the Noie.

123. WALVER OF STATUTORY RIGHTS, Mortgagor shall not and wilt not (nor shall any beneficiary of Mortgagar) apply for or uvall liself of any
appraisement, valuation, stay, extension or execmption laws or any so-called *““Moratorium Laws,'' now exlsiing or hereafter enacted, ' order to
prevem or hinder the enforcement or foreclosure of the [ien of this Mortgage, bus hercby waives the benefit of such taws, Mortgagor, for {tseil and all
who may clalm through ot under it, including its bencficiary, walves any and ail right ¢o have the property and estates comprising the Premises
marshalled upon any fareclosure of the llen hereof and agrees that any court having jurlsdiction to foreclose such lien may order the Premises sold ssan
entirety. Mortgagor does hereby expressly waive any and all rights of redsmption from sale under any order or judgment of foreclosure af the llen of
this Morigage on behalf of the Mortgagor, the trust estate and all persons beneficially intercated therein and each and every porson, excenl judgment
creditors of the Mortgagor in its representative capacity and of the trust estate, acquiring any interest inv or title to the Premises subsequent to the date

of this Mortgage.
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S MORTGAGE, SECURITY AGREEMENT
iy AND FINANCING STATEMENT

)
=

THIS MCRTGAGE, ngURITY AGREENIE?T AND FINANCING STATEMENT (‘'*Mortgage') is
made as of ....xebruary 3 W 19 .80, by

Initials

......... v N L oh3alle National Bank ... ..o , not personally, but
as Trstes under Trust AgreementSdated ‘%57’%3‘&.86’}15//&19‘ W19 and known as Tr}ilst N33$..10+23§|lo;_§é§5. -

=TS e s 08 TP S et Ty

...... vemreeess L ciiieesiesesnseesesih e/ sios e snanrnssnnstananrtnrensnternnraraserterittietane 3 B 0veeseetariassiernbrrberatersesennirantatierriiesars
corporation,

............... L e ieeereenesesseessesnssre Fatiasnrsessrasnasnsansnsussrnsanssrnrnreresenens 3 B rastesonsvnssvasssissinsnsansssrnsrosnscanssnrnssnsses
limited partnership,

............... D oo eeerieirieresetesnssesreessansns lssnsebae s enntsreesnaness p besteebesraTeterarebe SR bere s e s ey se s npe s s s SR sk e s R e s e sy
reresreseiassasaessassrsnrarrerararsrresnse g areate eriseeest 3 SetireerersessessberEreRtarYEENEItIeITIeITretanyiessseisassriaetsinees ,%31
............................. veverssssrensacsrresnnedolleanecestoarse 5 BatECEtOr0eousteIetest I RE RN TEYSE R RO benRpsOR sy e R asapereE g "QD
d/D/8 e heeerraen 9 coster 3 B rirsisnines anveiearerasersarnas Nerreriienransetrennianens . %
general partnership or joint venture, @

fuerd

(“Mortga or’? whose mailing address 1s6/9. Robert. He. Pasa.. Gen! ). .Counsel,. 2100, Glearwater. Drive,....
‘Oak Brook,. 1114n015.. 80821, ..o 1 o

in favor of First lilinois Bank of B . (“Wortgages'), whose mailing address is 800k Davisx
Evastar tnmsroooens, 14 South LaGrange Road, Lairange, I1linois 60525,

sesasenetseraniyeian LetesssassstarsussuasErnantY Errenrdraeitedbrs Gertrsaqiviaey

Mortgagor SXAAANAARXAXAXAXAKERKRENR, is justly indebted to the Mortgagee in the principal sum of
e A8 M1 11500, Ning, Hundred, Sevanty. 312, Thousana. /. e
Dollars ($...1,.976.000.00..............) evidenced by a certain PROMIS515r 7 NOTE of even date herewith
(*‘Note’’), made payable ta the order of and delivered to the Mortgagee, wherciy: the obligor promises to pay
the Note, late charges, prepayment premiums and interest at the rate or rates, .. as r-avided in the Note, The
ﬁnal;ayment of principal and interest, if not sooner paid, shall bedueon ...... Fobruany.dovererinisinnsenns
19..9Q... Al such payments on naccount of the indebtedness secured heowéb, shall be applied
first to interest on the unpaid principal balance of the Note, secondly to any other stms due thercunder,
thirdly to all other advances and sums secured hereby, and the remainder to principal.
Mortgagor, in order to secure the payment of said principal sum of money and saii-ircerest and late
harges and prepayment premiums in accordance with the terms, provisions and limitations o™ tnis Mortgage
and of the Note, and the performance of the covenants and agreements herein contained by the Mortgagor to
be performed, and also in consideration of the sum of ONE DOLLAR (51.00) in hand paid, the reccipt
whereof is hereby acknowledged, Mortgagor does by these presents MORTGAGE, GRANT, REMISE,
RELEASE, ALIEN AND CONVEY unto the Mortgagee and its successors and assigns, the following
described real estate and all of its present gnd hereafter-acquired estate right, title and Interest therein, situated,
lying and being in the County of ........fiRQK. ... and State of ..o D 10046 e 1O WS

Bt by e ¥ 2100 p 7 + 4

/sty

This Instrument Prepared By: Michael 0, Stronberg. . ...

and Shall be Returned to: FINENBROEQUEHN KX RUEKRIOKIBORXKXXX Michael D. Stronberg
ANKXXX XXX XK AX KKK AN First [11inois Corporation
SOOANAHE XX XAXXKEXXXXXXXXRAXXANY BOO Davis St.
EY00X XK 0N X X XXX XXXXXXX Evanston, IL 60204

(page ! of 8 pages)
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In the event of a default under this Mortgage, the Morigagee, pursua:
with respect to both the real properyy and Coflateral in accordance with l1s rights, 'pbwe s and remedies with respect (o the real property, In which event
the default provisions of the Code shail not apply, The parties agree that if the Mortgagee shall elect to procecd with respect to the Collatecr] separately
from the real property, five (5) days notice of the sale of the Collateral shall be Ténsonable notice. The reasonable expenses of relaking, holding,
preparing for sale, selling and the like incurred by the Mortgagee shall Include, but not be limited to, rensonable attorneys’ fees and legal expenses
incurred by Mortgagee including in-house staff. The Morigagors agree that, without the written conseni of the Martgagee, the Mortgagor will not
remove or permit to be removed from the Premises any of the Collatersl except that so long as the Mortgagor is not In defaul hereunder, Mortgagor
shall be permitted to sell or otherwise dispose of the Cellateral when obsolete, worn out, inndequate, unserviceable or unnecessary for use in the
operation of the Premises, bul only upon replacing the same or substituting for the same ather Collateral at Jeast equal in value and utility to the Infal
value and utility of that disposed of and in such a manner that said replacement or substituted Collateral shail be subject to the security nterest created
hereby and that the security interest of the Morigagee shall be perfected and first in priority, it being expressly understood and agreed that all
replacements, substitutions and additions to the Collateral shall be and become immediately subject to the security Interest of this Mortgage and
covered hereby. The Morigagor shall, from time to time, on request of the Mortgagee, deliver to the Mortgagee a1 the cost of the Mortgagor: (1) such
further financing statements and security documents and assurances as Mortgagee may require, to the end that the llens and security interests created
hercby shall be and remain perfected and protected in accordance with the requirements of any present or future law; and (ii) an inventory of the
Collateral in reasonable detail. The Mortgagor covenanis and represents that all Coltateral now is, and that atl replacements thereof, substituilons
therefor or additions thereto, uniess the Mortgagee otherwise consents, will be free and clear of liens, encumbrances, title retention devices and securily

intereats of others.

-~ The Mortgagor and Mortgagee agree, 1o the extent permitted by law, that: (1) all of the goods descsjlbed within tt_:e dcpnithr}:, t_)f’ the word’
«*Premises”” herein are or are to become fixtures or the land described'in EXHIBIT *A*; (Il) this Insttuniciit, upon tecording or registeation in the real
estate records of the proper office, shall constitute a **fixture filing"’ within the meanlng of Sectlons 9-313 and 5-402 of the Code; and (il}) Mortgagor is
a record owner of ik land described in EXHIBIT A’ .

If the Collateral is #51d in connection with a sale of the Premises, Morigagor shall notify the Mortgagee prior 10 such sale and shall require as &
condition of such sale ha* ;e purchaser specifically agree 10 assume Mortgagor's obligatlons as to the securitly interests hereln granted and lo execute
whatever agreements andt fi'.ngs are deemed necessary by the Mortgagee to malntain Mortgagee's first perfected security interest in the Collateral,

Deposits and the deposiis dricribed In Paragraph 4 above.

28. LIEN FOR LOAN COMM S70NS, SERVICE CHARGES AND THE LIKE. So long as the original Morigagee named on Page | hereof Is the
owner of the Note, and regardiess <1 w'iether any proceeds of the loan evidenced by the Note have been disbursed, this Mortgage also secures the
payment of a!l loan commissions, service charges, fees to Its attorneys (including in-house staff), liquidated damages, expenses and advances due (o or
incurred by the Mortgagee in connectior +<ith the loan transaciion intended to be secured hercby, all in accordance with the applicaiion of, and loan
commitment issued to and accepted by, one ro-more of Mortgagor or Morigagor's beneficlaries in connection with said loan, if apphicable.

. UNOFFICIAL.CQP
nttot nppgp.rln pto ;iom‘%r th&#Ced .shalllhavenn option to proceed

29. DUE ON SALE OR FURTHER ENCUmMPXANCE CLAUSE, In determining whether or not 10 make the loan secured hereby, Mortgagee
examined the credit-worthiness of Mortgagor and/or *iGatgagor's beneficiary or guarantors (if applicable), found the same to be acceptable and relled
and continues to rely upon same as the means of repa ymen. of the loan, Mortgagee also evaluated the background and experience of Morigagor and/or
its beneficizry or guarantor (if applicable) in owning =ad-cnecrating property such as the Premises, found the same o be acceptable and relied and
continues 1o rely upon same as the means of maintaining th: value of the Premises which is Mortgagee's security for the loan. it Is recognized that
Mortgagee is entitled to keep its loan portfolio at current Intires) retes by either making new loans at such rates or collecting assumption fees and/or
increasing the interest rate on & loan the security for whicki-ls ~urchased by a party other than the original Morigagor and/or its beneficiary (IF
applicable). Mortgagor and/or is beneficiary (if applicable) furih r recognize that any secondary or junior financing placed upon the Premises, or the
beneficial interest of beneficiary in Mortgagor (a) may divert funas wkicn vould otherwise be used 1o pay the Note secured hereby; (b) could result in
acceleration and foreclosure by any such junior encumbrancer which would Jorce Mortgagee 1o take measurcs and incur expenses (o protect {ts security;
(c) would detract from the value of the Premises should Mortgagee coaue o possession thereof with the intention of selling same; and (d) impair
Morigagee's right to accept a deed in lieu of foreclosure, as a foreclasure b blortgagee would be necessary 1o clear the title to the Premises.

In accordance with the foregoing and for the purposes of (i) protecting My g7 ave's securily, both of repayment by the Indebtedness and of value
of the Premises; (ii) giving Mortgagee the Tull benefit of its bargain and contract with i ctgagor and/or beneliciary (if applicable) and Mortgagor; (iii)
allowing Mortgagee to raise the interest rate and/or collect assumption fees; and (iv) beep.ng the Premises and the beneflcial interest (if applicable) free
of subordinate financing liens, beneficiary (if appropriate) and Morigagor agree that if “%.is Paragraph be deemed a restraint on alienation, that it Isa
reasonable one and thal any sale, conveyance assignment, further encumbrance or other trans?_c 7 title to the Premises or any interest therein {(whether
voluntary or by operation of law) without the Mortgagee's prior written consent shall be an event of dafault hereunder. Far the purpose of, and withoul
limiting the generalily of, the preceding sentence, the occurrence nt any time of any of the Jcllrwing evenis shall be deemed to be an unpermitted
transfer of title to the Premises and therefore an event of default hereunder: ¥ (SEE ATTALHZO!
(a) any sale, conveyance, assignment or other transfer of, or the grant of a securily interest in, alt'cr ~ny pﬂ# of the title to the Premiscs or the
beneficial interest or power of direction under the trust agreement with the Maortgagor, il app)i-able:

g 0 T
" x the be slare o . NYTeX under the trust agre ment with the Mortgagor, or of any

(c) any sale, conveyance, assignment, or other ramfcr of, or the grant of a security interest in, any genera! partiership Interest of the lmited
pastnership or general partnership (herein calied the *'Partnership’’) which is the Morigagor or the benaflclrsv.ar ene of the beneliclaries

under the trust agreément with the Morigager;
memmmmﬂmmmmm ‘a7, reorpreration-directiyor
‘frrcireetiy-controlling-any-sueh-Bartnershin.
Any consent by the Morigagee, or any walver of an event of default, under this Paragraph shall not constitute a consent to, 5 v aiver of any right,
remedy or power of the Mortgagee upon & subsequent even. of default under this Paragraph.

30. EXCULPATORY. In the even! the Morigagor executing this Mortgnage is an Illinois land irust, this Mortgage is excculed by the Morigagor, not
personally, but as Trustec aforesaid in the exerclse of the power and authority conferred upon and vested in it as such Trustee und the Morigagor
hereby warrants that it possesses full power and authority to execute this instrument and it is expressly understood and agreed that nothing contalned
herein or in the Note shall be construed ns creating any liability on the Mortgogor persenaliy to pay the Note or any interest, late charge or premium
that may accrue thereon, or any Indebtedness secured by this Mortgage, or to perform gny covenant, elther express or implied herein contained, all
such Hability, if any, being expressly walved by Morigagee nnd by every person now or hereafter clalming any right or securlty hereunder, and that so
far as Mortgagor is personally concerned, 1he legal holder or holders of the Note and the owner or owners of any Indebtedness secured hereby shall
louk solely to the Premlses and Collateral hercby mortgaged, conveyed and assigned and 1o any other security given at any {ime o secuee the payment

thereof.

% provided, however, that if the Note is otherwise in full force and effect, Mortgagee agrees to execute
and deliver Part1a1 releases of lien as to any one or more of the condominium units against rece’pt of
100% of the "net proceeds” of sale thereof but no less than 90% of the then appraised fair market value
therecf. 'Net proceeds' of sale are hereby defined as gross sales price less usual prorations, stamps,
title and recording charges and normal brokerage commission.

{page 7 of & pages)
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