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MORTGAGE'

THiS-MO_RTGAGE ("*Security Instrument™) is givenon MARCRE 2, )
_1987_" -Thémo':gagqris ROBERT J. FALLON AND MARY LQII'!'A[J.ON HIS WIFE

('.'_BOi'rbive_r"’); This Security Instrument is given (0 SEARS HORTGAGE CORPORATION

‘whiéh‘:is.brgdn_iicd_amierbo?;;s under thelaws of ghg STAil'! OF - OHTO ,nndwhogca&dies_sis
. 300. ERIGHTSBRIDLTh 2ARKWAY #500 LINCOLNSHIRE, ILLINOIS 60069
L . (“*Lender™).

Borrower owes Lender the princifa'sum of FORTY EIGHT THOUSAND DOLLARS AND NG/100

Doliars (UK. § 48,000.00 ). This debt is evidenced by Borrower's note

_dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due anid payableon APRIL 1,- 2517 ’ . ‘ This Security Instrument
secures to Lender: () the repayment of the debt videnced by the Note, with interest, and all renewals, extensions and

" modifigiitions; (b) the payment of all ather sums, vith irterest, advanced under paragraph 7 to protect the security of this

_Securit;. Instrument;-and (c) the performance of Boivooss's covenants and agreements under this Secarity Instrument and

" theé/Note. For this purpose, Borrower does hereby morigage. zrant and convey 1o Lender the following described property

located in . cpoR

LOT 40 IN BLOCK 3, IN NEW ENGLAND VILLAGh UNIT TWO, A SUBDIVISION OF

PART OF THE FRACTIONAL SOUTHWEST 1/4 OF SELTION 18, TOWNSHIP 41 NORTH,

RANGE 10, EAST OF THE THIRD PRINCIPAL MERIUI/ A4, AGCORDING TO PLAT THERR-

_OF RECISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,

ILLINDIS, ON APRIL 7, 1977, AS DOCUMENT NUMBKD 29 3 491,

-

| . PERMANENT INDEX NUMBER (S): 07 18 307 016 [ 40 (7 ,
- VOLUME NUMBER 187 _ : ¥
. o ) ' . Pl g 4\./*
_.waich has the address of 10 SANDHURST COURT - ., STREAMWOOD -,
e R [Street) - . iCityl -

“HHrols - 60103 (“Property Address™);
o [2ip Code) o

o ;" TOGEFHER WiTH all the improvements now or ’hereal'ter‘er'.e_clcd on the property, and all easemenis, righis,
appurtendnces, rents, royalties, mineral, oil and gas rights and profits, ‘water rights and stock and all-fixiures now or

~ hereafter a purt of the property. A)l replacemenis and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.”

S "BOIRROWER COVENANTS that Borrawer is Iawl‘ulfy seised- of the estate hereby conveyed and has the right to.
mortgage, grant and convey the Property and that the Property-is unencumbered, except for encumbrances. of record.
Borrower warranis and will defend generally the title to the Property ‘against all ¢laims and demands, subject to any

"~ encumbrances of record. .
", . THIS SECURITY INSTRUMENT combines uniform ¢ovenants. for national use and non-uniform covenants with
limited variatiohs by jurisdiction (o constitute » uniform security instrument covering real property.

ILLINOIS-Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT : Form 3014 12/83
e VMP MORTGAGE FORMS » (313} 782-4700 * [600) 621-7297

County, Nlinois:

o
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If Lender required mortgage insurance.as a condition of making the loan seeured by this Security Instrument,
Borrower shall piy the preminms required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

. B, Inspection, Lender or its agent may make reasonable entries upon and-inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, ditect or consequential, in connection with
. any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paidio Lender, - - o

In the event of n total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrrwer. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the preceeds multiplied by the following fraction: (a) the 10tal amaunt of the sums secured immedintely
before'the taking, divided by (b) the fair market value of the Property imnicdiately before the taking. Any balance shall be’
paid to Borrower. . .

If the Property is nbandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnot offers to
make an award or seitle a cluim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is avihorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured by this Security Instrument, whether ot not then due. .

Unless Lender ar.d Borrower atherwise agree in writing, any application of proceeds to principai shall not extend or
posipone the due date cf 1Yo monthly puyments referred to in paragraphs 1 and 2 or change the amount of such payments,

10, Borrower Nei Beleased; Forbearance By Lender Not a Walver.  Extension. of the time for payment or
madification of amortization of) the swins secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shall not opriate to release the Hability of the original Borrower or Borrower's successors in interesl.
Lender shall'not be required to cammence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amortizniion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's svocessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preclude the elterizoof any right or remedy, :

A1, Successors and Assigns Bound, Joint and Several Liability; Co-signers. The covenants and agreements of
this Seguiity Instrument shall bind and benefit Yac spccessors and assigns of Lender ang Borrower, subject to the provistons
of paragraph 17. Barrower's covenants and agr zements shall be joint and several. Any Borrower who co-signs this Security
Instrumerit but does not execute the Nate: (a) is ¢o-s'gning this Security Instrument only to morigage, grant and convey.

-that Borrower's interest in the Property under the icruis of this Security Instrument; (b)is not personally obligated to pay
" the sums sécured by this Security Instrument; nnd (v).upiees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rega d to the terms of this Security Instrument or the Note without
that Borrower's consent, . ) . ! . :

12. Loan Charges. 1 the loan secured by this Secu ity instrument is subject 10 a taw which sets maximum loan’
charges, and that-law is finally interpreled so that the interest ¢r other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a; a7 such loan charge shall 'be reduced by the amount
necessary 1o reduce the charge to the permitied limit; and (b) any urms slready collected from Borrower which eaceeded
permitied limils' will be refunded to Borrower, Lender may choose t7/ ipake this refund by reducing the principal owed
under the'Note or by making a direct payment to Borrower. If a refund recaoes principa), the reduction will be treated as a

partial prepayment withou! any prepayment charge under the Note. : oo s o,

13. Lagisiation Affecling Lender's Rights.. I cnactment or expirat’ci: of applicable laws has the cfiect of
rendering any provision of the Note or this Security Instrument unénforcenable al:coruing to its terms; Lender, at its opiion,
may require immediate payment in full of al} sums secured by .this-Security Insiriment and may invoke any remedies
permitt'e%by.pnragrnph 19. If Lender exercises this option, Lender shal! 1ake the step’> sy ecified in the second paragraph of
paragraph 17. :

14. Notices. Any notice 1o Borrower provided for int this Security Instrument sbi*) e given by delivering it or by
mailing. it by first class mail unless applicable law requires use of another micthad. The notizs shall be directed o the
Property Address or any other address Borrower designates by notice 1o Lender. Any notict. ta Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by nolice tr oorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whe piven as provided
in this paragraph. . o . ,

.18, Governing Law; Severability. This Security Instrument shall be governed by federal law <ns* the law of the
jurisdiction in which the Property is located. In the event.that any provision or clause of this Security. fasirument or the
Note conflicts with applicable low, such conflict shall not. affect other provisions of this Security instrumcent i the Note
which can'be given effect without the conflicling provision. To this end the provisions. of this Security Insiruineat and the

. Note are declared to be severable. . _

16. Borrewer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
... . 17. Transfer of the Property or a Beneficlal Interest.in Borrower, Il ull or any part of the Property or any
interest in it is 50kl or transferred (or if a beneficial interest in Borrower is'sold ar transferred and Borrower is nat a nintural
person) without Lender's prior wrilten conseni, Lender may, at its option, require immediate payment-in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender §f ¢xerdise is prohibited by

federal law as of the dnte of this Security Instrument. . ) .
‘ If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide # period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by
this Security Instrument. IT Borrawer fuils to pay these sums prior to the expiration of 1his period, Lender nay invoke any
remedies permitted by Lhis Security Instrument without firthér hotice or demand on Borrower. ‘
1B. Borrower’s Right to Reinstite, 1f Borrower mects certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (u)'§ days (or such other period as
applicable law may speeify for reinstatement) before sale of the Property pursuant 1o uny power of sale contained in this
Security Instrumeni; or (b) eniry af a judgment enforcing this Security Instrument. Those conditions-are that Borrawer:
(a} pays Lender all sums which then would be due under this Security Instrument and thie Note had nio acceleration
occurred; (b} clires any defaull of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
. Security Instrugnent, including, but not limiled to, reasonable attorneys’ fees; and (<)) takes such nction as Lender may
reasonably. require to assure that the fien of this Secufity. Instfument, Lender's rights in the Property and Borrower's
abligaion’ 1o poy the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by
Borrower, this Securily Insirument and the obligations séciired hereby shall.remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shal) noi apply in the ¢ase of ncceleration under paragraphs i3or 17.
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