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- The principal sum and interest to be payable in installments as follows: § 1,402,62 or
more on the lst day of  MAY y 19 87 and § 1,402,62  or more on the
' 1st day of each and every month thereafter until said note is fully paid, except that the
final payment of principal and interest, if not sooner pald, shall be due on the Ist L)
E

day of APRIL 2016,

Interest on sald note shall accrue at & rate per annum equal to the interest rate index in -tl
effect each day, which rate shall change when and as the interest rate index changes, All ’:
instalment payments rtecelved on said note shall be applied first to the payment of interest a
accrued to the date the {nstalment is paid, and any amount remaining from an instalment after )
application to interest shall be applied in reduction of unpaid principal, Interest on said
note shall increaze to a rate per annum aqual to the sum of the Interest rate index in
effect each day plus 5%, which rate shall change when and as the interest rate index changes
after the due date of the final instalment or upon default until all liabilities are paid.
Interest on said note will be computed based upon a 365-day year for the actual number of
days elapsed, The interes® rate index is the moving average each month of the highest "Prime
Rate” ap published in the ‘Mupay Rates section of The Wall Street Journal each business

;. day, The Prime Rate in effect sn non-business days shall be the highest Prime Rate

3 published in The Wall Street ‘Journal on the immediately preceding business day, Any

" interest rate index change shall be 2ftactive as of the first day of the second month

7, immediately following a change in the-Juterest rate index for any month, If the index 1is 1o

¢ longer available, the bank will churse _a new index in its sole discretjon and will send

= notiffcatfon of this cholce, The lastalmen:— payments due under sald note shall be changed

v as of the first day of the month following the eifective date of any change in the interest
gg‘rate index to a monthly payment amount suffisiest to repay the loan based on & 29-year

%, amortization from the original date of said note af'the new interest rate, Bank shall give

4 notice at leest 25 days prior to the effeciive date of any change in the instalment

¥+ payment pursuant to a change in the Interest rate index ¢s hereinabove set forth,

%' In addition to the payments called for herein, Mortgegsrs shall depogit monthly with the
¥~ holder of the Collateral Instalment Note a sum equal to 1/i%°¢f the annual Real Estate tax

b1l based upon the last sscertalnable tax bill as Tax Reserve, all deposits made pursuant
i to this tax reserve ciause shall be on & Debtor-Creditor relatfonstip, and the holder of said
. reserve shall not be obligated to psy any interest therecn, same beiiy specifically waived by
i the Mortgagors herevader. Holder of sald resarve does not assume the obligation of paying
. the real estate taxes, and it shall remain the obligation of the Mortgagors to secure such
funds from the reserve to pay such taxes when due, or in lieu thereof, Murtgagors shall
establish an interest bearing pledged savings account in accordance with the provisions of
go° Illinois Revised Statutes, Chapter 17, Paragraph 4906,

TRANSFER OF THE PROPCRTY; DUE ON SALE

. 1f all or any part of the premises or any interest in it is sold or transferred without the
i, prior written consent of the holders of the Note hereby secured, the holders of the Note may,
g at their option, require immediate payment in full of all unpaid indebtedness secured by this
it Trust Deed,

¢ If the holders of the Note exercise this option, they shall give Mortgagors, their heirs,or
| executors, administrators or assigns, notice of acceleration, The notice shall provide a
B period of not less than 30 days from the date the notice is delivered or mailed within which

- Mortgagors, their heirs, executors, administrators or assigns, must pay all indebtedness
. secured by this Trust Deed. If Mortgagor, their helrs, executors, administrators, or
. aselgng, fails tc pay all the indebtedness prior to the expiration of this period, the
' holders of the Note may invoke any remedies permitted by this Trust Deed without further
~notice or demand on Mortgagors,their heirs, executors, administrators or assigns.
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L, cricy ‘ THE ABOVE SPACE FOR RECORDER'S USE ONLY
‘THIS INDENTURE, made - 'MARCH 2, ‘ 19 87 ,betivesn - MICHAEL 'S. MANDELL' AND -
DONNA R, MANDELL HIS WIFE
wmIaSae

herein referred to as “Mortgagors,” and CHICAGO TITLE AND TRUST COMPANY, an lllinols corporation doing business in

‘Chicago, lllinois, herein referred to as TRUSTEE, witnessolh: o .

THAT, WHEREAS the Mortgngors are Justly indebted to the.legel holders of the Instalment Note hetcinafter described, sald

legal holder or holders being hercin reforred to a3 Holdets of the Note, In the principal sum of ONE HUNDRED NI NETY

EIGHT THOUSAND SEVEN HUNDRED FIFTY AND Q0/100_______ .. _______. el
Dollars,

evidenced by one cortain Instaiment Note of the Mortgagors of even date harewith, made payuble to THE ORDER OF
‘MEXKER THE FIRST NATIONAL BANK OF LINCOLNWOOD, A NATIONAL BANKING ASSOCIATION

and deliverod, ‘a“and by which sald Nolc the Mortgagors promise to pay the said principal suin -and interest

fram DATE on the balance of princlpal remaining from time to time unpaid al the rate
of * wer cent per annum In instalments (Including principal and interest) as follows: *SEE RIDER ATTACHED
‘ HERETO AND MADE A PART HEREOF
ettt e Dl Tttt ettt oottt Beifars-or-mers-on-the ===~~~ ~dey
ofemcuncomaw oo ] P St ML C L LT L L L) b Ll dondos ookl Do vstoeesfestontaoboekestodesdiodudersieeledoebes Poilarsrortoreon~
the=—=~no= day aF each=~ - ==z ~= = = =~ -thereafter-uniih asid note- is-fu iy paid-exeept-that-the finalpayment-ofpriveipak
amd~ interest - not seoner pails shelt be-dio-on-the ==~ =—==day-Of ~ === o ecwn -39~ . All such payments on

acepunt of the Indebtedness evid nced by said note te be first applied to interost on the unpald’ prlnclpnl bulance and the
remainder to principal; provided that (i3 principal of each instalment unless paid when due shall beur interest at the rate
of e per annum, and ml-of iaid principal und interest belng made pnynble at such banking house or trust
company in LINCOLNWOGD Winois, as the holders of the note may, from time to time,
in writing appolnt, and in absence of such ap|ioint.nent; then at the office of THE FIRST NATIONAL BANK QF
L%MMXAN,, EINCOLNWOOD, 6401 N, LINMC LN AVE., LINCOLNWOOD, ILLINOIS £0645

.NOW, THEREFORE, the Mon%ugou to sccuro the p=yriont of the said principal sum of monoy and sald interest in accordance with the
torms, provl;iom and Hmitations of this trust deed, and ths s pre foimaunce of the covenanu and agreoments herein contained, by thoe Morigogors
to be performed, and also in considoration of the sum of Cla Lollar In hand pald, the receipt whereal is heroby acknuwledgud do by these
: p‘raaenu CgN\;EY and “;QRR;ANT }“““1’ the Truswe i:ls au;clem rz atief nssigns, the followlng described Real Estate and alt of uu():la gﬁn{e‘: "“3}1
‘title an nterest crein, sHuate, ‘an ein 1 IR}

. COOK ARG S SF LIS s, to wit: VILLAGE OF NORTHBROOK

LOT 4 IN THE WOOD OAKS GLEN PHASE 11 SUBD.,VISION, BEING A SUBDIVISION OF PART OF
THE SQUTH WEST 1/4 OF THE SOUTH WEST 1/4 OF S"(‘TION 7, TOWNSHIP 438 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCOROYNG TO H%;LAT THEREQF REGISTERED
AS DOCUMENT LR 3086791 IN COOK COUNTY, ILLINOIS. XX (O 77

** SEE DEFAULT RATE ON RIDER ATTACHED HERETO AND MADE -3 PART HEREOF,

THIS INSTRUMENT WAS FRFPARED BY CHARLES A, GRE |
. GREE
6401 NORTH LINCOLN AVEMUE, LIi: (COLNWDOD, ILLH\'ggEIN

which, with the preperty herelnaftor described, Is raforred 10 heroin as the “promises,” .

TOGETHER with ail Im rovements; tencinonts, tasements, fixtures, and appurtonances therolo belon ing, aru .o\ renis, llsucl and profils
thereof for so long and during all suich timea as Morigagors iy be cntltled thereto (which nte plodged primaril; and >n a parity with sald real
estate and not secondarily) and all appnralus, equipmont or articles now or hereafier iberein or thercon use! tr supply hent, gas, oir
condltloning, water, lighl, power, refrigeration (whetlier singlo unlis ar centrally conirolled), and ventilation, incluainy, yvithout restricfin ?lhc
foregoing), screens, window slindes, storm doors and windows, floor coverlngs, Inudor bods, awnings, sioves and wrer ncahlers, All of the

. y
P~
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y £

tmission Expires 12/9/90
WM

=
'H . : '

3 5 9 6 2 l 8 wha _ARE personall knam\@ bﬂ“‘)ﬂhclmm} perlon ,,?_mhhqx mmo .S_él_rg_.'_. subscribed to the

megoing instru 1, appeared beforo ma l this, '5!&! fn person und ncknowlcdgcd that

signed, sealed’ a& dell\:erod the mlnsuument as their fres and

l’ 1AL SEAL

) "SZAFRANIEC -Ioluntan' act, for thi Ses and pwpows therelysct l'onh
ry 1 “"‘C;.'ﬁ"“‘ of [filingis 4 Glven under @Fhund and” N’olnﬁﬂl Suzhls _5 T o) . . m‘fﬂ-ﬁ‘f 1957
Uy .

€.
’
5

€2 = J“ﬂ—v‘da—‘ -¢ Notery Public

foregofng are doclnrod (o be a part of suid real-estalo whother physlcally attachied theroto or nel, and Lt is agroed thal wbstmilar apparatus, e}
?;‘1: :';Ti?stla v;r articies herealter placed im the prem}n! by the morigagors or mei: SUCCOsSOrs OF nuixm shall Lo considored n co tituting part of Py
TO HAVE AND TO HOLD the premises unto the said ‘Trustee, Its.successors and nsslgns, forover, for the purposes, and [ipoy, the uses and &L
trusts herein sct forth, free from all rights and benefits undor and by virtue of the Homestond Exemption Laws of the State &f {llinois, which (o)
said rights and beneflts the Mortgagors do hereby expressiy reiease and waive, z.a
This trust deed consisis of two pages. The covenants, conditlom. and provlsions appenring on page 2 (the reverse side of | pub
this trust deed) are incorpora!cd hereln by reference and are a part hereof and shall be binding on s’ morlgngors. thoir hclrs. e 5]
successors and assigns. KTl SR .
,)WS tyh nnd l of belgagors the dny and year first above
' \A.s / ﬁt&l_—l\m— [ SEAL . [SEAL]
MICHAEL S. MANDELL - é _
) { SEAL | [ SEAL )
i L I
STATE OF ILLINOIS, 1, _MATHIL €0 S ; e
s sS n Notary mm@d 1 Tagin sald County, in v Stats aforesaid, DO uqnnul\; CERTIFY |7
County of __COCK TUAT S. JJ\ND DONNA I‘I I?ANDELL, I;IIS.. WIFE
: ; 4 .

Notarial Seal’ 3 a ’ fy /i

Form 807 Trust Desd — Individusl Mortgagor — Secures One Inslalinent Nole with Interest Included In Paymenl.
v R. 11778 Pnge 1
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