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(Assignment of

THIS 2-4 FAMILY RIDER is made this .2/ t1 day of ... .FERLVAYY e 19 .87
and is incorporated into and shall be deemed to amend and supplement the Mongage, Decd of Trust or Security Deed (ihe

“Security Instrument') of the same date given by the undersigned (the “'Borrower') 1o secure Borrower's Note 1o

.......................................... Bark.of . RaveNsSWoOA. .......cc.oooviiiriinnnnisieer e s srnesscseseeenenone. (UG CLender?}
of the same date and covering the property described in the Security Instrument and iocated at:

2255 W, Fullerton Chicago, Illinois 60647

{Property Address)

2-4 FAMILY COYENANTS. [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW., Borrower shall not seek, agree.to or make a change in the
use of the Property or its zonting classification, unless Lender has agreed in writing 1o the change. Borrower shall comply with
all iaws, ordinancos, regulations and requirements of any governmenial body spplicable to the Property.

B. SUBORT«NATE L1ENS. Except as permitied by federal law, Borrower shall not aflow any lien inferior to the
Security Instrumen! to-be perfected against the Property without Lender's prior written permission.

C. RENT LOAS “WSURANCE. Borrower shafl maintain insurance against rent loss in addition to the other hazards
for which insurance is'regquiced by Uniform Covenant 5.
D. “BORROWER’S RIGHT TQO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEAGES, Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connsciion with leases of the Property. Upan the assignment, Lender shall have the right to
modify, extend or terminate the exisiing enses and (o execute new Jeases, in Lender's sole discretion. As used in this
paragraph E, the word “lease” shall mean ‘“ovlease” if the Security Instrument is on a leasehold,

F. ASSIGNMENT OF RENTS. Borroweraaconditionnlly assigns and transfers to Lender all the renis and revenues of
the Property. Borrower authorizes Lender or Lendsc’s.agents to collect the rents and revenues and hereby directs each tenant
of the Property to puy the rents to Lender or Lender's/arents. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Lisiument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrowe?. This assignment of rents constitutes an sbsolule assignment and
nol an assignment for additional security only.

. }f Lender gives notice of breach to Borrower: (i) all rentsirec zived by Borrower shull be held by Borrower as trustee for
benefit of Lender only, to be upplicd lo the sums secured by the Securfiy Instrument; {ii) Lender shall be entitled to coliect and
receive all of the rents of the Propenty; and (iii) each tenant of the Plopzrty shall pay all rents due and unpaid to Lender or

Lender's agent on Lender’s written demand to the tenant,
Borrower has not eaccuted any prior assignment of the reats and has >ud and will not perform any act that would prevent

Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, 1ake control of or maintain.the Troperty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may e so at any time there is a breach. Any
application of rents shall not cure or waive any defauit or invalidate any other right or rérandy of Lender. This assignment of

rents of the Property shall terminate when the debt secured by the Security Instrument/: peid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note cr wgreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the eiedies permitted by the

Security Instrument.

MULTISTATE 2-4 FARILY RIDER -- FNMA/FHLMC Unlform thstrument Form 3170 12/83

9L966¢




S T R RN T T

- UNOFFEICIAL. COPY




UN OPEiEEbds &5V, o

THIS ADJUSTABLE RATE REIDER is made this 27th day of February 9 g7 ,andis
incorporated inta and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Sccurity Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable

Rate Notc (the “Note™) to Bank of Ravenswood
(the “Lender™) of the same date and covering the property described in

the Security Instrument and located at: 2255 W. Full n Chicago, Illinois 60647

[ Propenty Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS, 1n addition to the covenants und agreements madc in the Sccurity Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTERESS BATE AND MONTHLY PAYMENT CHANGES
The Naote providesior an initial interest rateof g 9 %. The Note provides for changes in the interest rate and the

monthly payments/ as follows:

4. INTEREST RAT £ AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I wili p."f7 ‘-'n(ay change DTI .lhc ﬁrst.day of February 1, . I‘? '?0 , and on“lhnt day
every 36¢hmonth thereafter.” irch date on which my interest rate could change is called a "Change Date.

(B) The Index

Beginning with the first Changs'Tale, my interest ralc will be based on an Index. The “Index™ is the weekly
average yield on United States Treasury socurities adjusied 10 a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent (ndex figure available as af the date 45 days before each Change Date is called

the “Current Index.”
If the Index is no longer available, the T<eie\Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice.

{€) Calculation of Changes

Before each Change Daie, the Note Holder will calculate my new inlerest rate by adding  Four Point
Seven Five percentage points ( 4.75 %) i¢/the Current Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one perceniaps point (0.125%). Subject (o the limits staled in Section
4{D) bc'ow, this rounded amount will be my new interest raiz urtil the next Change Date.

The Note Holder will then determine the amount of the moribl; payment that would be suflicient {o repay the
unpaid principal that I am expected to owe at the Change Date in (ull on the maturily dale at my new interest rate in
subistantially cqual payments. The result of this calculstion will boihe nex amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required Lo pay at the first Change Date will not be groatier than 12,90 % or less Lhan
9.9 %. Therealter, my interest rate will never be increased or decreased v any single Change Date by more

than-.3 percentage points (3.0%) from the rate of interest | have been paying o7 preceding 3g¢h months. My

interest rate will never be greater than 16.90 % My interest rate also thall never be greater

(E) Effective Date of Changes than 16.90% nor lower then 9.9%,
My new interest rate will become effective on each Change Date. [ will pay the amount T my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my wopiniy payment changes

again. ) L
(F) Notice of Changes B _ . o

The Note Holder will deliver or mail to me a notice of any changes in my inierest rate and the amouril'a” my monthly
payment before the cfective date of any change. The notice will includg infornation required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrumentramended to read as follows: )

Transfer of the Property or a Beneficial Interest in Borrower. 1T all or any pari,of the Property or any interest in it is
sold or transferred (or if a beneficial inlerest in Borrower.ls s01d or transferred and Borrower is not & natural person)
without Lender's prior writien consent, Lender may, at ils option, require immediatg payment in full.of all sums secured
by this Sccurity Instrument. However, this option shall not be excreised by Lender M bxercise i$ hr'bh(ibiled by federal law
as of Lhe date of this Sccurity Instrument. Lender also shall not excrcise this option if: (a) Borrower causes to be
sUbmitted 1o Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably: détermirnies’ thit Leadeis sécurity will ‘not'ibe’ impaired’ by’ thetloan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender, , e . . o . .
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(Space Above This Line For Recording Oata]
' MORTGAGE

§7THISM("ATGAGE (“Sccuntyﬂstrumcnt")isgwenon L 2 W.t- o s ok
19 e o112 JBOL IS Ve . . Jeexlen. o Casmﬁ;: ‘g'«B}G- E&md . D-EJIG. iveroed |
£%ve 78 ls,sing rrg.;}ei 0 BaY ro qma:umy Instrument is given to .....3ank. oF...

whish is orgamzed and cxtstmg

&gerthe laws ¢ f '.a'gﬁ.g e ——— A1 WhoOSE addTess i5 ... B3, Wr.. LAWEENCS, . AVR.
Chicago,. 41 J A OTRAD. oot ercceses e smrsrensessestarasssssastsereseanaata st areses s ame s s b enE e sbasrenneas s seees (“Lender™).
‘Borrower awes Lender the oiticipal sum of .. Thirty. ‘Five, Thousand.and. m/lDO——————mw-—nwmwm

TP ITII T Sy vreen ..,,.i)ollars(U S. 5 35.,.000.00.... ssenens)s This debt is evidenced by Borrower's note

Bresainaie

dated lhc samc dalc as thls Sem city Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on.. e rseneaae - f - .. This Security Instrument
secures to Lender: (a) the repaymem or the debl ev:denced by the Note, wnh mlerest. and all renewals, extensions and
modifications; (b) the payment of all ¢t*er sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance ~* Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does bereby mortgage, grant and convey tc Lender thc followmg described property
et Gounty, Ilinois:

Y Y I T T PPTT VY IIY I T TR RN T

JOCAtE N ecvriiirmniin e s e T

(3)

IOT THREE e e —

In Mulholand and Snelling's Resubdivirion of Iots 1 to 7, Both Inclusive
in Block 1, in Holstein, in'the West kalf. (1/2) of the Northwest Quartexr
(1/4) of Section 31, Township 40 North, Reoge 14, East of the Third Pr:i.ncipal

Meridian.
s 3 o) oAy
o
&
o)
(>
]
o
N
which has the address of ............... 2202, W, IFul Py
b ree
llinois ...........00047 eeovsensennn (“Property” Address™); - o

[le Codo]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
-appurtenances, rents, royalties, mineral, oil and gas rights end profits, water rights and stock and all fixtures now. or
.hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Ail of'the
foregoing is referred to in this Security Instrument as the ""Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excep! for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
‘encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wnth
limited variations by jurisdiction to constitute a uniform security instrument covering real property.,

Form 23014 12/83

LLINOIS—singte Family—FNMA/FHLMC UNIFORM INSTRUMENT '
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Horrower shali pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. fondemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to 1he sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partinl taking of the Property,
urilest Borfower and-Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o~ settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i~ auhorized to collect and apply the proceeds, at its'optipn,either to:restgratjon or repair of the Property or
to the sumns secured by this Security Instrument, whether or ndt thendve..” ! oo .

Unless Lerderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due da‘e #1 *he monthly payments referred to'in paragraphs ! and-2 or;changéthe amount of such payments.

10. Bowrower 40! Released; Forbearance By Lender Not & Waiver,. Extchsign of the time for payment or
modification of;amortizatiGn) of the sums secured by this Security {’nsl{rumcnl gfan y Lender to any successor in
interest of Barrower shall an\ Znerate to release the liability of thé original Borrower or Berrower's successors in interest.
Lender shall nat be required t~ commence proceedings against anf stccesspr in inler t or refusé lo extend time for
payment or otherwise modify amgrtization of the sums secured by this Security Instruthen| by reason of any demand.made
by the original Borrower or Boriower’s successors in interest. Any forpearanc'e_:ﬁy l;en?er ih pxercising any right or remedy
shall not be a waiver of or preclude th: e; ercise of any'right or remedys ' R L, : -
£ 11. Successors and Assigns bovaud; Joint and Spver'al Liability; CTnigncrs.' The covenants and agreements of

rs'and assigng of Lende¢ anét Bdrrower, subject to the provisions

this Security Instrument shall bind and bene%t the suécesso e f
aragraph 17. Borrower's covenants and grevments shalljbe jg')int nd several. ny'Bofrower who co-signs this Security

Astrument but does not execute the Note: (a) /s c)-!'signing his Seetrify 1 trurqcntRnl to mortgage, grant and convey
%at Borrawer's interest in the Property under < *ormd of fhis Secyrity Ingtrumént; (b) |s not personally obligated to pay
e sums secured by this Security Instrument; and /2)agrees that Lender and ahy other Borrower may agree to extend,
modify, forbear or make any accommodations with it gard to the terms of this Security Instrument or thie Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Siicuricy Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the niieicst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (»7 uny such loan chiarge shill b€ rédiucéd by the amount
necessary to reduce the charge to the permitted limit; and (b) ar'y sirs already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos” to make this refund by reducing the principal owed
under the Note or by making & direct payment to Borrower. If a refurd zeduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights,  If enactment ur expir=tion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl : according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security-Incirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the 5.0 specified in the second paragraph of
paragraph 17. :

14. Notices, Any notice to Borrower provided for in this Security Instrument “hall be given by delivering it or by
mailing it by first class mail unless applicable [aw requires use of another method. Thae potice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nctive to Lender shall be given by
first ciass mail to Lender's address stated herein or any other address Lender designates by noticz«o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Len ler v hen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Ipw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Injtrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instramest or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insiruinent and the
Note are declared tc be severable. :

16. Borrower’s Copy. Borrower she!l be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at'its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. )

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is dellvered or mailed within which Borrower must pay ail sums secured by
this Security Instrument. If Borrower fails 1o pay thege sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right Lo have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days {or such other period as
applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effeclive as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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