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MORTGAGE

THIS MORTGAGE (“Securit ]m.!rnmcnt"ils given on
19.. 86 The mortpagor is ponald. L, dherg..a baqhelon .........................
. ("Borrower ) Thls Secu’ril’y Instrument is givento
o Natiocnal Bank of Commerce e ..., which is organized and existing
under the laws of.. comEroller of ‘Curxrency ... and whose addre-;s !s
S00..8t... . Chavles. Road.,.. Bezkele¥ ~Illinois.... (“Lender™).
Borrower owes Lender the p mc)palsurn of .Eorty-Four Thousand Fowr Rundred. Righty-Three

Land 45/100--5 = Pollars (U.S. 544 483 45‘ ...). This debt is evidenced by Borrower's note
dnlcd the same date o5 lht'i S*’* 7 ts, with the full debt, if not
paid carlier, due and payable ofi . This Security Instrument
secures to-Lender: (o) the rcpuymf n' of |he debt evndenccd by the Nole, with mlerest, and all rencwals, extensions and
miodifications; (b} the payment orall other sums, with interest, advanced under paragraph 7 ta pratect the security of this
Security Instrument; and (c) the performeicsof Borrower's covenants and agreenients under this Security Instrument and

the Note, For this purpose, Borrowcr does nen.by mortgage, grant and convey to Lender the following described property
located in ook County, Illinois:

Unit .6-3 with its undiviled. 2.166 percent interest

in the common elements in-slierwood Gardens Condominium,
as delineated and defined in the declaration filed as
Document #LR3247404 in Lot .1l .n\Owners Subdivision and
also lot 39 in Sherwood Village Subdivision both. of
which are subdivisions of the Wasc 1/2 of Section 28,
Township 39 North, Range 12, East ¢£ the Third Principal
Meridian, in Cook County, Illinois.

Permanent Index #15—28-315—057_5/0,\/

‘which'has the nddress ol GGardenDrive ..... u nlt#3 ............ v e LaGrangePark ........ ‘ ,
. . {Street] [Cily)
Tilinols ("Property Address™);

t [2ip Code)

TOGETHER WITH all the :mpruvcmcnls now or herealter ereclied on the property, und all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and . profits, water rights and stock and alt-fixtures now or
hereafter a part of the property, ANl replucements and additions shall also be coveud by this Sccurny Instrument.. Al of the
_foregmng 1s refersed to in this Security Imtrument us the "Pmp'..rly .

BORRDWLR COYENANTS that Dorrower is lawlully sc:sc.d of the csmtc hcrnb) a..unvc.y;d and has lEu. right 1o
mortgage, grant and convey the Property and that the Prqpc.rw is unencumbered, excenl for cncumbrances. of record.
Barrower warrants ‘and will defend generally the lille 1o ‘the Pmpuny against all lemt. and demands, subject to any

encumbrnnccs of record.

CTHIS SECURITY INSTRUMENT combines uniform coyenants l‘m’ natogal use and won- umﬁ:lrm covenants with
limited varintions by jurisdiction 10 canstitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC ‘UNIFORM INSTRUMENT . : : Form 3014 12/83

BFC FORME SEHVICE, ING , ADOISON, I\ 50101
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If Lender required morigage insurance as a condition of making the Joan secured by this Security Instrument,
Barrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Barrower's and Lender's written agreement or applicable taw.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shali give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspccliun.

9. Condemnation. The proceeds of any award or clain for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lies of condemnation, are hercby
assigned and shall be paid to Lender.

¢ In-the'évent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Iastrumeni, whethier or not then due, with any excess paid-to Borrower. In the event of a partial taking of the Property,
whless BorroWstdndiLendér otherwise agree in writing, (he sums secured by this Security Instrument shall be reduced by
the amount offthé Proteeds multweyed by the following fraction; (a) the total amount of the sums secused immediately
belOTe Thetaking, divided by (b) ihe fair market value of the 'Prqperty immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if;, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails to respond 1o Lender within 30 days after the dute the notice is
given, Lender is suthorized 1o coliect and apply the proceeds, at its oplion, either to restoration or repair of the Property or
to the sums sec'irea by this Security Instrument, whether or not then due.

Unless Lendor and Borrower otherwise agree in writing, any application of proceeds {o principal shall not extend or
postpone the due 4at2of the monthly payments referred to in paragraphs [ and 2 or change the amount of such payments.

10. Borrowor 4ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizat.on of the sums secured by this Security Instrument granted by Lender to any successor in
interest-of Borrawer shait 2.0\ operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required i commence proceedings against any successor in interest or refusc to extend time for
payment or ctherwise modify aricrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Botrewer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the =xercise of any right or remedy.

11, Successors and Assigns Bouns: Joint and Several Linbllity; Co-signers. The covenanis and agreements of
this Sccurily Instrument shail bind ana kinefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and s“grenments shali be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note:(a) is co-signing this Security Instirument only to mortgage, grant and convey
that Borrower's interest in the Property under (he terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; co7'\:) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witk/tgard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Churges. If the loan secured by this Sreuvity Instrument is subject to a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collecled in
‘connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b, =1y sums already collected from Borrower which exceeded
permitted Yimits will be refunded to Borrower. Lender may chho%e to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refunc reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment o «apiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablsaccording to its terms, Lender, at its option,
may require immediate payment in Tull of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take viiesteps specified in the second paragraph of
paragraph 17,

14, Notices. Any nolice to Borrower provided for in this Security Instrumsat vjml! be given by delivering it or by
mailing it by first closs mail unless applicable law requires use of another method./Uiie aotice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender’s address siated herein or any other address Lender designates b t otice 10 Borrower Any notjce
provided for in this Security Instrument shall be deemed 1o have been given 1o Borrower or Lerier when given as provided
in this paragraph,

15, Governing Law; Severability. This Security Instrument shall be governed by federal i and the law of the
jurisdiction in which the Property is located, In the event that any provlsnon or clause of this Secv:tty Instrument or the
Note conflicts with applicable law, such conflict shall not affect other prov:smns of this Security Inatunient or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Iasirument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument.

17. Transfer of the Property ar a Beneficial Interest in Borrower, If all or any part of the Properly or any
interest in it is sold or transférred’ (or ifa beneficial interest in BoiroWer is'sold or transferred'and Borrower is not a natural
person) without Lender’s prior written consent, Lender muy. at'its option, require immediate paymcnl in full of all sums
" secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. il Borrower fails to pay these sums prier to the expiration of this period, Lender may invoke any
remcdaes permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the righi 1o have
‘enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period is
- npplicable luw may specify for reinstatement) before sale of the Property pursuant-ta any power of sale contained in this
" Security Instrument; or (b) enlry of a judgment enforcing this Security Instrument; Those canditions are that Borrower:
{n) pays Lender all sums which then would be due under this Security Instrument and the Nate had no acceleration

oceurred; (b) cures any default of any other covenanis ar ngreements; (¢} pays all expenses incurred in enforcing this
Security lns\rumem, including, but not limited 10, reasonable attorneys' fees; and (d) takes such action as Lender may
‘yeasonably tequire 1o asstire that the lien of this Security Instrument, Lender's rights in the Property and Borromer's
“obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations sécured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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