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MORTGAGE

Ve

" . THISMC{TGAGE ("Security Instrument” |s iven on . . February 27, / reet e te e s snng
19..87.. The riostragoris ... CARY. W, VOOGT and CINTH TA A, VOOGT. his wife. . 2o rrves e

ST SAVINGS N TOAN ASSOCIAIN o SBISRELDAR Secprty nstrument ',‘3:::22 t;’or,g;;;;;a‘;r;;;'e;;;;;;;;
u:%rﬁthcl]a&sgfs 'lqp‘ .’TAT:‘&OE 3:1;%?]011860473 e and whose address is .

oAt 162nd. e’ — Louth Holland, fiiinals .(“Lendcr")
Borrower owes Lender the p‘vnﬂpalsum of FLFTY 'F‘TV’E THbﬁSAI_‘ib AND NGO/ ibbths

. Dollars (U.S. $..52,000. 007"y "This debt is evidenced by Borrower's note
datcd the same dnte ns thls Secnnv y Instrument (“N%te"). whbcthrowdg; for monthly pnyments, with the full debt, if not
paid earlier, due and payableon ./ .. .. This Security Instrument
secures to Lender: {a) the repayment &f the debt cvxdenced by the Note, wlth mtcrcst. nnd all renewals, extensions and
modifications; (b) the payment of all ath.evsums, with interest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument; and (c) the perforriance »f Borrower's covenants and agreements under this Security Instrument and

the Note, For this purpose. Borrower does l eret 5 mortgage, grant and convcy to Lender the ful]owing described property
located in ..oooveiiiiinen ... County, Ilinois:

RIDER ATTACHED HERETO AND MADE a PART HEREQF:

{25}

LOT TWENTY FIVE- ‘e

In Block Three {3), In Lancaster Highlands Unlt ¥#2 a Suuriivision of the Northwest Quarter {#) of Secti
t oi sald Lancaster

on 29,

Township 36 North, Range 13, East of the Third Principal Mérician, according to Pla

Hightands Unit #2 registered in the Otfice of the Reglstrar of ‘Tit'es of Cook County, ILlinols, on June 17,

A~

1968, as Document Number 2393498,

eCO

PERMANENT INDEX NUMBER: 28-29-105-~025-0000

wIinley P

arerrererrWanga nnunuuunnu mitedtrary

[City]
[Zip Coda]

ToGETHER WiTH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All renlacements and additions shall also be covered by this Security Instrument. All of the
fon‘!gomg is referred to in this Secunty Instrument as the “Property "

BORROWER COVENANTS that Borrower is lawfully: se:scd of the estate hcreby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encambrances of record.
Borrower warrants and will defend-generally the title to the Property’ agamsl al] claims and demands,’ subject to any
encumbrances of record.

.. THIS SECURITY INSTRUMENT combines. uniform covena.nts for national use and non-uniform covenants w1th
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

_ LLINOIS—single Famlly—-FNllAlFRtMc UNIFORM INSTRUMENT ' Férm 3014 12/83
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If Lender required mortgage insurance as s condition of making the loan secured by this Security Instrument,
Borrower shall pay the premivms required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’'s and Lender’s written agreement or applicabie faw.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be-applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muiltiplied by the foliowing fraction: (a) the total amount of the sums sccured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 3O days after the date the notice is
given, Lender is ‘ulporized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured oy this Security Instrument, whether or not then due,

Unless Lenrler nnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat’ of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
. 10. Borrower Mot Released; Forbearance By Lender Not » Walver. Extension of the time for payment or
modification of amortizuitira of the sums secured by this Security Instrament granted by Lender to nny successor in
interest of Borrower shall not o srate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to’commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify anio tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriuwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex reise of any right or remedy.

11, Successors and Assigns Boud; Joiat and Several Liabillty; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefii 12 successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis nnd nereements shall be joint and several. Any Rorrower who co-signs this Security
Instrument but does not execule the Note: () i/ co-signing this Sccurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tha'tzrims of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; anc () ugrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with 1¢j,ard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan sccured by this Se:urity Instrument is subject to a law which sels maximum loan
charges, and that lnw is finally interpreted 5o that the inicrasy or other loan charges; coliected or to be collected in
connection with the lonn exceed the permitted limits, then: (=} ~ay such loan charge shall be reduced by the amount
necessary 10 reduce the charge 1o the permitted limit; and (b) an_' sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund riduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights,  If enactmenmt or expizaiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabld accurding to its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security Tnsimment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stzps specified in the second parzgraph of
paragraph 17. . .

14, Notlees. Any notice to Borrower provided for in this Security Instrument.ciail be given by delivering it or by
mailing it by first class mail unless applicable taw requires use of another method. The nstice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notic: to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noties 1o Borrower. Any nofice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer waen given as provided
in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal 1o'¥ 7ad the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security Tnsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruiiedt or the Note
which can be given effect without the confliciing provision. To this end the provisions of this Security Instinsient and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is'sald or transferred (or if'a beneficial interest in Borrower is sold or transferréd and Borrower is not a naiural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is deliversd or mailed within which Borrower must pay ail sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(&) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleratian
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security lnstrument, Eender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

" occurred. However, this right to reinstate shall not apply in the case of scocleration under paragraphs 13 or 17.
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