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This MORTOGAGE §s executed by RIVER OAKS BANK AND TRUST COMPANY., not p;sunnih but as Trustee
under Trust No.._§648-- -7+ in the exercise of the power and authurity conferred upon and vested in it ns
stich Trustee (and said IllVl:.R OAKS BANK AND TRUST COMPANY hereby warrants that it pussesses tull
power and authiority to oxecute this instrumoent), and it {s expressly understood and ngreed that nothing herein
or in sald not contained shall be constetied as creating any lability on the snid Fiest Party or on sald RIVER
OAKS BANK AND TRUST COMPANY personntly to pay the <aid note or ony interest thal mny acerue thereon,
or uny indebtedness aceruing herconder, or to perform any covenant cither express or iinplied herein
contained, all such hability, if any, being expressly waived by Trustee and by every persun now or hereafter
cluiming any right or security herconder, and that so far as the First Party and its suceessors and said RIVER
OAKS BANK AND TRUST COMPANY personally are concerned, the fegal hoider or holders of sald note and
the owner or owners of any indebtedness accruing hercunder shall ook solely 10 the premises hereby conveyed
fur the payment therof, by the eaforcement of the lien created, in the manner herein and in said note provided
or by action to enforee the personat finbility of the guarantor, if any,
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CORPORATE SEAL

STATE OF ILLINOIS
COUNTY OF COOK

], the undersigned, a Notary Public, in and for anid County, in the State afpresaid. DO HEREBY CERTIFY,

that the abore named Vice President - (anleee RN hmt Officer of said RIVER QANKS
BANK AND TRUST COMPANY., personally known to me 10 be the satie peesons whose nanves ate cubiseribed
o the foregoing instrument, appeared before e this dny in person and severally scknowlediped that they
signed and delivered the sald instrument as such officers of sald Bank and caused the sesl of said Bank (¢ be
thercunto affixed as their free and voluntary act and as the free and voluntars act and deed of said Bank, as
Trustee aforesaid, for the uses und purposes theretn set forth, GIVEN under my hand and Nowarial Scal, this

— CAD.. 1987

QUL RGN kQ_

T Notary Public

ROSEMARIE RONEY

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES §/30/%0
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REVOLVING CREDIT MORTGAGE é E

e —

THIS MORTGAGE is dated as of October 3 , 19 86'{ and is between
River Oaks Bank and Trast Company , not personally,
but as Trustee under a Trust Agreemant dated  Novembor 2 , 1981 | and
known as Truse No._ 1848 * n/un
{"Mortgagor") and the River Qaks Bank and Trust Ccampany, 1701 River Oaks Drive, Calumet

City, Illincis 60409 ("Mortgagee').

WITNESSETHUH:

Mortgagoes has executed a Ravolving Cradit Note dated the samm date as this Mortgage
pﬂyable to ‘e order of Mortgagee (tha '"Note"), in the principal amount of
§ 04,800,000 Atha "Lina of Credit”). Interest on the Note shall ba due and payable
monthly beginnlig) Novombor t , 19 8O , and contimuing on the msame day of each
month thereafter, and the entire unpaid balance of principal and interest shall be due
arxl payable five (&) -vears after tha date of this Mortgage. Intereat on the Note shall
be calculated on tha drily unpaid principal balance of the Note at the per annum interest
rate equal to p ¢ 7ar annum in excess of the Variable Rate Index (defined below).
Interest after Default, /(cafined below), or maturity of the Nota, whather by acceleration
or otherwise, shall be calc:latad at the per annum interest rate equal to _ .} % per
annum in excess of the Var.a%ls Rate Index. Mortgagor has the right cto prepay all or
any part of the aggregate unpaid orincipal balance of the Note at any time, without

penalty.

To secure payment of the indibledness esvidenced by the Note and the Liabilities
(dafined below), including any and (1) ienewals and extansions of the Note, Mortgagor
does by these presents CONVEY, WARRAN. and MORIGAGE unto Mortgagee, all of Mortgagor's
estate, right, title and interest in the zeal eastate situated, lying and being in the
County of ok , and State of Illinois, legally described as follows:

Lot 22 itn CHAPMAN'S 18T ARDUTTON TG 7ULIP TERRACE, bolng a Subdivislon of
the East 1/2 of the North 1/2 (excepd ahe North 20 rods therecof) of Lot 4

in Anker's Subdivislon of the West 1/2.00 the Northeast 1/4 of the Northwest
1/4 of Section 23, Township 36 North, Ruarge |4, kast of tho Third Principal
Meridinn, according to Lho plat thoreot-roglatered In the Office of tho
Roglistrar of Titles ol Cook County, [l1linois, ‘en April 16, 1938, as

Document Number 1791054, in Cook County, lliinols.
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"which is referred to herein as the "Premisea", together with all improvemcncs, buildings,
tenements, hereditaments, appurtenances, gas, oil, minerals, easements located in, on,
over or under tha Premises, and all types and kinds of fixtures, including without limi-
tation, all of the foregoing used to supply heat, gas, air conditioning, water, light,
power, refrigeratinn or ventilation (whether single units or centrally controlled) and
all screens, window shades, storm deors and windows, floor coverings, awnings, stoves
and water heaters, whether now on or in the Premises or hereaftar srecled, iisialied
or placed on or in the Premises, and whether or not physically attached to the Pramises.
The foregoing items are and shall be deemed a part of the Pranises and a portion or the
security for the Liabilities.

The Note evidences a '"“revolving credit® as defined in Illinois Revised Statutes
Chaptar 17, Paragraph 640%. The lien of this Mortgage secures payment of any existing
indebtedness and futura ndvances made pursuant to the Note, to the same extent as if
such future advances were made on the date of the execution of this Mortgage, without
regard to




whether or not there is any advance made atlhe§lmd tg\gr)t 13213 ercuted and without

regard to whather or hot there Is any indebtedness outstanding at the time any advance is
made,

Further, Mortgagor does hereby piedge and assign to Mortgagee, all leases, written or
varbal, rents, lssues and proflts of the Premises, Including without limitation, all rents,
lssues, profits, revenues, royaities, bonuses, rights and benefits due, payable or accruing, and
all deposits of money as advance rent or for security, under any and all present and future
leases of the Premises, together with the right, but not the obligation, to collect, recelve,
demand, sue for and recover the same when due or payable. Mortgsgee by acceptance of
this Mortgage agrees, as a personal covenant appilcable to Mortgagor only, and not as a
LUmitation or conditlon hereo! and not avallable to anyone other than Maortgagor, that until a
Detfault shall occur or an event shall occur, which under the terms hereof shall give to
Mortgagele the right to foreclose this Mortgage, Mortgagor may collect, receive and enjoy
such avalls.

Further, Mortgagor doas hereby expressly walve and release all rights and benefits
under and by virtue of the Homestead Exemption Laws of the State of illinois.

Further, Mortgagor covenants and agrees &s follows:

1. Mottze2zor shall (a) promptly repair, restore or rebulid any buildings or improve-
ments now or hrcesfter on the Premises which may become damaged or be destroyed; (b)
keap the Premises '» 8ood conditlon and repalr, without waste, and, except for this
Mortgage, {ree from uny encumbrances, security interests, liens, mechanics' llens or claims
for llen; (c) pay when cuu any indebtedness which may be secured by a lien or charge on the
Prarnlses, and upon reguest axhlibit satisfactory evidence of the discharge ot such llen or
charge to Mortgagee; (d) camplzte within a reasonable time any bullding or buildings now or
at any time in process of constructlon upon the Premises; (s) comply with all requiremants
of all laws or municipal ordlnances with respect to the Premises and the use of the
Premises; (f) make ne material alt=rations In the Premises, except as required by iaw or
municipal ordinance, unless such alvrerations hrve been previously approved in writing by
Mortgagee; (g) refrain from impairing or Ziminishing the value of the Premises.

2. Mortgagor shall pay, when ‘dur—and before any penalty attaches, all general
taxes, special taxes, special assessments, water taxes or charges, drainage taxes or charges,
sewer service taxes or charges, and other iaxes, assessments or charges against the
Premises. Mortgagor shall, upon written rsyuest, furnish to Mortgagee duplicate paid
receipts for such taxes, assessments and charges. To prevent Default hereunder Mortgagor
shail pay in full under protest, in the manner prov.did by statute, any tax, assessment or
charge which Mortgagor may desire to contest piicr to such tax, assessment or charge
becoming dalinquent.

3. Upon the request of Mortgagee, Mortgagor shall Zeliver to Mortgagee all original
leasas of all or any portion of the Premises, togethar with 1axgnments ot such leases from
Mortgagor to Mortgagee, which assignments shall be in form und substance satisfactory to
Mortgagee; Mortgagor shall not, without Mortgagee's prior writien Zonsent, procure, permit
or accept any prepayment, discharge or compromise of any rent or ralease any tenant from
any obligation, at any time while the Indebtedness secured hereby recnains unpaid.

4, Any award of damages resulting from condemnation proceedliis,s, exercise of the
power of emlnent domain, or the taklngM of the Premilses for public/vse are hereby
tranaferred, assigned and shall be paid to Mortgagee; and such awards ot ‘ay, part thersof

may be applied by Mortgagee, after the payment of all of Mortgagee's expeivie), Includin
costs and attorneys' and paralegals' fees, 1o the reduction of the indebtedness secure
hereby and Mortgagee is hereby authorized, on behalf and in the name of Mortgagor, to
exacuts and deliver valld acquittances and to appeal from any such award.

3. No remedy or right of Mortgagee hereunder shall be exclusive. Each right or
remedy of Mortgagee with respect to the Liabliities, this Mortgage or the Premises shall be
ln additlon to every other remedy or right now or hereatter existing at law or in equity. No
delay by Mortgagee in exercising, or omlitting to exercise, any remedy or right accruing on
Detault shall impair any such remedy or right, or shall be construed to be a walver of any
such Default, or acquiescence therein, or shall affect any subsequent Default of the same or
a different nature, Every such remedy or right mey be exercised concurrently or
Independently, and when and as often as may be deemed expedient by Mortgagee.

6, Mortgagor shail keep the Premises and all buildings and improvements now or
hereafter situated on the Premises Insured against loss or damage by flire, lightning,
windstorm, vandalism and malicious damage and such other hazards as may from time to
time be designated by Mortgagee, Mortgagor shall keep all buildings and improvements now
or hercafter situated on the Premises Insured against loss or damage by flood, if the
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Premises Is located ln\! oo!:hlzard zona.” Eath [hsurance policy shn7ll be for an amount

sufficlent to pay In full the cost of replacing or repairing the buildings and Improvements on
the Premises and, in no event less than the principsl amount of the Note, Mortgagor shall
obtain liability insurance with raspect to the Premises in an amoun:. which is acceptable tn
Mortgagee. All policles shall be lssued by companies satisfactory to Mortgagee. Each
Insurance policy shall be payable, In case of loss or damage, to Mortgagee. Each Insurance
policy shall contain a lender's [oss payable clause or endorsement, in form and substance
satisfactory to Mortgagee. Mortgagor shall deliver all insurance policies, including
additlonal and renewal policies, to Mortgagee. In case of Insurance about toc expire,
Mortgagor shall deliver to Mortgagee renewal policles not less than ten days prior to the
respective dates of expiration. ach Insurance policy shalli not be cancellable by the
insurance company without at least 30 days' prior written notice to Mortgagee.

7. Upon Defauit by Mortgagor hereunder, Mortgagee may, but need not, make any
payment or perform any act required of Mortgagor hereunder in any form and manner
deemed expedient by Mortgagee, and Mortgagee may, but need not, make full or partial
payments of princlpal or interest on any encumbrances, liens or security interests affecting
the Premises and Mortgagee may purchase, discharge, compromlise or settle any tax llen or
other lien o7 title or claim thereof, or redeem from any tax sale or {orfelture affecting the
Premises or contest any tax or assessment. All moneys paid for any of the purposes hereln
authorized ard a!l expenses paid or incurred In connection therewith, lncludlngp attorneys'
and paralegals' {ze:, and any other funds advanced by Mortgagee to protect the Premises or
the ilien hureof, plus reasonabie compensation to Mortgagee for each matter concerning
which action hereli uuthorized may be taken, shall be so much additional indebtedness
secured hereby and sl become Immediately due and payable without notice and with
interest thereon at a par _~nnum rate equivalent to the post maturity rate set forth in the
Nota. Inaction of Mortgagee shall never be considered as a waiver of any right accruing to
Mortgagee on account of any Tclauit heraunder on the part of Mortgagor,

a, I Mortgagee makes uny payment authorized by this Mortgage relating to taxes,
assessments, charges, llens, security Interests or encumbrances, Mortgagee may do so
according to any bili, statement o _~stimate received from the appropriate party claiming
such funds without inquiry into the accurucy or validity of such bill, statement or estimate
or into the validity of the llen, encuinbrance, security Interest, tax, assessment, sale,
torfeiture, tax llen or title or claim thereot.

9 Upon Default, at the sole optionn »f Mortgagee, the Note and/or any other
Llabllitles shail become immediately due and peyshle and Mortgagor shall pay all expenses
of Mortga;&oe including attorneys' and paralegal:’ ‘ews and expenses incurred in connection
with this Mortgage and all axpenses incurred in the rniorcement of Mortgagee's rights in the
Premises and other costs incurrad in connection with the disposition of the Premises. The
term "Default" when used In this Mortgage, has the same maaning as defined in the Note and
includas the faliure of the Mortgagor to completely cure ‘sny Cause for Default and to
deliver to the Mortgagee written notice of the complets Cure of the Cause for Defauit
within seven (?) days after the Mortgagee mails written rotice to the Mortgagor that a
Cause for Default has occurred and is existing. Default undsr the Note shall be Detault
under this Mortgage. The term "Cause for Default"‘as used in tiris paragraph means any one
or mora of the events, conditions or acts defined as a "Cause int Default" In the Note,
including but not limited to the fallure of Mortgagor to pay the N=te or Liabilities in
accordance wlith their terms or fallure of Mortgagor to comply with br to perform in
accordance with any representation, warranty, term, provision, condir.an, covenant or
agresment contained in this Mortgage, the Note or any instrument, agrezr.ent or writing
securing any Liabilitias,

10. Notwlithatanding any other provisions of this Mortgage, no sale, leass, mortgage,
trust deed, grant by Mortgagor of an encumbrance of any kind, conveyance, transfer of
OCCUPANCY or possession, contract to seli, or transfer of the Premises, or any part thereol,
or sale or transfer of ownership of any beneticlal Interest or power of direction In a land
trust which holds title to the Premises, shall be made without the prior written consent of
Mortgages.

I1. "Liablilities" means any and all liabilities, obligations and indebtedress of Mort-
gagor or any other maker of the Note to Mortgagee for payment of any and all amounts due
under the Note or this Mortgage, whether heretofore, now owing or hereafter arising or
owing, due or payable, howsoever created, arising or evidenced hereunder or under the Note,
whether direct or indirect, absolute or contingent, primary or secondary, joint or several,
whether existing or arising, together with attorneys' and paralegals' fees relating to the
Mortgagee's rights, remedies and security interests hereunder, inciuding advising the
Mortgagee or drafting any documents for the Mortgagee at any time. Notwithstanding the
foregoing or any provisions of the Note, the Lllbl?lt es secured by this Mortgage shall not
exceed the principal amount of the Note, plus Interest thereon, and any disbursemei:ts made
for the payment of taxes, spacial assessments, or insurance on the property subject to this
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Mortgage, with interest an such disbursements, and If permitted by law, disbursements made
by Mortgagee which are authorized hereaunder and attorneys' fees, costs and expenses
relating to the enforcement or attempted enforcement of the Note and this Mortgage, pius
interest as provided herein.

12. "Variable Rate Index" mesans that intersst rate established or announced by The
Filrst National Bank of Chicago as its "Commercial Base Rate.” The Variable Rate Index
will fluctuate hereunder from time to time and the effective date of any change In the
Variable Rate Index shall be the day of such change in the "Commercial Base Rate"
announced or established by The First National Bank of Chicago, with or without notice by
the Bank to the undersigned. Any change in the Variable Rate Index will be applicable to all
the outstanding Indebtedness under the Note whether from any past or future principal
advances made under the Note. In the event The First National Bank discontinues
establishing or announcing the "Commercial Base Rate”, the Varlable Rate Index shall be the
interast rate, or the highest rate [f more than one, published In the Wa.l Street Journal,
"Money Rates" Column as the "Prime Rate.®

13, Whin the indebtedness secured hereby shall become due whether by acceleration
or otherwlise, Mortgagee shall have the right to foreclose the lien of this Mortgage. In any
suit to forecloss the lien of this Mortgage, there shali be allowed and Includsd as additional
indebtedness in i judgment of fareclosure all expenditures and expenses which may be paid
or incurred by oi ciibahalf of Mortgagee for attorneys' and paralegals' fees, appralsers' fees,
outlays for documer.tarz and expert evidence, stenographers' charges, publication costs and
costs of procuring ali zostracts of title, title searches and examinations, title insurance
policies, Torrans certifitazas, tax and llen searches, and similar data and assurances with
respect tO title as Mortgages may deem to be reasonably necessary either to prosecute the
foreclosure suit or to evidonisto bidders at any foreclosure sais, All ot the toregoing
itams, which may be expendeu af*=r entry of the foreclosure judgment, may be estimated by
Mortgagee. All expenditures ard expenses mentioned In this paragreph, when incurred of
paid by Mortgagee shall becona - additlonal indebtedness secured hereby and shall be
immediately due and payable, with iniz;est thereon at a rate equivalent to the post maturity
interast rate set forth In the Note. This paragraph shall also apply to any expenditures or
expenses incurrad or palu by Mortgageecr on behalf of Mortgagee in connection with (a) any
proceeding, including without Umitation, probate and bsnkruptcy proceedings, to which
Mortgagee shall be a party, either as plaintitf, claimant or defendant, by reason of this
Mortgage or any indebtedness secured hereby( o' (b) any preparation for the commencement

of any suit for the foreclosure of this Mortgage atrer accrual of the right to foreclose
whether or not actually commenced or preparatica for the commencement of ‘any suit to
collect upon or enforce the provisions of the Note o7 zihy instrument which secures the Note
after Default, whether or not actually commenced; or (=) any preparation for the defense of
any threatened suit or proceeding which might atfect the-Sremises or the security hereof,
whether or not actually commenced.

14. The proceeds of any foreciosure sale shall be (alitributed and applied In the
tollowing order of priority: first, on account of all costs and expenses incldent to the
foreciosure proceedings, including all the items that are meiiiloiied in the immediately
precading paragraph; second, all other items which under the txims of this Mortgage
constitute indebtedness secured by this Mortgage additional to thai evidenced by the Note,
wlth interest thereon as herein provided; third, all peincipal and Interest re malning unpaid orn
the Note and the Llabilities {(first to Interest and then to principal); fuurin, any surplus to
Mortgagor or Martgagor's helirs, legal representatives, successors or assigns, as thelr rights
may appear.

15. Upon, or at any time after the flling of a complaint to foreciose tinis Mortgage,
the court in which such suit is tiled may appoins a receiver of the Premisas. The recsiver's
appointment may be made either before or alter sale, without notice, without regard to the
solvency or insolvency ol Mortgagor at the time of application for the recelver and without
regard to the then value of the Premises or whether the Premises shall be then occupied as a
homestead or not. Mortgagee may be appointed as the receiver. Such receiver shall have
power to collect the rents, lssues and profits of the Pramises during the pendency of the
foreclosure suit and, in case o! a sale and a deticlency, during the tull statutory period ot
redemption, 1{ any, whether there be redemption or not, as well as during any {urther times
when Mortgagor, except for the intervention of the receiver, would be entitled to collece
the rents, issues and profits, Such receiver shall also have all other powers which may be
necessary or are usual for the protection, possession, contra!l, management and operation of
the Premises. The court in which the f{oreclosure 3suit is filed may from time to time
authorize the recelvar to apply the net income in the receiver's hands in payment in whoie
or In part of the indebtedness secured hereby, or secured by any judgment foreclosing this
Mortgage, or any tax, special assessment or other llen or encumbrance which may be or
become syperior to the {ien hereot or of the judgment, and the deticiency judgment against
Mortgagor or any guarantor of the Note in case of a foreciosure sale and deticiency.
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" shall be subject to any defenss which would not be good and available to the party
Interposing the same in an action at law upon the Note.

17. Mortgagee shall have the right to inspect the Premises at all reasonable times
and access thereto shall be permitted for that purpose. :

18, Mortgagee agrees to release the lien of this Mortgage and pay all expenses,
including recurding fees and otherwise, to reiease the llen of this Mortgage, I the
Mortgagor renders payment in full of all Liabilities secured by this Mortgage.

19. This Mortgage and all provisions hereof, shall extend to and be binding upon
Mortgagor and al! persons or parties claiming by, under or through Mortgagor. The word
"Mortgagor” when used herein shal. also include all persons or parties liable for the payment
of the indebtedness secured hereby or any part thereof, whether or not such persons or
parties shall have executed the Note or this Mortgage. Each Mortgagoer shall be jointly and
severally obligated hereunder. The singular shall include the plural, the plural shall mean
the singular and the use of any gender shall be applicable to all genders. The word
"Mortgagee" Includes the successors and assigns of Mortgagee.

20. In_<he event the Mortgagor is a land trustee, then this Mortgage is executed by
the undersignes, not personally, but as trustee in the exercise of the power and authority
conterred upon s c vested In It as the trustee, and insofar as the trustee ls concerned, is
payable only out g’ they trust estate which in part Is securing the payment hereof, and
through enforcemerns 2 the provisions of the Note and any other collateral or guaranty from
time to time securing payment hereof; no personal liability shall be asserted or be
enforceable against the i:idersigned, as trustee, because or in respect of this Mortgage or
the making, issue or transte: thereot, all such personal liability of the trustee, if any, being
expressly waived ln any mairer:

21. This Mortgage has b*en made, executed and delivered to Mortgagee In Calumet
City, lllinols and shall be construed in accordance with the laws of the State of lllinois.
Wheraver possible, each provision ¢! siils Mortgage shall be interpreted in such manner as to
be effective and valld under applicshle law. If any provisions of this Morigage are
prohiblted by or determined to be invilid under applicable law, such provisions shall be
inetfective to the extent of such prohicitions or invalidity, without invalidating the
remainder of such provisions or the remaining nrovisions of this Mortgage.

_ WITNESS the hand and seal ol Moriéngor the day and year set forth
abaove,

STATE OF ILLINOIS
COUNTY OF

1, , a Notary Public In and for th= County and
State afaoresald, do hereby certify that
, personally known to me to be the same person whose name ls subscribed to the
faregolng instryment, appeared before me this day In person and acknowledged to mea that
—he signed and dalivered saic instrurnent as his/her own free and voluntary act, for the
uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this day of
19 .

NOTARY PUBLIC

My Commission Expirest
STATE OF WLLINOIS
COUNTY OF
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