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EXHIBIT B
TO MORTGAGE

LOAN DOCUMENTS

The term "Loan Documents,” as used in this Mortgage, means
the following documents and any other documents previously, now,
or hereafter given to evidence, secure, or govern the disburse-
ment of the indebtedness secured by this Mortgage, including any
and all extensions, renewals, amendments, modifications, and
supplements therecf or thereto:

1. The Note;
2. The following security documents:
(a) this Mortgage:

(b) a Collateral Assignment o¢f Leases and Rents
of /' #van date herewith, executed by Mortgagor and its
benaficiary, amsigning to Mortgagee all of the rents,
issuas, Zsposits, profits, and awards cof, and all leases
and othur - agresments in connection with, the Premises;

() .a Security Agreamant of avan date herewith,
executed by tlie beneficiaries of Mortgagor, collectively as
Debtor, in favor of Mortgagea, as Secured Party, granting
to Mortgagee a s~curity interest in the Collateral de-
scribead therein (nid used or useful in connection with the
Premises, together with UCC-1 and UCC-2 Financing State-
ments reflecting the “cregoing.

{d) a Colliteral Assignment of Beneficial
Inters=t of evan <dato heiewith, executed by the benaficiary

of Mortgagor assigning o ‘Mortgagee one hundred pearcent
{100%) of the entire bencficial interest and power of
direction in, to and under < thist certain Trust Agreement
pursuant to which Mortgagor hulidms title to the Premises.

{({e) a Guaranty Agreemerc »f even date herewith,
executed by the beneficiary cof Mortoagor, guarantying the
full payment of the Loan and the fuill and complete perfor-
mance of covenants and conditions uvnsZar the other Loan
Documents.
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EXHIBIT C
TO MORTGAGE

LIST OF PERMITTED ENCUMBRANCES

Real Estate taxes for the yesar 1986 and subseguant
years,

An easement for public utilities and drainage as
disclosed by Plat of Subdivision recorded June 16,
1978 as Deccument LR3024769 in the ©Office of the
Registrar of Titles of Cook County (Registrar's

Cffice).
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MORTGAGE

THIS MORTGAGE (the "Mortgaga") made as of March Ef: 1987,
by NATIONAL BOULEVARD BANK CF CHICAGO, a natianal banking
PR association, not personally but sclely as Trustee under the
F;! provision of & deed or deeds in trust duly recorded and deliv-
T ered to said Trustee in pursuance of a Trust Agreement dated
Eﬁ December 10, 1986 and known as Trust No. 8441 {(the "Mortgagor”}
g' tc C.S.A. FRATERNAL LIFE, a Fraternal Life Insurance Society
o licensad to do business in Illinois ("Mortgagea"),

o]
E;
£

WITNEZGSSETH:

! WEHEFEAS, Mortgagor has executed and delivered to Mortgagae,
I a Mortgare Note, (the "Note") of even date herewith payable to

the order of Mortgagee in the principal sum of Five Hundred
Ly Twenty Thouszind and nos/100 Dollars ($520,000.00) besaring inter-
: ept and payariz as set forth in the Note, and due on April 1,

1992 . and

NOW, THEREFOW, to securs the payment of the principal
indebtedness unde:r tha Note and interest and premiums, if any,
on the principal incdeb:adnesa under the Note (and all replacae-~
ments, renevals and s tensions therecf, in whole or in part)
according to its tenor rsprd effect, and to secure the payment of
all other sums which muy 'ye at any time due and owing or re-

. quired toc be paid under tlis Note or this Mortgage (collectively
. sometimes referred to herein - as "Indebtedness Hereby Secured”);
R\ and to secure the parformanie and observance of all the cove-
v nants, agreements and provisicars contained in this Mortgage and

: the Note; and to secure perfornarice by Mortgagor under the "Loan
‘ Documents”, am met forth on Exhisit "B" attached hereto and made
& part herecf; and to charge <thu4  properties, interesta and
rights hereinafter described with ruc:h payment, performance and
ocbservance, and for other valuable. consideration, the receipt
and sufficiency whereof is hereby acknovledged, the Mortgagor
DOES HEREBY GRANT, REMISE, RELEASE, ALIEN, MORTGCAGE AND CONVEY
unto Mortgagee, its successors and assigrnez Jorever, the Land (as
hereinafter definaed) togather with the- {ollowing described
property, rights and interests all of which =re hereby pledged

teLi69¢

A
<

-

X primarily and on a parity with the Land and not secondarily {(and
! are, together with the Land, referred t¢  herein as the
-4 “Pramisen"):
s
:1 THE LAND located in the Sta.e of Illinoirs ind legally
X described in Exhibit "A" attached hereto and uce & part
. hereof (the "Land");
N TOGETHER WITH all buildings, structures and improve-
~ menta of svery nature whatsocever now or hereafter situated
& on the Land, and all fixtures, machinery, appliances,
\~ agquipmeant, furniture, and personal property of esvery hatire
i j
THIS INSTRUMENT PREPARED BY ADDRESS OF '1'HE PREMISES:
AND—APTER—RECORDINORETURN-TOT—
Livingeton Falrbank, Jr., Eaq. 533-555 Morse Avenue
Rudnick & Wolfe Schaumburg, Illinois
30 N. LaSalle Strest
Suite 2900 PIN: 07-33-203-036

Chicago, Illinois 60802

)
Y ‘XU
L e

b R
N L.

T
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EXHIBIT A ES
TO :i
MORTGAGE de
The Land et

Lot 8 in Block 4 i.a Centux~Schaumburg Industrial Park Unit 141,
baing a Subdivision of pa.tv, of the North 1/2 of Section 33,
Township 41 North, Range 10, East of the Third Principal Meridi-
an, in Coock County, Iliinecis.

$33-$Ss Morse /}\ye

Bm Oy -3 21082-0230% Sc.ﬁa—“”"/é”“j
il
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whatsoever now or hereaftear owned by Mortgagor and located
in or on, cor attached to, or used or intended to be used in
connection with or with the operation of, the Land, build-
ings, structures or other improvements, or in connection
withh any construction being conducted or which may be
conducted thereon, and owned by Mortgagor, including all
extensions, additions, improvements, betterments, renewals,
substitutions, and replacements to any of the foregoing and
all of the right, title and interest of Mortgagor in and to
any such personal property or fixturee together with the
benefit of any deposita or payments now or hereafter made
on such personal property or fixtures by Mortgagor or on
its behalf (the "Improvemeants");

TOGETHER WITH all easements, rights of way, gores of
land, streets, ways, alleys, passages, sewaer rights,
waters, water courses, water rights and powers, and all
estates, rights, titles, interests, privileges, liberties,
tenements, hereditaments and appurtenances whatscever, in
any way belonging, relating or appertaining to the Land, or
whirn hereafter shall in any way belong, relate or be
appuisienant thereto, whether now owned or hereafter ac-
quired’ by Mortgagor, and the revarsion and reversions,
remainde. and remainders, rents, issues and profits there-
of, and 4'l the estate, right, title, interest, property,
possession, claim and demand whatscever, at law as well as
in equity, »f fdortgagor of, in and to the same;

TOGETHER WITH all rents, royalties, issues, profits,
revenue, income-and cther benefits from the Premimses to be
applied against ks Indebtednems Hereby Secured, provided,
however, that permirsion is hereby given to Mortgagor so
long as no Default hia®m occurred hersunder, to collect,
recaive, take, use and einioy such rents, royalties, issues,
profits, revenue, incorie iand other benefits as they become
due and payable, but notv-ricre than one (1) month in advance
thereof;

TOGETHER WITH all right, .“itle and interest of Mortga-
gor in and to any and all leares now or hereafter on or
affecting the Premises whethe': written or oral and all
agreements for use of the Premises (he "Leases"), together
with all security therafor and all minies payable thereun-
der, subject, however, to the <Gaonditional permission

- hereinabove given to Mortgagor to colleit the rentals under
any such Leane;

teLlelt

TOGETHER WITH all fixtures and arti:les of personal
property now or hereafter owned by Mortgagor and forming a
part of or uased in connection with the Land or the Improve-
ments or the operation thereof, including, /pbut without
limitation, any and all air conditioners, anteuras, appli=
ances, apparatus, awnings, basinsa, bathtubs, bidets,
boilers, bookcases, cabinets, carpets, coolers, <urtains,
dehumidifiers, disposals, doors, drapes, dryers, ducts,
dynamos, elevators, enginss, equipment, escalators, fans,
fittings, floor coverings, furnaces, furnishings, furni-
ture, hardware, heaters, humidifiers, incinerators, light-
ing, machinery, motors, ovens, pipes, plumbing, pumps,
radiators, ranges, recrestional facilities, refriaerators,
scraens, security systems, shades, shelving, sinks, sprin-
klers, stokers, stoves, toilets, ventilators, wall cover-
ings, washers, windcws, window coverings, wiring, and all
renawals or replacements thereof or articles in subst.tu-
tion therafor, whethar or not the same are or shall be
attached to the Land or the Improvements in any manner; it
being mutually agread that all of the aforesaid property
owned by Mortgagor and placed on the Land or the Improve-
metite shall, so far us permitted by law, be deamed to be
fixtures, a part of the realty, and security for the
Indebtadness Hereby Secured: motwitlstandimg "2e paTermant
and declaration hereinabove expressed that certain articies
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of property form a part of the realty covered by thie
Mortgage and be appropriatad to its use and deemed to be
realty, to the extent that such agreement and declaration
may not be affective and that any cof =aid articles may
conatitute goods (as said term is umsed in the Uniform
Commaercial Code), this instrument shall constitute a
security agreement, creating a security interest in such
goods, as collateral, in Mortgagee as a secured party and
Meortgagor as Debtor, all In accordance with said Uniform
Commarcial Code as more particularly set forth in Paragraph
15 hereof; and

TOCETHER WITH all proceeds of the foregoing, including
without limitation all judgments, awards of damages and
settlements hereafter made resulting from condemnation
nroceads or the taking of the Premises or any portion
therecf under the powar of aminent domain, any proceeds of
8y policies of insurance, maintained with respect to the
Prenises or proceeds of any sale, opticn or contract to
sel) the Premises or any porticn thereof; and Mortgagor
hersokv. authorizes, directs and empowers Mortgagee, at its
option, . on behalf of Mortgagor, or , the successors or
assignr o€ Mortgagor, to adjust, compromise, claim, collect
and recsive such proceeds, to give proper receipts and
acguittuiices therefor, and, after deducting expenses of
collection, to.apply the net proceeds as a credit upon any
portion, as ‘selected by Mortgagee, of the Indebtedness
Hereby Secured, nntwithstanding +the fact that the same may
not then be due and payable or that the Indebtedness Hereby
Secured is othervire adequately secured.

TO HAVE AND TO HOLZ ‘the Premises, unto the Mortgagee, its
succesmors and asaigna, foresver, for the purposes and upon the
uses herein set forth togetiiar with all right to possession of
the Premises after the occurrence of any Default as hereinafter
defined, subject only to Permi’tted Encumbrances described on
Exhibit C attached hereto and macde a part hereof; the Mortgagor
hareby RELEASING AND WAIVING all rioghts under and by virtue of
the homestead exemption laws of tlir State in which the Premises
are located.

PROVIDED, NEVERTHELESS, that if Mortgagor shall pay in full
when due the Indebtednass Hereby Securss and shall duly and
tinely perform and obaerve all of the terrve, provisions, cove-
nants and agreements herein and in the /Nrte provided to be
performed and observed by the Mortgagor, than chis Mortgage and
the estate, right and interest of Mortgagee' in the Premises
shall cease and bacome void and of no effect, "but shall other=-
wise remain in full force and effact.

THE MORTGAGOR FURTHER COVENANTS AND AGREES A3 FOLLOWS:

1. Payment of Indebtednees and Performance of Tovenants.
Mortgagor shall (a) pay when due the Indebtedness Hereby Se-
curad; and (b) duly and punctually perform and observe all of
the terms, provisions, conditions, covenants and agreements on
Mortgagor's part to be performed or observed as provided in the
Loan Documents,

2. Maintenance, Repalr, Complirnme with Law, Use, Et~
Mortgagor shall (a) promptly repair, restore, replace or rebuild
any portion of the Improvements which may become damaged or be
destroyed whether or not proceeds of insurance are available or
sufficient for that purpose; (b) keep the Premiees in Jood
condition and repair, free from waste; (c) pay all operating
costs of the Premises; (d) complete, within a reasonable time,
any building or buildings or other Improvements how or at any
time in the process of erection upon the FPremises; (e) comply
with all requirements of statutes, ordinances, rules, regula-
tions, orders, decrees and other requirements of law relating to
the Premises >y any part %therezf by any fedewral, staTe 27 Lol
authority; (f) refrain from any action and correct any condition
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which would increase the risk of fire or other hazard to the
Improvements or any portion thareof; (g) comply with any re=-
strictions and covenants of record with respect to the Premises
and the use thereocf; and observe and comply with any conditions
and regquirements necessary to preserve and extend any and all
tights, licenpem, parmits (including without limitation zoning
variances, special sxceptions and nonconforming usee), privileg-
as, Evanchises and concessions that are applicable to tha
Premimses or its use and occupancy; and (h) causa the Premises to
be managed in a competent and professicnal manner. Without the
prior written consent of Mortgagee, Mortgagor shall not cause,
suffer or permit any (i) material alterations of the Premises
axcept as required by law or ordinance or except as permitted or
regquired to be made by the terms of any Leases aprroved by
Mortgagee; (ii1) change in the intenciad use nr occupancy of the
Premisea for which the Improvements were constructed, including
without limitation any change which would increase any fire or
othe.  hazard; (iii) change in the identity of the perscn or
firim vesponsible for managing the Pramises; (iv) 2zouning reclas-
sificztion with respect to the Premises; (v) unlawful ume of, or
niuisance to exist upon, the Premises; or (vi) granting of any
easementis, licenses, covenants, conditions or declarationa of
use againsc the Premises, other than use restrictions contained
or provided dor in Leases approved by Mortgagee,

3. Lier.a,

A. Preopioition. Subject to the provisions of Para-
graph B hereof, ths Mortgagor shall not create or suffer or
parmit any mertgage, lien, charge or encumbrance to attach to or
be filed againet the [Fremises, whather such lien or encumbrance
ip inferior or supericc vo the lien cf this Mortgage, including
machanic's liens, materizlien's liens, or other claims for lien
made by parties claiming to have provided labor or materials
with respact to the Premisesr (vhich liens are herein definad as
"Mechanic's Liens")} and excanting only the lien of real estats
taxes and assessments not dile .or delinguent, any liens and
encumbrances of Mortgagee, and sny other lien or encumbrance
permitted by Mortgagea.

B. Contest of Mechanic's Liens Claimg. Notwithstand-
ing the foregoing prohibition against_ rischanic's Liens against
the Premises, Mortgagor, or any party »bligated to Mortgagor to
do so, may in good faith and with reascprable diligence contast
the validity or amount of any Mechanic's Lisn and defer paymant
and discharge thereof during the penderic: <f such contest,
provided: (i) that =such centest shall hiuve the effect of
preventing the sale aor forfeiture of the Prenises or any part
thereof, or any interast therein, to satisfy such Mechanic's
Lien; (ii) that, within thirty (30) days aftel’ Mortgagor has
baen notified of the filing of such Machanic's Lie.i.~ Mortgagor
shall have notified Mortgagee in writing of Mortgaycr's inten-
tion to contest =such Mechanic's Lien or to cause @auch other
party to contest such Mechanic's Lien; and (iii) that liartgagor
ahall have obtained a tit)e insurance endorsement over such
Mechanic's Liens insuring Mortgagee against loss or damage by
reason of the existence of such Mechanic's Liens or Mortaagor
shall have depcsited or causad to be deposited with Mortgagee at
such place as Mortgagee amay from time to time in writing ap-
peoint, and in the absence of such appointment, then at the place
of payment designated in the Note, a sum -~f m:rncy which shall be
sufficient in the jud¢gment of Mortgagee to pay in full such
Machanic's Lien and all intersst which might become due thereon,
and shall keesp on deposit an amount so sufficient at all times.
increasing such amount to cover additional interest whenever, in
the judgment of Mortgages, such i1ncrease 1is advisable. such
deposite are to be held without any allowance of interest, In
case Mortgagor shall fail to maintain or cause to be maintained
sufficient funds on deposit as hereinabove provided, shall fail
to prosecute such contest or cause such contest to be prosecuted
with reascnable diligence or shall fail to pay or cause to be
paid the amcunt of the Mechanic's Lien plus any interest fizally
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determined to be due upon the conclusion of such contest, to the
extent such amount exceeds the amount on deposit with Mortgugee,
Mortgagee may, At its option, apply the money as deposited in
payment of or on acccocunt of such Mechanic's Lien, or that part
thereof then unpaid, together with all interest thereon. If the
amount of money =0 deposited shall be insufficient for the
payment in full of such Mechanic'as Lien, toguether with all
interent thereon, Mortgagor =shall forthwith, upon damand,
deposit with Mortgagee a sum which, when added tc the funds then
on deposit, shall be sufficient to make such payment in full.
In the event the conteat of the Mechanic's Lien claim is ulti-
mately resclved in favor of the claimant, Mortgagee shall apply
the money so deposited in full payment of such Mechanic's Lien
or that part thereof than unpaid, together with all interest
thetreon (provided Mortgagor ims not then in default hereunder)
when furnished with evidence satisfactory teo Mortgagee of the
amourt, of payment to be mada. Any overplus remaining in the
contrus of Mortgagee mshall be paid to Mortgagor, provided
Mortgagrns is not then in default hereunder.

4. “'akxes and Liens.

A,/ Tayment. Mortgagor shall pay or cause to be paid
when due and before any penalty attaches, all general and
special taxer. “assessments, water charges, erawer charges, and
other feas, taxes charges and assessments of every kind and
nature whatsoever Javied or assessed against the Premimses or any
part therecof or any  interest therein o1 any obligation or
instrument secured .aetreby, and all installments thereof (all
herein generally cailei "Taxes"), whether or not assessed
against Mortgagor, and - nrortgagor shall furnish to Mortgagee
receipts therefor on or-LDefore the date the same are due; and
shall discharge any claim or lien relating te¢ taxes upon the
Premises, other than matterr expressly permitted by Mortgagee.

B. Contest. Mortgaqo.. may, 1in good faith and with
reamsonable diligence, contest o©or cause to be contested the
validity or amcunt of any such Ta«xs, provided that:

{(a) such contest shall have the affect of preventing
the collection of the Taxes so contested and the sale or
forfeiture of the Premises or any part thereof or interest
therein to satisfy the same;

(b) Mortgagor has notified Mortryacee in writing of
the intention of Mcortgagor to contest tlio same or to cause
the same to be contested before any Tax has been increased
by any interest, penalties, or costs; and

{c) Mortgagor has deposited or caused tu-po deposited
with Mortgages, at such place as Mortgagee may f.com time to
time in writing designate, a 2um of mohey or other pecurity
acceptable to Mortgagee that, when added to the mcaies or
other security, if any. deposited with Mortgagee pursuant
to Paragraph 8 hereof, is sufficient, in Mortgagee's
judgment, to pay in full such contested Tax and all penal-
ties and interast that might becoms due thereon, and shall
keep on deposit an amount sufficient, in Mortgagee's
judgment, to pay in full auch contested Tax, increasing
such amount to cover additional penalties and interest
wheanever, in Mortgagee's judgment, such increase ims
advisable.

In the event Mortgagor fails to prosacute such contest with
reasonable diligence or fails to maintain sufficient funds on
deposit as hereinabove provided, Mortgagee may, at 1its option,
apply the monies and liquidate any securities deposited with
Mortgagee, in payment of, or on account of, such Taxes, or any
portion thereof then unpaid, including all penalties and inter-
est thereon. If the amount of the money and any such security
80 deposited iz insufficient for the payment in full Qf such
Taxes, together with all penalties and interest theleon,

162.265€
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Mortgagor shall forthwith, upon demand, either deposit with
Mortgagee a sum that, when added to such funds then on deposit,
is sufficient to make such payment in full, cr, 1if Mortygagee has
appLied funds on depomit on account of such Taxes, restore such
deposit to an amount matisfactory to Mortgagee., Provided that
Mortgagor is not then in default hsreunder, Mortgagee shall, if
o requestad in writing by Mortgagor, after final disposition of
stich contest and upon Mortgagor's delivery to Mortgagee of an
official bill for such Taxes, apply the money =soc deposited in
full payment of such Taxes or that part thereof then unpaid,
together with all penanlties ard interest thereon. Any surplus
shall be paid to Mortgagor.

5. Change in Tax Laws. If, by the laws of the United
States of America, or of any state or municipality having
jurisdiction over Mortgagee, Mortgagor or the Premises, any tax
is imposed or becomes due in respect of the issuance of the Note
or the vacording of this Mortgage, Mortygagcr shall pay such tax
in thHe iunner requirved by such law. [In the event that any law,
statute, rule, regulation, ovrdeyr or court decree has the effect
of deducting from the value of the Preamises for the purpose of
taxation ~ary lien therson, or imposing upon Mortgageme the
paymant of (he whole or any part of the taxes required to be
paid by the Mrrtgagor, or changing in any way the laws relating
to tha taxatior of mortgagas or debts secured by mortgages or
the interest of Mortgagee in the Premises, or the manner of
collectlon of taxes, mso as to affect this Mortgage, the Indebt-
acinesas Heraeby Securarl or Mortgagee, then, and in any such event,
Mortgagor, upon demand-by Meortgagee, shall pay such taxes, or
reimburse Mortgagee thiarsfor on demand, unless Mortgagee deter-
mines, in Mortgagee'ms—-rcle and exclusive judgment, that such
paymant or reimbursemeit -by Mortgagor is unlawful; in which
event the Indebtedness Hevszlky Sacuraed shall be due and pavable
within ninety (90) daym esccer written demand by Mortgyagee to
Mortgagor without payment of &y prepayment premium. Nothing in
this Paragraph 5 =shall require Mortgagor to pay any income,
franchise or excise tax imposed, upon Mortgagee, excepting only
such which may be levied againail the income of Mortgages as a
completa ov partial substitute for . tixes reguired to be paid by
Mortgagor pursuant hereto.

6. Inmurance Coverage. Mortgagur will insure the Premis-
es againat auch perila and hazards, and in nuch amounts and with
such limits, as Mortgagee may from time to time reguire, and in
any eavent will continuoumsly maintain the (€following described
policies of insurance (the "Insurance Policiar "'

(a) All=Risk Casualty insurance against loas and
damage by all risks of physical loss or damage, including
fire, windstorm, flood, earthgquake and other Iisks covered
by the mo=called extended coverage endorsemen: /L' amounts
not lesm than the full insurable replacement veiuge'cf all
Improvaments, fixtures and equipmant from time to time on
the Premises and 1if required by Mortgagee, besaring a
raplacement cost agreed amount endorsement;

(b) Comprehensive public liability against death,
bodily injury and property damage in an amount not less
than One Million Dollars ($1,000,000);

{c) Rental or business interruption {irsurance in
amounts sufficient to pay, for a period of up teo Bsix (€)
months, all amounts required to be paid by Mortgagor
pursuant to the Note and thias Mortgage;

(d) If the Federal Insurance Administration (FIA) has
designated the Premises tc be in a special flocd hazard
area and designated the community in which the Premises are
located eligible for sale of subsidized insurance, first
and seccond layer flood insurance when and as avallable;: and
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{(e) The types and amounts of coverage as are custom-
arily maintained by owners or operators of like properties.

Mortgagee may, at any tima and in its scle discretion upon
written notice to Mortgagor, procure and substitute for any and
all of the policies of insurance required above, such other
policies of Iinsurance, in such amounts, and carried in such
companies, as it may select, and in such event, those policies
of insurance shall be included within the definition of "Insur=
ance Policies" set forth herein.

7. Insurance Policies. All Insurance Policies shall be
in form, companies and amounts reascnably satisfactory to
Mortgagee, All Insurance Policies insuring against casualty,
rent loss and business interruption and other appropriate
policies shall include non-contributing mortgages endorsements
in frivor of and with loss pavyable to Mortgagee, as well as
ptandaid waiver of subrogation endorsements, shall provide that
the coverage shall not be terminated or materially modified
without! thirty (30) days' advance written notice to Mortgagee
and shal! provide that no claims shall be paid thereunder
without te’ ) {10} days' advance written notice to Mortgagea.
Mortgagor wil)i.deliver all Insurance Policies premium prepaid,
to Mortygagee 7znid, in case of Insurance Policies about to expire,
Mortgagor will deliver renewal or replacemant policies not less
than thirty (30) days prior to the date of expiration. The
requirements of Lko preceding sentence shall apply to any
separate policies of IZusurance taken out by Mortgagor concurrent
in form or contribut:ng in the evant of loss with the Insurance
Policies. Insurance Poiilcier maintained bky tenants under the
Leasmes may, if in condurmity with the requirements of this
Mortgage and if approved kv Mortgagee, be presented to Mortgagee
in satisfaction of Mortgagir's obligation te provide the insur-
ance coverages providaed by tlhosy Insurance Policies.

8. Deposits for Taxes ard Insurance Premiums. In order

to assure the payment of Taxes ard premiums payable with respect
to all Insurance Policies ("Premiums") as and whean the same
shall becoma due and payablae:

(a) Mortgagor shall depusit —with Mortgagee or itme
designated agent, on the tenth fusiness day of weach and
every month, an amcunt egqual to one-cwelfth (1/12) of the
Taxes and Premiums therseof to become Jue upon the Premises
batween one and twelve months after ‘he date of such
deposit; provided that in the case ‘¢r  the firest such
daposit, there shall be deposited in adcation an amount
which, when added to the aggregate amZunt of monthly
deposits to be made hereunder with respsct to>» Taxes and
Premiums to become due and payable within twijve months
after such firmt deposit, will provide (without anterest) a
sufficient fund to pay such Taxes and Premioar, three
monthe pricr to the date whan they are due and. Sovable.
The amounts of such dePosita (herein generally callud "Tax
and Insurance Deposits”) shall be based upon Mortgagee's
estimate as to the amount of Taxes and Premiums. Mortgagor
shall promptly upon the demand of Mortgagee make additional
Tax and Insurance Deposits as Mortgagee may from time to
time require due to (1) failure of Mortgages to require, or
faoiluve of Mortgagor to make, Tax and Insuranca Deposits in
previous montha, (ii) underestimation of the amounts of
Taxes and/or Premiums, (1ii)}) the particular due dates and
amounts of Taxes and,‘or Premiums, or (iv) application =<of
the Tax and Insurance Deposits pursuant to Paragraph 8(<)
hereof. Additionally. upcen the execution hereof, Mortaacor
shall deposit with Mortgagee, as a Tax and Insurance
Depoait, the amount of all Taxes and Premiums to become due
and payable prior to the first monthly Tax and Insurance
Deposit or within one month thereafter. All Tax and
Insurance Deposits shall be held by Mortgagee without any
allowance of interest theveon.
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{b) Mortgagee or their designated agent will, out of
the Tax and Insurance Deposits, upon the presentation to
Mortgagee by Mortgagor of the bills thevefor, pay the Taxes
and Pream:ums or will, upen the presentation of receipted
bills therefor, reimburse Mortgagor for such payments made
by Mortgsasgor. If the total Tax and Insurance Deposits on
hand shall not be sufficient to pay all of the Taxes and
Premiums when the same shall bacome due, then Meortgagor
shall pay to Mortgagee on demand the amount necessary to
make up the deficiency.

(c) Upon a Default under this Mortgage, Mortgagee
may, at its option, without being required so to do, apply
any Tax and Insurance Deposits on hand to any of the
Indebtedness Hereby Sacurecd, in sasuch order and manner as
Mortgagee may elect. When the Indebtedness Hereby Secured
nw.s been fully paid, any remaining Tax and Insurance
Dricosits shall be pald to Mortgagor. All Tax and Insurance
Deposits are hereby pledged as additional security for the
IndelStadness Hereby Secured, and shall be held by Mortgagee
irrerocably to be applied for the purposes for which made
as he-ein provided, and shall not be subject to the direc-
tion or cuntrol of Mortgagor.

{d)}" Notwithstanding anything herein contained to the
contrary, Mortsagee, or its successors and assigns, shall
not hs liable for any failure to apply the Tax and Insur-
ance Deposits anless Mortgagor, while no Default exists
heraunder, shall have regquested Mortgagees in writing to
make application »f such Deposits on hand to the payment of
the Taxes or Premiume for the payment of which such Depos-
its ware made, accomponied by the bills therefor.

(e#) The provisioism  of this Mortgage are for the
benefit of Mortgagor and Jiortgagee alone, No provision of
this Mortgage shall be conrtrued as creating in any party
other than Mortgagor and Mcrfcagee any rights in and to the
Tax and [hsurance Depowsits or any rights to have the Tax
and Insurance Deposits applied’ to payment of Taxes and
Premiums. Mortgagee shall have  no obligation or duty to
&any third party to collect Tax /and Insurance Deposits.

9. Damage to or Destruction of the Tremises. Mortgagor
ehall give Mortgagee prompt notice of any demage to or destruc-
tion of the Premises or any part thereof,” rnd in case of loss
covered by policies of insurance, Mortgagee (whether before or
after foreclosure sale) ims hereby authorized,  a¢ its option and
without the consent of Mortgagor, to settle anda acdjust any claim
arising out of such policiee and collect and recoipt for the
proceeds payable therefrom, provided, that Mortgago:. may itself
adjust and collect for any losses arising out ¢f a single
occurrence aggregating not in excess of $15,000. AllY expense
incurred by Mortgagese in the adjustment and colle/iticon of
insurance proceeds (including without limitation the cost of any
independent appraisal of the loss or damage on behall of Mort-
¢agee) shall be reimbursed to Mortygagee first out of any pro-
ceads. The remaining proceeds or any part therecf shall be
spplied in accordance with Section 11 hereof.

10, Condemnation. Mortgegor shall give Mortgagee prornt
notice of any action, actual or threatened, in condemnation or
eminent domain against the Premises and hereby assigns, trans-
fars and sets over to Mortgages the entire proceeds of sny award
or claim for damages for all or any part of the Premises taken
or damaged under the power of eminent demain or condemnation.
Mortgagee is hereby authorized to i1ntervene in any such action
in the name of Mortgagor, to compromise and settle any wesuch
actiocn or claim, and to collect and receive from the condemning
authorities and give proper receipts and acquittances for such
proceads. Any expenses incurred by Mortgagee in intervening in
guch action or compromising ard settliaimg Pudh eeTL20 27 2lLawm,
or collecting such proceeds shall be reimbursed to Mortgagee
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first out of the proceeds. The remaining proceeds or any part
therenf shall be applied in accordance with Section 11 hereof.

11. Bisbursement of Insurance and Condemnation Proceeds.
In the event cof any such damage or destruction or condemnation
to the Premises as provided in Secticns 9 and 10 hereaf, unless,
by wirtue of such damage, destruction or condemnation, the
Premises cannot be reasonably restored to substantially the same
condition as existed prior to such damage, destruction or
condemnation, then Mortgagor shall restore the Premises to the
condition thereof prior to such condemnation or damage or
destruction, and any proceeds in excess of the c¢ost of =such
restoration shall, at the option of Mortgagee, be (i} applied to
the lamt maturing installments of the Note, irrespective of
whether such installments are due and payable, without applica-
tion of a prepayment premium, or (ii) delivered tc Mortgagor.
In the event of such condemnation or damage or destruction and
Mortgacor fails to commence restoration of the Premises within
90 days of such condemnation, damage or destruction, as reguired
by thist %nction, then the entire remaining principal balance of
the Note. plus accrued interest and prepaymert premium, if any,
shall beccn¢ due and payable in full,. In the event that, by
virtue of anry . damage, destruction or condemnation, the Premises
cannot be rersonably restored to substantially the same condi-
tion as existid prior to such damage, destruction or condemna-
tion, then the eitire remaining principal balance, plus accrued
interest, but witrnout prepayment premium or penalty, shall
become due and payable in full. Any excess of such insurance or
condemnation proceads remaining after payment in full of the
principal, accrued interest and prepayment penalty, if any, on
the Note shall be the property of Mortgagor.

In the event Murtgagor repairs and restores the Premises as
provided above, Mortgagee shal. make the insurance or condemna-
tion proceeds available to Mortgageor for such restoration and
repair, subject to smatiafaction. of the following conditions:

(a) no uncured dafaul?¢ exists under the Note nor any
uncured Default then exists urncder this Mortgags;

(b} w®such repair and restorziion is done under the
supervision of an architect accertable to Mortgages,
according to plans and spacircications approved by
Mortgagee;

{¢) m®such restoration and repair commences promptly
after such loss occure and proceeds in a ¢cod and workman-
like mannher thereafter;

(d) neither such damage or destruction wio. *the repair
or restoration thereof within the time periocd ret by the
contractor therefor shall effact a termination of any of
the leases of the Premimes or any part thereof;

() Mortgaygmse shall be given reasonably satisfactory
proocf that the Premises have been fully restored or that
such insurance or condemnation proceeds will be sufficient
to repailr, restore or rebuild the Premises, free and clear
of all liens, saxcept the lien of this Mortyage. Iqnn the
event such Jrenrance or condemnation proceeds shall be
insufficient to repair, restore or rebuild the Premises,
prior to commencing such work, Mortgagor shall deposit with
Mortgagee funds equaling such deficiency, which, together
with the insurance ovr condemnation praoceeds, shall be
sufficient to restore, repatir and rebuild the Premises;

{f) Priocr to the disbursement of any such proceeds
held by the Mortgages in accordance with the terms of this
Section, Mortgagee shall be furnished with a statement of
Mortgagor's architect, certifying the extent of the repair
and restoration completwd %o the date theTecf  and nhant
such repairs, restoration and rebullding have een
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performed to date in conformity with the plans and specifi-
cationa approved by Mortgagee; and Mortgagee shall be
furnished with appropriate evidence of payment for labor or
material furnished to the Premises and total or partial
lien waivers substantiating such payments;

(g) Mortgagee shall be given a waiver of subrogation
from any insurer who claims that no liability exists as to
Mortgagor or the then owner or other insured under the
policy of inaurance in guestion;

(h) Mortgagor shall deliver construction contracts,
swert construction statements, endorsements to title
insu.ance policies and property and casualty insurance
policies, all in form and substance satisfactory to
Mortgagee.

I'f Mortgagor fails to repair and restoras the Premises as
requirad by this Section. then Mortgagee may, at its option and
upon not lesp than ten (10) days written notice to Mortgagor,
and witiicah: walving any of ite rights hereunder:

(1), commence to restore, repair or rebuild the
Premisesn for or on behalf of Mortgagor, and for such
purpose, rny perform all necessary acts to accomplish such
restoration, repair or rebuilding; in the event the insur-~
ance or copdranmation proceecds shall excead the amount
necassary tc crmplete the repair, resteoration »r the
rebuilding of the Premises, such excess may, at Mortgagee's
sole option, be-azplied to the last maturing installments
of the Notes irrespactive of whether such installments are
then due and payabl.e, ‘withocut application of a prepayment
premium, or be returriod to Mortgagor; or

(ii) apply all or any part of the insurance or condem-
nation proceads on accounc ¢of the last maturing installe-
ments of the Note whaeatiyaw then due or not, including
application of a prepayment 2yamium, or return same to the
Mortgagor.

12, Assignment of Rents, Leascr and Profits. To further
socure the Indebtedness Hereby Secured, Mortgagor hereby sells,
assigns and transfers unto Mortgagee all of the rants, leasesn,
issues and profits now due and which may lereafter bscome due
under or by virtue of any Lasases which may Yiave been heretofore
or may be hersafter made or agresd to by Martgagor or the
beneficiary ot bsneficiaries of Mortgagor or thes agents of any
of them or which may be made or agreed to by Morigagee under the
powers herein granted, it being the intention helery to est_:b-
liah an absoclute transfer and assignment of all ~vch Leares,
rents and all avails thersunder, toc Mortgagee. Mortyegor hereby
irrevocably appoints Mortgagee its agent in its name s2nd stead
{with or without taking possession of the Premises ag provided
in Paragraph 19 herecf) to rent, leass or let all or any porticen
of the Premises to any party or parties at siuch rental and upon
auch terms as said Mortgagee shall, in its discretion, deter-
mine, and to c¢ollect all of saild avails, rents, issues and
profits arising from or ancruing at any time hereafter, and all
now due or that may hereafter Decome due under each and every of
the Leases, written or oral, or other tenancy existing, or which
may hereafter exist on the Premises, with the same rights and
powers and subject ¢to the same immunities, exconeration of
ltability and rights of 1trecourse and indemnity as Mortgagee
would have upon taking possessicn pursuant to the provisions of
Paragraph 19 hereof. Mortgagoyr rveptresents and agreas that no
rent has been or will be paid by any person in possession of any
portion of the Premises for more than one installment in advance
and that the payment of none of the rents to accrue for any
portion of said Premises has been or will be waived, released,
reduced, discounted ox otherwise discharged or compromised by
Mortgager.  Mortgager waiver any vights of set off against any
person in poasession of any portion ¢f the Premises. Mortygksor
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agresas that it will not assign any of the rents or profits of
the Premises, axcept to a purchasel or grantee of the Premises.
Nothing herein contained shall be construed as conatituting
Mortgagee a mortgagee in possession in the absence of the taking
of actual possession of the Premises by Mortgagea pursuant to
Paragraph 19 hereof. In the exercises of the powars herein
granted Mortgagee, no liability shall be asserted or enforced
against Mortgagee, all such liability being expressly waived and
released by Mortgagor. Mortgagor further agrees toc assign and
transfer to Mortgagee all future leases upon all or any part of
the Premises and to eiecute and deliver, at the request of
Mortgagee, all such further assurances and assignments in the
Pramises as Mortgagee shall from time to time require. Although
it i3 the intention of the parties that the assignment contained
in this paragraph shall be a present assignment, it is expressly
underxteood and agreed, anything herein contained to the contrary
notvithimtanding, that Mortgagee shall not exercise any of the
rights or powers conferred upcn it by this paragraph until a
Defaulit shall exist under this Mortgage. From time to time,
Mortgagur will furnish Mortgagee with executed copies of each of
the Leaszs. In the event Mortgagee raeguires that Mortgagor
execute and racord a separate Collateral Assignment of Rents or
separate assjignmenta of any of the Leases to Mortgagee, the
terms and provizions of those assignments shall control in the
event of a conflict betwesen the terms of this Mortgage and the
terms thereof.

13. Obsesrvance o)y Lease Assignment. Mortgagor expressly
covenanta and agreas trhat 1if Mortgagor, as lessor therein, shall
fail to perform and {u.fill any term, covenant, ceondition or
provision in =aid Leas:, ~»n its part te be performed or ful=-
fillad at the times and i) the manner in said Lease provided; or
1f Mortgagor =mshall suffer ~» permit to occur any breach or
default under the provisions ‘of any assignmant of any Lease
given am additional security {~r the payment of the Indsbtedness
Hereby Secured and such default shall continue for fifteen (15)
days; then and in any such evart,  such breach or default shall
constitute a daefault hereundar and ¢t the option of Mortgagee,
upon ten {(10) days written notice o Hortgagor, the Indebtedness
Hereby Secured shall become due and payable as in the case of
other defaults.

In case of Default, Mortgagee, either beionc2 or after accelera-
tion of the Indabtedness Hereby Secured or the foreclosure of
the lien hereof and during the period of r1edamption, if any,
may, but shall not be reguired to, make any rayment or perform
any act herein required of Mortgagor (whether or not Mortgagor
is personally liable therefor} in reascnable form. 2And manner.
Mortgagees may, but shall not be required to, complecr conatruc-
tion, furnishing and equipping of the Improvements and rent,
operate and manage the Premises and such Improvemanis and pay
opearating costs and expensaeas, including lanagement (ass, of
avery xind and nature in connection therawith, soc that the
Premises shall be opsrational sand ussable for their intended
purposes, All monies paid, and all expenses paid or incuired in
connection therewith, including attorney's fees and cother monies
advanced by Mortgagee to protect the Premises and the lien
herecf, or to complete construction, furnishing and equipping or
tu .wuunt, operate and manayge Lhe Premises or tc pay any such
operating costs and expenses thereof or to keep the Premises
operational and useable for their intended purpose shall be so
much additional Indebtedness Hereby Secured, whether or not the
Indebtedness Hereby Secured, as a result therecf, shall exceed
the face amount of the Note, and shall becone immediately due
and payable on demand, and with interest thereon at the Default
Rate specified in the Note (herein called the "Default Rates").
Inaction of Mortgages shall navar be considered as a waiver of
any right accruing to it on account of any Default, nor shall
the proevisions of this Paragraph or any exercise by Mortgagee of
its rights hereunder prevent any dJefauclit from somstuititiny .
Dafault. Mortgagee, 1in making any payment hereby suthorized (a)

14. Mortgagee's Performance of MQgﬁgagor‘s Obligations.
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relating to Taxes, may do so according to any bill, statement or
estimata, without inguiry into the validity of any tax, assesas-
ment, sale, forfeiture, tax lien or title or claim theraocf; (b)
for the purchase, discharge, compromimse or settlement of any
lien, may do so without inguiry as to the wvalidity or amount of
any claim for lien which may be assarted; or (c¢) in conneaction
with the completion of construction, furnishing or equipping of
the Premises or the rental, operation cr management of the
Premises or the payment of operating costs and expsnses thareof,
may do so in such amounts and to such persons as Mortgagee may
deem appropriata. Nothing contained herein mshall be construed
to require Mortgagee to advance or expend monies for any purpose
mentioned herein, or for any other purpose,

15. Security Agreement. Mortgagor and Mortgagee agree
that this Mortgage shall constitute a Security Agregment within
the meaning of the Illincis Uniform Commercial Code (hereinafter
refirred to as the "Code") with respect to (i) any and all sums
at any time on deposit for the benefit of Mortgagee or held by
the lioltgagee (whethear deposited by or on behalf of the Mortga=-
Jor ol . éenyohe else) pursuant to any of the provisions of this
Mortgage und (ii) with respect to any personal property included
in the grar:ing clauses of this Mortgage, which personal proper=
ty may not. by deemed to be affixed to the Premises or may not
constitute a ! fixture" (within the meaning of Section 9-313 of
the Code), {wnich property is hereinafter referred to as "Per-
sonal Property"! ind all replacements of such Persconal Property,
substitutions for  such Personal Froperty, additions to such
Persconal Property, snd the proceeds thereof (all of said Person-
al Property and the replacements, substitutions and additions
thereto and the proceeds thereof being sometimes hereinafter
collectively referrea 't as the '"Collateral”), and that a
security interest in and *o the Collateral is hereby granted to
the Mortgagee, and the Collateral and all of Mortgagor's right,
title and interest therein sfre hereby assigned to the Mortgages,
all to secure payment of tis _JTndebtedness Hereby Secured. All
of the tarms, provisions, concitions and agreements contained in
this Mortgage pertain and apply “o the Collataral as fully and
to the same extent as to any s~ther property comprising the
Premiszas; and the following provisicons of this Paragraph shall
not limit the applicability of any- other provision of this
Mortgage but shall be in addition thereic:

(a) Mortgagor (being the Debtsr as that term is used
in the Code} is and will be the triue and lawful owner of
the Collateral, subject to no liens, casiges or encumbranc-
es other than the lien hereof, other liens and encumbrances
benefitting Mortgagea and no othsr party, and liens and
encumbrances, if any, expressly permitted Ly Mortgagee,

(b) The Collateral 1is to be used by Moictysgor eolely
for business purposes.

(c} The Collateral will be kept at the Land, and,
excent for Obsolete Collateral (as heresinafter dafined),
will not be removed therefrom without the consent of
Mortgagee (being the Seacured Party as that term ia used in
the Code}. The Collateral may be affixed to the Land but
will not be affixed tu any other real eatate.

(d) The only persons having any interest in the
Premises are Mortgagor, Mortgagee and holders of interests,
if any, expressly permitted by Mortgagee.

{e) No Financing Statement (other than Financing
Statements showing Mortgagee as the sole secured party, or
with respect to liens or encumbrances, if any, expressly
permitted by Mortgagee) covering any of the Collateral or
any proceads thereof is on file in any public office except
pursuant hereto; and Mortgagor will at its own cost and
expense, upon demand, furnish to Mortyagee such further
information and wili execute and deliver to Mortgagee pulh
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financing statements and other documents in form satisfac-
tory to Morctgagee and will do all such acts and things as
Mortgagea may At any time or from time to time request ov
A mAay be nhecessary or appropriate to establish and main-
tain a perfected security interest in the Collateral as
security for the Indebtedness Hereby Secured, subject to no
cther liens or encumbrances, other than liens or encum-
brances benefitting Mortgagee and no cother party and liens
and encumbrances (if any) expressly permittad by Mortgagee;
and Mortgagor will pay the cost of filing or recording such
financing statements or other documents, and this instru-
ment, in all public offices wherever filing or recording is
deemed by Mortgagee to be necessary or deairable.

(£f) Upon Default hereunder, Mortgagee shall have the
ramedies of a secuted party under the Code, including
w. thout limitation, the right to take immediate and exclu-
sive possession of the Collateral, or any part therescf, and
for- that purpose may, so far as Mortgagor can give authori-
ty ‘herefor, with or without judicial process, enter (if
thiz can ba done without breach of the peace), upon any
place/ vhich the Collateral or any part thereof may be
situater. “and remove the same therefrom (provided that 1if
the Collaeral is affixed to reanl estate, such removal
ehall ba _~“ubject to the conditions stated in the Code); and
Mortgagee shall be entitled to hold, maintain, preserve and
prepare the Zc'llateral for sale, until disposed of, or may
propose toc retaji. the Collateral in satisfaction of Mortga-
gor's obligaticns, as provided in the Code. Mortgagee may
rander the Colleteral unusable without removal and may
dispose of the Colloteral on the Premises. Mortgagee may
reguire Mortgagor & ‘assemble the Collateral and make it
available to Mortgages for its possession at a place to be
designated by Mortgagee which is reasconably convenient to
both parties, Mortgs¢ee will give Mortgagor at least
twenty (20) days notice o¢ the tima and place of any public
sale of the Collateral oY .cf the time after which any
private sale or any other inZlonded disposition thereocf is
made. The reguiremeants of reaionable notice shall be met
if such notice is mailed, by Certified United States mail
or sguivalent, postage prepaid;, to_*he address of Mortgagor
hereinafter seat forth at least twonty (20) days before the
time of the sale or disposition. Mocctgagee may buy at any
public sale and, if the Collateral ir nf a type customarily
sold in a recognized market or is of a type which is the
subject of widely distributed standarda price guotatiocns,
Mortgagee may buy at private sale. Any Gich =sale may be
hald ams part of and in conjunction with anv foreclosure
sale of the Premimes, the Premises including the Ccllateral
to be scld as one lot if Mortgagee =0 elo~cik, The nat
proceeds realized upen any such disposition, "scter deduc-
tion for the expenses of retaking, holding, praparing for
sale, eelling or the like and the reasonable ‘sticorney's
feep and legal expenses incurred by Mortgages, siall be
applied against the Indebtedness Hereby Secured in such
order or manner as Mortgagee shall select. Mortcagee will
account to Mortgagor for any surplus realized on such
disposition.

{g) The terms and provisinns contained 1in this
Pavagraph 15 shall, unlesas the context otherwise regquires,
have the meanings and ba construad as provided in the Ccde.

(h) This Mortgage 1is :ntended to Dbe a financing
statement within the purview of Section %9-402(6) of the
Code with respect to the Collateral and the goods described
herein, which goods are or may become fixtures relating to
the Premises. The addresses of Meortgagor (Debtor) and
Mortgagee (Secured Farty) are haereinafter set forth. This
Mortgage is to be filed for record with the Racorder of
Deeds of the County or Counties whiaere 2Uve TrwHnmlisqs v
located. Meortgagor 1s the record owner of the Fremaises.

13
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(1) To the extent psesrmittad by applicabla law, the
sacurity interest creatad hersby is specifically intended
to cover and include all Leases between Mortgagor or
Mortgagor's beneficiary or beneficiaries, as lessor, and
various tenants named therein, as lessea, including all
extanded terms and all extensions and ranewals of the terms
thereof, as well as any amendments to or replacement of
sald Leases, together with all of the right, title and
interest of Mortgagor, &8s lessor thereunder, including,
without limiting the ¢generality of the foregeing, the
present and continuing right to make claim for, collect,
raceive and receipt for any and all of the rents, income,
revenues, issues and profita and moneys pavable as damages
or in lieu of the rent and monmys payable as the purchase
price of the Premises or any part thereof or of awards or
claimes for money and othear sums of mohaey payable or receiv-
zrle theraunder howscever payable, and to bring actions and
proceedings thareundetr or for the enforcement thereof, and
te do any and &ll things which Mortgaygor or any lessor is
ormiy become entitled to do under the Leasas.

16. * warptrictions on Transfer. Mortgagor shall not,
without the. Zyior written consent of Mortgagea which cvonsent
shall not be Junreasonably withheld, create, effect, contract
for, consent t¢ ~suffer or permit any "Prohibited Transfer' {as
defined haerein). Any conveyance, male, lease with option of
Bale, assignment, tranafer, lien, pledge, mcrtgage, BsBecurity
interest or other encumbrance or alienation (or any agrsemsnt to
do any of the foregoing) of any of the following properties,
rights or intereats -viilch occurs, 1is granted, accomplishad,
attempted or effectuatacd without the prior written consent of
Mortgagee shall constitute 7 "Prohibited Transfer":

(&) the Premises or anvy part therewvf or interest therein,
excapting only sales or other dispositions of Collat-
aral (herein callea /Cbsclete Collateral"”) no longer
useful in connection wiilh the operation of the Premis-
es, provided that prioxr *o the sale or other disposi-
tion thereof, such Obsulete Collateral has been
replaced by Collataral ol /at least squal value and
utility which is subject “4 tha lien hereof with the
sams priority ans with respect to the Obsclete
Collatearal;

all or any portion of tha benaficisl intevest or power
of direction in or teo the trust unisi which Mortgagor
is acting (other than a transfer of  the benaficial
interest or power of direction in, Yo and under such
trust among, or the transfer of the Premises to, the
immediate family members of William S. Wittkamper or
to trusts created for the benefit c¢f sald immediate
family members so long as after said trarefer, the
beneficiary of maid trust creaated does not change);

any shares of capital stock of a corporate Mortgagor,
a corporation which 18 a beneficlary of a trustee
Mortgagor, a corporation which is a general partner in
a partnership Mortgager, a corpeoration which s a
genaral partner i1in a partnership beneficiary of a
trustee Mortgagor, or & corporation which is the owner
of substantially all of the capital astock of any
corporation described in this subparagraph (other than
the shares of capital stock of a corperate trustTee or
a corperation whose stock 13 pull:cly =raded on a
national securitiaes axchanyge or omn the National
Association of Securities Dealer's Aivtomataed Quotation
System);

all or any part of the partnership or jeoint venture
interest, as the case may be, of a vartnership Maker
T a parthership beneficliary of a Truastee Maker:
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in each case whether any asuch conveyance, sale, assignment,
tranafer, lien, plesdge, mortgage, smsecurity interest, encumbrance
or alienation is effected directly, indirectly, voluntarily or
inveluntarily, by operation of law or otherwise; provided,
however, that the foregoing provisions of this Paragraph 16
shall not apply (i) to liena sacuring the Indebtedness Heraby
Secured or (ii) to the lien of current taxes and assessmants not
in deafault or {(iii) transfers of the Premises or the beneficial
interest in Mortgagor in any manner whatsocever among Mortgagor's
beneficiary’'s immeciiate family members as set forth above and so
leng as said transferes continues to manage the Premises. Upon
Mortgagea's approval of any such c¢onveyance, sale or assignment,
Mertgagor will pay to Mortgagee at the closing of such transfer,
an amount agual to two parcant (2%) of Indebtednass Hereby
Secured plus hortgagee's costs in connection with any such
conveyance, sale or assignmant, except that no such payment
shall e due and owing upon transferms of the beneficial interest
in Moctcagor in any manner whatscever ams allcocwed pursuant to the
parsnthetical language contained in Section 16{b) hereof.

17. Tefaults. If one or more of the following events
{herain callisd "™Defaults") shall occur:

{(a)’ 4f any default be made in the due and punctual
payment of -monies reqgquired undar the Notae under this
Mortgage or under the other Loan Documents, as and when the
same is due ard payable and any applicable pericd of gracs
exprassly alloved for the cure of such default in such
document shall hive expired or if no express cure periocd 1is
provided then in asch case if such default shall continuelw
for ten (l10) days; oA
3
2

(b) If any defaxlt shall exist for any reason other_

than the non-payment of mzirey hereunder or under any other,a
document or instrument rieagulating, evidencing, sacuring or g,
guarantying any of the Indrbtednsss Hereby Secured includ-

ing, but not limited to, any of the Loan Documents in aeach
case after the expiration of' zrv period of grace sxprossly
allowed for the cure of such default in such othar document
or instrument, or 1if not express cure period is provided
then in each case if such default “mhall continue for thirty
{30) days aftelr notice thereof by Mortgagee to Mortgagor
unless such default 1is incapable nof  being cured within
thirvty (30) days and Mortgagor is excr-'ming due diligence
to cure the default but in no even:t “zhall such period
exceed ninety (90) days after the expiratizn of the initial
thirty (30) day period;

{(c) The cccurrence of a Prohibited Transca:-;

(d) If {and for the purpose of this Sibparagraph
17{(d) only., the term Mortgagor shall mean and iazlude not
only Mortgagor, but alsc any beneficiary of a trustee
Mortgagor, any ¢goaneral partner in a partnership Mortgagor
or in a partnership which is a beneficiary of a trustee
Mortgagor, any owher of more than ten percent {10%) of the
atock in a corporate Mortygager or a corporation which is
the beneficliary of a trustee Mortgagor and esach person who,
as guarantor, co-maker ol otherwise, shall be or becowme
liable for or obligated upon all or any part of the Indebt-
ednesa Hereby Securwd or any ¢f the covenunts or ayreements
contained harein);

(i) Mortgagor shall f:le a -rciuntavry peTiticn .o
bankruptcy or for arranhgeman%, reorganization or other
relief under any chapter of the Federal Bankruptcy Act
or any similar law, state o:r federal, now or hereafter
in effect;

(1i) Mortgagor shall file an answer or other
pleading in any proceeding admitfing iosolvency.
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bankruptcy, or inability to pay ites debts as they
mature,

(1ii) Within thirty (30) days after the filing
against Mortgagor of any involuntary proceading under
the Federal Bankruptcy Act or similar law, state or
federal, now or hereafter in effect such proceedings
shall not have been vacated;

(iv) All or a substantial part of Mortgagor's
assets are attached, seized, subjected tc a writ or
distress warrant, oir are levied upon, unless such
attachment, seizure, writ, warrant or levy is vacated
within thirty (30) days;

{v) Mortgagor shall be adjudicated a bankrupt;

{(vi) Mortgagor shall make an assignment for the
benefit of creditors or shall admit in writing ita
inability to pay its debts gsnerally as they become
cue or shall consent to the appointment of a receiver
cr) trustee or ligquidator of all or the major part of
ite property, or the Premises; or

(21} Any order appointing & receiver, trustee or
ligquideilor of Mortgagor or all or a major part of
Mortgager''s property or the Premises is not vacated
within tnirty (30) days following the entry thereof;

then Mortgagee 1is wareby authorized and empowered, at its
option and without aiffecting the lien hereby created or the
priority of said lien or rsry other right of Mortgagee hereunder,
to declare, without furZiier notice, all Indebtedness Hereby
Secured to be immediately dur ond paysble with interest thereon
at the Default Rate, whathe. or not such Default be thereafter
remediad by Mortgagor, and Morigagee may immadiately proceed to
forecloss this Mortgage and/or ‘o exercise any right, power or
remedy provided by this Mortgagyas the Note or by law or in
equity or any other document or instrument regulating, evidenc-
ing, securing or guarantying any ‘of. the Indebtedness Hereby
Secured.

18. Foreclosure. When the Indebtedress Hersby Secured, or
any part thereof, shall become due, whetner by acceleration or
otherwise, Mortgagee mhall have the right t5 foreclose the lian
hereof in accordance with the laws of the state in which the
Premises are located and to exercise any otner remedies of
Mortgagee provided in the Notes, this Mortgage, or which Mort-
gagee may have at law, at equity or otherwise. (n any suit to
foreclome the lien heresof, there shall be allowed ad included
as additional Indebtedness Hereby Secured in the decrua of sale,
all expenditures and expenses which may be paid or jocurred by
or on behalf of Mortgagea for attornay's feaes, appraoissr's feens,
outlays for documentary and expert aevidence, stenogrupher's
charges, publication costs, and costs (which may be estimated as
to items tc be expanded after entiry of the decree) of procuring
all such abstracts of title, title mearches and examinations,
title insurance policies, and similar data and assurance with
reapact to title as Mortgagee may deem reasmonably necessary
eirhar tA prosecute such suit or to evidence to bidders at sales
which may be had pursuant to such decree the true conditions of
the title to or the value of ths Premises. All expenditures and
axpenses of the natutre muentioned in this Paragraph, and such
other expenses and fees as may be incurred in the protection of
the Premises and renta and income therafrom and the maintenance
of the lien of this Mortgage, including the reasonable fees of
any attorney employed by Mortgagee in any litigation or proceed-
ings affecting this Mortgage, the Note or the Premimses, includ-
ing probate and bankruptcy procesdings, or in preparation of the
commenceament or Jdefense of any procesdings or threatened suit or
proceeding, or octherwise wn desling spectirzally thwzawith,
shall be s¢ much additional Indebtedness Hersby Secured and

16
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shall be immediately due and payable by Mortgagor, with interest
theracn at the Default Rate until paid.

19. Right of Possession. When the Indebtedness Hereby
Secured shall becocme duas, whether by acceleration or otherwise,
or in any case in which, under the provisions of this Mortgage,
Mortgagee has a 1right to institute foreaclosure proceedings,
Mortgagor shall, forthwith upon demand of Mortgagee, surrender
to Mortgagee, and Mortgagee shall be entitled to take actual
possession of, the Premises or any part thereof, personally or
by its agent or attorheys, and Mortgagee, in its discretion, may
enter upon and take and maintain possession of all or any part
of the Premises, together with all documents, books, records,
papers, and accounts of Mortgagor or the <then owner of the
Premises relating thereto, and may exclude Mortgagor, such
owner, and any agents and servants thereof wholly titerefrom and
may, ‘on behalf of Mortgagor or such owner, or in its own name as
Mortigayee and under the powere haraeain granted:

(a) hold, operate, manage, and control all or any
par’. of the Premises and conduct tha Nhusiness, if any,
therecf, either personally or by i1its agents, with full
power tu Uuse such measures, legal or eguitable, as in its
discretionr may be deemed proper or necessary to enforce the
payment o security of the rents, issuer, deposits, prof-
its, and avrils of the Premises, including without limita-
tion acticnz ~for recovery of rent, actions in forcible
detainer, and 7zctions in distress for rent, all without
notice to Mortgagor;

{(b) cancel ¢ tarminate any Lease or sublease of all
or any part of the Plzmises for any cause or on anhy ground
that wotld entitle Mci'tgagor to cancel the same;

{(c) walect to disaffirm any Lease cr sublease of all
or any part of the Premi(ei made subsegqucont to this Morte
gages without Mortgagee's prio: written consent;

{d) extend or modify eny, then existing Leases and
make new Leases of &ll or any fect of the Premises, which
extensions, modifications, and nev Leases may provide for
terms to expire, or for options to lessees to sasxtend or
renew terms to expire, beyond the ma‘i:rity date of the lcan
evidenced by the Note and the immuarcu.of a dead or deeds
to a purchaser or purchasers at a Zoleclosure sale, it
beling understood and agread that any such’ Leases, and the
options or other such provisions to be zuntained therein,
shall be Pkinding upon Mortgagor, all personr whose inter-
ests in the Premises are subjsct to the lien hereof, and
the purchaser or purchassrs at any foraciLvz2ure sale,
notwithstanding any redemption f£rom sale, discharge of the
Indebtadness Heraby Secured, satisfaction of any foreclo=-
sure clecrees, or issuance of any certificate of saie¢ or deed
to any such purchaser; and

(e) make all necessary or proper repairs, decoration
renewals, replacements, alterations, additions, better-
ments, anhd improvements in connection with the Premises as
may seem judicious to Mortgagee, to insure and reinsure the
Propavrty and all risks incidental to Mortgagesa's posmen-
sion, operation, and management thereof, and to receive all
rents, issuas, deposits, profits, and avails therefrom.

(£) the net income, after allowing & reascnable fee
for the collection thereof and for the management of the
Fremises, to the payment of Taxes, Piremiums and other
charges applicable to the Premises, or in reduction of the
Indebtedness Hereby Secured in such order and manner as
Mortgagese shall select.
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Nething herein contained shall be construed as constituting
Mortgagee a mortgagee in possession in the absence of the actual
taking of possession of the Premises.

20. Receivear. Upon the filing of a complaint to foreclose
this Mortgage or at any time thereafter, the ccurt in which such
complaint is filed may appoint a receiver of the Premises. Such
appolintment may be made either before or after sale, without
notice, without regard to solvency or insolvency of Mortgagor at
the time of application for such receiver, and without regard to
the then value of the Premises or whether the name shall be then
occcupied as a homestead or not; and Mortgagee hereunder or any
employee or agent thereof may be appointed as such receiver.
Such receiver shall have the power to collect the rents, issues
and profites of the Premises during the pendency of such foreclo-
sure suit and, in case of a sale and deficiency, during the full
statatvory pericd of redemption, if any, whether there be a
redenpotion or not, as well as Jduring any firther times when
Mortgaognr, except for the intervention of such receiver, would
be entitiad to collection of such rents, issues and profits, and
such receiver shall have all cther powers which may be necessary
or are usual in such cases for the protectien, possession,
control, mana~sement and operation c¢f the Premises during the
whole of saixd pariod. The court may, from time to time, author-
ize the receil’ar to apply the net income from the Premises in
payment in whols or in part of: (a) the Indebtedness Hereby
Secured cr the inurotedness sscured by a decree foreclosing this
Mortgage, o©or any tax, special assessment, or other lien which
may be or becoma super.or tc the lien herecf or of such decree,
providad such applicativon is made prior to the foreclosure sale;
or (b)) the deficiency il - -ase of a sale and deficiency.

21. Foreclosure Sala. The proceeds of any foreclosure
sale of the Premises shall pbw distributed and applied in the
following order of priority: First, on account of all costs and
expenses incident to the foreiclosure proceedings, including all

such items am are mentioned in Faragraph 18 huereof; Second, all
other items which, under the terins herecf, constitute Indebted-
ness Hereby Secured additional to  *nat evidenced by the Note,
with interest on such itemm as ‘levein provided; Third, to
interast remaining unpaid upon the iicte. Fourth, to the princi-
pal remaining unpaid upon the Note; ard lastily, any overplus to
Mortgagor, and ite sBuccessors or aesignr, a3 theilr rights may
appear.

22. Insurance During Foreclosure. In <aze ©of an jinsured
loss after foreclosure proceedings have beuan (instituted, the
proceeads of any Insurance Policy, if not appliad in rebullding
or restoring the Improvements, as aforesaid, shull be used to
pay the amount due in accordance with any decree ~Z cCoreclosure
that may be sntered in any such proceedings, and the Lalance, if
any, shall be paid as thes court may direct. In thz case of
foraclosure of this Mortgage, the court, in its decrca, may
provide that the mortgagea’'s clause attachad to eachk of the
casualty Insurance Policies may be cancelled and that the decree
creditor may cause a new loss clause to be attached to each of
said casualty Insurance Policles making the loss thereunder
payable to s8said dacree croditors; and any such foreclosure
decreve may further provide that in case of vnea or more redemp-
tions under =~aid decree, pursuant to the statutes in such case
nade and provided, then in every such case, each and every
successive rademptor may cause the precading loss clause at-
tached tc sach casualty Insurance Policy teo be cancelled and a
new loss payable clause to be attached thereto, making the loss
thereuncier payable to such rademptor. In the event of foreclo-
sure male, Mortgages ias hereby autiiorized, without the consent
of Mortgagor, to assign any and all Insurance Policies to the
purchaser at the sale, or teo take such othar steps as Mortgagee
may deem advisable to cause the interest of such purchasetr to be
protected by any of the Insurance Policiee without credit or
allowance te Rortaoager $or prepatld premiuns thereds.
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23. Waiver of Right of Redemption and Other Rights. To
the full extent permitted by law, Mortgagor hereby covenants and
agrees that it will not at any time insist upon or plead, or in
any manner whatscever claim or take any advantags of, any stay,
exemption or extension law or any so-called "Moratorium Law" now
or at any time hereafter in force, nor claim, take or insist
upon any benefit or advantage of or from any law how or hereaf-
ter in force providing for the valuation or appraisement of the
Premises, or any part thereof, prior to uany sale or sales
thereof to be made pursuant to any provisions herein contained,
or to any decree, judgment or order of any court nf competent
jurisdiction; or after such sale or sales claim or exercise any
rights under any statute now or hereafter in force to redeem the
property =so sold, or any part therecf, or relating to the
marshalling thereof, upon foreclosure sale o' other enforcement
herecf. To the full exteant permitted by law, Mortgagor hereby
exprrxsly waives any and all rights of reciemption from s=sale
under-any order or decreae of foreclosure of this Mortgage, on
its ovn behalf, on behalf of all persons claiming or having an
intereut fdirect or indirect) by, through or under Mortgagor and
ot behal” »f each and every person acguiring any interaest in or
title to tay» Premises subsagquent to the date hereof, it being
the intent - -huzirsaocf that any and all such rights of redeamption of
Mortgagor anc of all other persons, are and shall be deemed to
be hereby waivea to the full extent permittad by applicable law.
To the full extrint permitted by law, Mortgagor agrees that it
will not, by inveXiag or utilizing any applicuable law or laws or
otherwise, hinder, ¢clay or impede the exercise o. any right,
power or remedy herein or ctherwise granted or delegated to
Mortgagee, but will sulfer and permit the exercise cof every such
right, power and remeay’ 28 though no such law or laws have been
or will have been made »Hr anacted. To the full sxtent permitted
by law, Mortgagor hereby ajrees that no action for the enforce-
ment of the lien or any provision heresof shal)l be subject to any
defense which would not be 3Jood and wvalid in an action at law
upon the Note,

24, Rights Cumulative. EBecli right, power and remedy
herein conferred upon Mortgagee is_ cimulative and in addition to
every other right, power or remedy, express >r implied, now or
hereafter provided by law or in ‘aquity, and each and every
right, power and remady herein set forth or c¢therwise sc exist-
ing may be exercimed from time to tinc ‘as often and in such
order as may be deemed expediant to Morcyangea. The exercise of
one right, power or remedy shall not be a wuiver of the right to
exercise at the same time or thereafter any o~her right, power
or remedy; and no delay or omission of Mortgagee in the exercise
of any right, power or remady accruing hervundar or arising
otherwise shall impair any such right, power or rumedy, or be
construed to be a waiver of any default or acqguiec~elice therein.
Except as otherwise spacifically required herain, totcice of the
axarcise of any right, remedy or powsr grantad to Moutgagee by
thia Mortgage is not regquired to be given.

- Succersors and Ascigns.

A Holder of ths Nots. This Mortjage and each and
every ccvenant, agreement and other provision herecf shall be
binding upon Mortgagur and its successors and assigns (includ-
ing, without limitoitlesn, each and every r2c~-1 owner from time
to time of the Premismas or any other person having an interest
therein), and shall inure tc the benefit of Mortgagee and its
successcors and assigns. Wherevetlr herein Mortgagee 1s referred
to, such reference shall be deemed to include the holders from
time to time of the Note, whether so expressed or not; and each
such holder from time to time of the Note shall have and enjoy
all of the rights, privileges, powers, options and benefits
afforded hereby and hereunder, and may enforce all and every of
the terms and provisions herecf, as fully and 2o the same extent
and with the same effect as if such holder of “he Note from time
to time were herein by nane spacificalily ggTamted mudh Uit
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privileges, powers, options and benefits and was herein by name
designated Mortgagee,

B. Covenants Run With Land; Successor Owners. All
of the covenants of this Mortgage shall run with the Land and be
binding on any successor owners of the Land., In the evaent that
the ownership of Premises or any portion thereof becomes vested
in a person or persons other than Mortgagor, Mortgagee may,
without notice to Mortgagor, deaml with such succesasor or succes-
sora in interest of Mortgagor with reference to this Mortgage
and the Indebtedness Hereby Secured in the same manner ae with
Mortgagor without in any way releasing or diecharging Mortgagor
from its obligations hereunder. Mortgagor will give immediate
written notice to Mortgagee of any conveyance, tranasfer or
change of ownership of the Premises, but nothing in this Para-
graph shall vary or negate the provisions of Paragraph 16
heres,

2€, Effect of Extensions and Amendments. If the payment
cf the 'ndebtedness Hereby Secured, or any part therecf, bae
extendea o:r varied, or if any part of the security or guaranties
therefor 0¢ released, all persons now or at any time hereafter
liable thers”or, or interested in the Preamises, shall be held to
assent to 'siich extension, variation or raslease, and their
liability, and” the 1lien, and all provisions hereof, shall
continue in full force and effect; the right of recourse against
all such persons reing expressly reserved by Mortgagee, notwith-
standing any such/extansion, variation or release. Any person,
firm or corporation (taliing a junior mortgage, or other lien upon
the Premises or any part thereof or any interest therein, shall
take the said lien sulbiect to the rights of Mortgagee to amend,
modify, extend or release che Note, this Mortgage or any other
document or insatrument ey . dencing, securing or guarantying the
Indebtedness Hersby Securad in each and every case without
ocbtaining the consent of the holder of such junior lien and
without the lien of this Mortgaje losing ita priority ovar the
rights of any such junior lien.

27. Future Advances. At ali cimes, regardless of whether
any loan proceeds have been disbursad, this Mortgage mecures as
part of the Indebtedness Hersby Seci:ced the payment cf any and
all loan commissions, service chargas, liquidated damages,
attorney's fees, expenses and advances cue to or incurred by
Mortgagee in connection with the Indebtedness Hereby Secured,
all in accordance with the Note and this ‘Mortgage; provided,
however, that in no event shall the total amiunt of the Indebt-~
edness Hereby Secured, including loan proceed:z disbursed plus
any additionhal charges, exceed 500% of the fice amount of the

Note.

28, Execution of Separate Security Agreements  Yinancing
Stataments, Etc.; Estoppel Latter, Mortgagor will <o,  execute,
acknowledge and deliver or cause to be dones, executed. scknowl=
edged and delivered all such further acts, conveyancer, notes,
mortgages, security agreemants, financing statements anad assur-
ances as Mortgagee shall regquire for the better assuring,
conveying, mortgaging, assigning and confirming unto Mortgagee
all property mortgaged hereby or property intended so tc be,
whether now owned by Mortgagor or hereafter acquired. Without
limitation of the foregeing, Mortgager will assign to Mortgagea,
upon request, as further security for the indebtadness secured
hereby, its interests in all agreements, contracts, licenses and
permits affecting the Premimes, such assignments to be made by
instruments satisfactory to Mortgagee. but no such agsignment
shall be construed as a consent by the Mortgagee to any agree-
ment, contract, license or permit or to impose upon Mortgagee
any obligations with respect thereto. From time to time,
Mortgagor will furnish within five (5) days after Mortgagees'
reguest a written and duly acknowledged statement of the amount
due under the Note and under this Mortgage and whether any
alleged coffsets or defenzes exist azainst the Ilodebtodnmss

Hereby Secured.
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29. Subrogaticn. If any part of the Indebtedness Hereby
Secured is used directly or indireccly to pay off, discharge or
satisfy, in whole or in part, any prior lien or encumbrance upcn
the Premises or any part thereof, then Mortgagee shall be
subrogated to the rights of the holder thereof in and te such
other lien or encumbrance and any additional security held by
such holder, and shall have the benefit of the priority of the

sama.

30. Option te Subordinate. At the option of Mortgagee,
this Mortgages shall becoma subject and subordinate, in whole or
in part (but not with respect to priority of entitlement to
insurance preoceeds or any award in condemnation) ¢o any and all
leames of all or any part of the Premises upon the exsacution by
Mortgagee and recording thereof, at any time hereafter, in the
Officea of the Recorder of Deede in and for the county wherein
the Premises are situated, of a unilateral declaration to that
effe_t,

3l, Governing Law. Thea place of negotiation, execution,
and delivivry of this Mortgage and the location of the Property
being the 2tate of Illincis, this Mortgage shall bs construed
and enforced. according to the laws of that Stata, without
reference to¢ he conflicts of law principles of that State.

32. Busines= Loan, Mortgagor certifies and agrees that
the proceeds of {hn: Note will be used for the purposes spacified
in Illinocis Reviserd Statutes, Chapter 17, Saction 6404, and that
the principal obligatiicn secured hereby constitutes a "business
loan" coming within +the definition and purview of said section.

33. Iinspection of Cremises and Records. Mortgagee and its
represantatives and agenc~ -shall have the right to inspect the
Premises at all reascnable times, and access thereto shall be
permitted for that purpose,

34, Omitted.

as. Time of the Essence. Timv _is of the essance of the
Note, this Mortgage, and any otre:r document or instrument
svidencing or securing the Indebtednezs Hereby Secured.

36, Captions and Pronouns. The captrions and headings of
the various sactione of this Mortgage ars -for convenience cnly,
and are not to be construed as confining 2L limiting in any way
the scope or intent of the provisions huruof. Whenever the
context regquires or permits, the singular shall include the
piural, the plural shall include the aingulay, and the mascu~
line, feminine and neutear shall be freely interchsaiyeable.

37. Notices. Any notice, demand or other cuirasunication
which any party heretc may desire cr may be reguired *o give to
any other party hereto shall be in writing, and shali/ bd» deemed
given if and when perscnally delivered, or on the secou)l busie-
nese day after being deposited in United States registared or
certified mail, postage prepaid, addressed to s party at its
address aset forth below, or to such other address as the party
to receive such notice may have designated to all other parties
by notice in accordance herawith:

(a) If to Mortgages:

C.S.A. Fraternal Life

2701 South Harlem Avenue
Berwyn, Illinocis 60402-0249
Attention: Geuorge Scva

t6L.65¢8
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with copies to:

Rudnick & Wolfe

30 North LaSalle Streat

Suite 2900

Chicago, Illinois 60602

Attention: Livingston Fairbank, Jr., Eaq.

First City Mortgage Corporation
55 W. Monroe Street

Suite 1160

Chicago, Illinois 608603
Attention: Jan C. Faulkner

If to Mortgagor:

National Boulevard Bank of Chicago
401 North Michigan Avenus

Chicago, Illinois 60601
Attention: Land Trust Department

with a copy to:

Mr. William S. Wittkamper
902 North Lake Shore Drive
Ul c 2906

Chicags, JIilinoils

Except as otherwise =pitifically regquired herein, notice of the
axercise of any right. rower or option granted to Mortgagee by
this Mortgage is not requ’lrad to bes given.

38. Trustee's Exculpatoiy Claunme. This Mortgage im
oxecuted by the undersigned. riot personally, but as Trustee as=s
aforesaid, in the exercise of (Ia power and authority conferred
upon and vestead in it as such Yiustee (and said Trustee heraby
warrants in its individual capaciily that it pomsesses full power
and authority to execute this inatcoiment), and it is expressly
understood and agreed that nothing herein contained shall be
construed as creating any liability on msaid Trustes personally
or any bensficiary to pay the Note or any interest that may
accrue thereon, or any indebtedness acaraiing hereunder, or to
perform any covanant, representation, &¢-vement or condition,
either express or implied herein contained, or with regard to
any warranty contained in this Mortgage excern: zhe warranty made
in this Paragraph, all such llability, if suny, being expressly
waived by Mortgagee and by every person now or _hereafter claim-
ing any right or security hereunder; provided tvhat nothing
herein contained shall bea construad in any way s> 4% to affect
or impair the lisn of this Mortgage or Mortgagee's. right to the
foreclosure thereof, or construad in any way so as to-limit or
rgstrict any of the rights and remedies of Mortgagee in =ny such
foreclosure proceedings or other enforcement of the payrent of
the Indebtedness Hereby Secured out of and from the security
given therefor in the manner provided herein, or construed in
any way so as to limit or restrict any of the rights and reme-
diaes of Mortgagor under any other document or instrument evi-
dencing, securing or guarantying the Indebtedness Hereby
Secured.
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IN WITNESS WHEREOF, Mortgagor has caused this Mortgage to
be duly signed, sealed and dalivered the day and year first
above written,

MORTCAGOR:
NATIONAL BOULEVARD BANK OF

CHICAGQ, not personally, but
solely as Trustee aa aforesaid

ATTEST L .~ By

I A
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STATE OF ILLINOIS
=3-]
COUNTY OF COOQK

I KMAR'AN ROBINSON , & Notary Public, in and for

naid County, in tha State aforesaid, DO HEREBY CERTIFY that

siiA . BLRESOFR, % " a Vice Premident of National Boule-
vard Bank of icago knhown to me to be acting not personally but
s Trustee under Trust Agreeme ated December 10, 1986 and
known as Trust Number 8441 and L, CLiFFUrw VICE PRESIDENT .
an Assistant Secretary of said Bank, are personally known to me
.0 be the mAame persons whose names are subscribed to the fore-
going instrument as such Vice President and Aseistant Secretary,
respectively, appeared before me this day in person and
acknowledged that they signed and delivered said instrument as
their own frea and voluntary act and as the free and voluntary
asv_of maid Bank, as Trustee as aforesaid, for the uses and
purpsses therein set forth; anhd said Assistant Secretary then
and 7~hire acknowledged that he, as custodian of the corporate
seal of said Bank, did affix the corporate seal of said Bank to
said drssvument as his own free and voluntary act and as the
free and woluntary act of said Bank, as Truatase as aforeaaid,
for the ucer and purpnses therein set forth.

GIVEN under my hand and Notarial Seal, thias [Q___C_x_ day of

March, A.D., 1387.
g&i@:ﬁ.

Notary Public
My Commission Expires Aprfl 29, 1990

My Commission Expires:
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