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RIDER TO MORTGAGE/DEED QF TRUST

_\\4 ‘ \\\1
A b‘w r\'\’\ﬁ&

THIS RIDER MADE THIS 10th  pay oF MARCH , 1987
MODIFIES AND AMENDS THRT CERTATN WORTGAGE/DEED OF TRUST OF EVEN DATE HEMEWITH

BETHWEEN WALKER, A WIDOW AND SHARON R, BOATWRIGHT, A WIDOW
——— [} .GUR-\ i ' A'ulu‘ \I’EE\IlKEir‘&- v [

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER
QR HIS GFSIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE/DEED OF TRUST TO BE
IMMEDIATELY, DUE AND PAYABLE IF ALL OR A PART OF THE PROPERTY {S SOLD OR-
OTHERWISE “IRANSFERRED (OTHER THAN BY DEVISE, DESCENT OR OPERATION OF LAW) bY

THE MORTGAGUN, PURSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER THAN 24

MONTHS AFTER THEZ BATE OF EXECUTION OF THIS MORTGAGE OR NOT LATER THAN 24

MONTHS AFTER THE DATE OF A PRIOR TRANSFER OF THE PROPERTY SUBJECT 70 THIS
MORTGAGE/DEED OF TRUST, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN
ACCORDANCE WITH THE REQUIREMENTS OF THE COMMISSIONER,

MORTGAGOR &

12/86 ASSUMPTION RIDER




STATE: m.:on:J N O IEF‘J@ % -703@@? .E 3 62866237
[] , ) -
! LRER{ A 1054-: AND SHARON R,

This Rider to the Mortgace becween NEUWAIJ: A
BOATWRIGHT, A WIDOW and MARGARETTEN & COMPANY, INC. daced MARCI 0.
19 7 is deemed tc amend and supplement the Mortraze of same date as follows:
AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit 1o be done, upon said premises, anything
that may imparr the vatue thereol, or of the secunity intended 1o be effecied by virtue of this instrument: not to
sutfer anv hen ol mechanics inen or material men to avtach (o said premnves: 10 pay to the Mortgagee, as here-
inarter provided. until stud note iy fullvpaid, (1) a sum sufficient to pay all taxes and assessments on said preme
ises, of any tax or assessment thal may be levied by authonty of the State of Ulinows, or of the county, 1own,
village, or &ty 1n which the said land is situate, upon the Morigagor on account of the ownership thereof; (2)
a sum sufficient to keep all buwildings that may at any tume de on saud premises. during the continuance of sad
indubtedness, insured for the beneint of the Mortgagee in such forms of insurance, and 1n such amounts, as may

be required by the Mortgagee,

In case of the refusal or neglect of the Morigagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or 1o keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premwums, when due, and may make such repairs
to the property herein mortgaged as in its discretion 1t may ¢eem necessary for the proper preservation thereof,
and any monevs so p. ' or expended shall bevomme so much additional indebtedness, secured by this morigage, to
be paid out of proceeds o the sale ol the mortgaged premases, if not otherwise pad by the Mornigagor.

It is eqprossly provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Morteacee shall not be required nor shall it have the right 10 pay, discharge, or remove any tax, assess-
ment, of tax il upon or aganst the premises described herein or any part thereof or the improvements situated
thereon, so long-asthe Mortgagor shall, 1n good fanh, contest the same or the validity thereof by appropnate
legal proceedings wrcacht in a court of competent jurisdiction, which shall operate 1o prevent the collection of
the rax, assassment, 28 ien so contested and the sale or forfeiture of the said premuses or any part thereoi 1o
satisiy the same, ‘

AND the said Mortgagrrturther covenants and agrees as follows:

That orivilege is reserwad to nay the debt in whole or in part on any installment
due aate, ‘

.

‘That. together with, and in addition te, the monthly pavments of the principal and Interest puyable under the
terms of the note secured hereby, the Morigay.or will pay to the Mortgagee, on the first day of each month untit
the said note is (wWlly pad, the following sumzs

(a) A sum eausl 1o the ground rents, if any, nevt due, plus the rremiusis that will neat become due and pavable on
po:rstes of hre and other harzard invurance covenng (7e mertelvrd  prapeity. plur taves and  assessments nevt due
an int Mutigayed propeny all gy eslinated by the Mortesgecr levs ol yums dlready paid theretor divided tv the
nurteer ol monthy (0 elupie betore one month pPriar 10 1ne date whon yicho ground rents, premiums, (aves anJd as.
tenments will become delinguent, wich wums 1o be held by Marigasee 4 trast 1o pay ad ground Tenty, premiums,
tanes and inecial avvesuntienty, and

(b) All pavments mentoned in the 1wo preceding subsectiomy of thiy paraeraph and ol pavenen(y (o be made under tha
agte cecuted hereby shall he added woeether andg the areregate smount thereol yhall be panl by the Morigayur each
MOnin i 3 unkle prament 10 he apried by 1he Mortgagee 10 tre Tollam g stems i the order ot otLh;

{_!) Rround teni. tF any, 1ases, ipeckil 3ssesimenty, e, and other R3Zard Muiance premiimy’
s interest un the nuie securcd herchy; ang
ik ) amothizatian ol the ptinaipal of Lhe sawd note.

Any deficuency n the amount of any such aggremste momhh paviment shall, unless made goad by _the Mongagor pnot
| the due date of the neat such payment, contilute an event of Jetaull under thiv monpage. ke Plorigagees mar col-
o1 & ‘Clate charge™ not 1o esdeed Jour venls §4°) for each uodar (31) Jur each payment more than diticen (13) dasy i
Arfeary, to corer the extrs expeme involved in handiing deliaguent pasmenis. ( a)

If the total of the pavments made by the Mortgagor under subsection (MXof the preceding paragraph shall exceed
the amount of the payments actually made by the Martpages (or ground rents, taxes, and assessments, or insurance
premiums, as the case may de, such excess, if the loan s current, at the opbon ol the Mortpagor, shafl be credited on
subsequent pavments to be made by the Martgagor, or refunded to the Mortgagar. If, however, the monthly pavmenis
made by the Mortgagor under subscetion (85 of the preceding paragraph shall not be suiTicient to pay ground
tents. taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due
and pavabic, then the Mortzagor shall pay to the Mortgagee any amount necessary 1o make up the deficiency, on
or belore the diate when paviment of such ground rents, 1aves, assessments, or insurance prenuums shall be Jdue.
If av any time the Mortgagoe shall tender to the Morigagee. in accordance with the provisions of the nole secured
herepy, full pavinent ol the cndire indebtedness represenicd theredy, the NMovizagee sha00, 1y compuii=g the
amount of such indebrednesy, oredit to the account of the Mortgagoe all pasmenty made ender the proviviony of
wbseciion (@ of the preceding paravraph which the Morigacee has not bevome obitated to pay (o the NScoretary
of Houune and Urban Development, and any balance remaiming i the tunds accumulated umader the provsigns
of wutsection (4} ol the preceding paranraph, 1 there shal he & Jdetault under any of the provisions of thes
maorteige resulting 1 a public sale of the premises covered hereby, or (f the Mortgagee acguires the propenty
otherwite atrer detault, the Maortpagee shall apply, at the ume of the commencement o) such procecdings or at
the ume the nroperty s otherwise acquired, the balance then remaining in the funds accumulated under sub-
sECtion (& of the preceding paraeraph as a credit against tEe amount ot principal then remanng unpad under
$a1d note and shall properly adjust anxy pasments whnich shail have been magde umler subsection (2 ¢! 1he pres
ceding paragraph. . .. o .
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Housing Act.

MORTGAGE

THIS INDENTURE, Made this loth dayof Macch, 1937

NEORA J WALXER, WiDOW L‘\’Nﬁ NOT SINCE REMARRIED AND SNARON R BOATRHIGHT, WIDON AKD NOT SINCE REMARRIED
AN

» Miortgagor, and
MARGARETTEN & COMPANY, 1INC.

a corporation organized and existing under the lauws of the State ot New Jersey and authorized (o
do business in the state of Illinois, Morigagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Morigagece, as is evidenced by a certnin Promissory
Note bearing even dmc herewith, tn the principal sum of
Seventy- {lne !’housand 1% Hundred S8ixty- Six and 007100
Dollars (5 TL.666.00 ) payable with Interest at the rate of
Nine Per Centam
per centum ( 9 %) per annum on the unpaid balance until paid, and made payable to the order

of the Morigagec at lts offi:e
in Perth Amboy, (law Jorsey 08862

or at such other piace as the holde: way designaie in writing, and delivered; the said principal and interest being payable in

monthiy installments of
Six Hundread Forty— Once and 31/100

Dollars (3 BA1.3) »-on the first day of May 1, 1987 , and a like sum on
the flrst day of each and every month thereafter aniil the note is fully pald, excepl that the ﬂnal pnrment of principal and inter-
est, if not sooner paid, shall be due and peyalie on the first day of Apeit,

NOW, THEREFORE, the said Mortgagor, forte better securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agiesments herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigny, the following described Real Estawe situate, lying, and being in the
county of COCK and the State of Ilinois, to wit

1OT 8 IN HLOUK 8 IN WILLTAM KASPAKR'S RESUBDIVISION OF PART

BLOCKS 2, 3 AND 4 ON L. A. OSTROM'S FESUBDIVIYSION OF THE [FA ‘-JT 1 /2

OF THE EAST 1722 OF THE NORTHWEST 1/64 OF _SECTION 36, TOWNSHWIP 3R,

NORTH, RANGE 14, EAST OF THE THIRO PRIHUCTPAL MERIOLAN, IM CCOK

COUNTY., 1LLINCOIS. PERMANENT TAX NO., 20-25-110-023

AD 14 SOQUTH JEFFREY AVENUE, CHICAGO, I[LLINDLS 60617 U

L+

TOGETHER with ali and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of svery kind for the purpose of supplying or distributing heat, li;ht,
water, or power, and all plumbing and other fixtures in, or that may be placed (n, any building now or hereafter sianding on
sald land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Morigagee,
its successors and assigns, forever, for the purposes and uses herein set forth, (ree from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of lllinols, which said rights and benefits the said Morigagoe does heretry
expressly release and walve.

ILLINOIS FHA MORTGAGE STATE OF 11 1 INCOHS
MAR-1201 (0/98) HUD-31116M {3.30)

Replines 11 W) (e 7708
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* AND AS ADDHTIONAL SECURITY for the payment of the indebtedness aforesald the Mortgagor does hereby amign (o the Morigagee
all the rents, issues, and profits now due or which may hereafter become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now sisting or hereafter erected on the mortgaged property, insured as may be reguired
from time 10 time by the Mortgagee againsi loss by flre and other huzard, casusities and contingencies in such wmounis and for such perlods
as may be required by the Morigagee and will pay prontptly, when due, any premiuma on such insurance provision for pryment of which has
not been made hereinbefore,

All Insurance shall be carried in companies approved by the Morigagee and the policies nnd renewals thereof shall be held by the Mort-
gagec and Fave attached therelo Loy puyable clauses in fuvor of and in form accepinble Lo the Mortgagee. In event of loss Morigagor will glve
ininediate notice by mnil to the Mortgagee, who may make prool of loss if not made prompily by Mortgagor, and each insurance company
concerned is hereby authorized anid directed to make payment for such loss directly to the Morigagee tnstead of to the Mortgagor and the
Morigagee jointly, and the insurance proceeds, or any purt thereol, muy be npplied by the Morigagee ut {ts option either to the reduction of
the Indebtedness hereby secured or 10 the restoration of repuds of the property damaged. In event of fureclosure of this Mortgage or other
transfer of title to the mortguged property in extinguishment of the indebtedness secured hereby, all right, titie and interest of the Morigagor
in and to any insurance pollcies then in force shall pass to the purchaser or grantee,

THAT If the premises, or any part thereof, be condemned under any power of eminent domaln, or acquired Jor a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the-full amount of indebtledness upon this Mortgage, and the
Note secured hereby remaining unpaid, are hereby assigned by (the Mortgagor to the Mortgages and shall be pald forthwith to the Mostgagee
to be applied by it on s -ount of the indebtedness secured hereby, whether or nat.

THE MORTGACGOR "URTHER AGREES that shoukl this Morigage and the Note secured hereby not be eligible for insurince under
the National Housing Ac whidn 60 days from the date hereof (written statement of any officer of the Depariment of Housing and Urban
Development or authorized ap.n! of the Secretary of Housing and Urbaii Development dated subsequent to the 60 days’ time from the daic
of this Mortgage, declining to Yasu' e suid Mote and this Mortgage, being deemed conclusive proof of such ineligibility}, the Morigagee or the
holder of the Note may, at is cyt’on, declare all sums secused hereby immediately due and payable,

IN THE EVENT of delfault in riakiix any monthly payment provided for herein and in the Note secured hereby for a period of thiny
(30} <iays aficr the due date thereof, orin < nse of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
¢ipa! sum remaining unpaid together wi'tracerued interest thereon, shall, at the election of the Mortgagee, without notice, become m-
mediately due and payable.

AND IN THE EVENT that the whole of sai< debt is declared ta be due, the Maortgagee shall have the right immediately to foreclose this
Mortgage, and upon the filing of any bill for that piirpose, the court in which such bill s filed may at any timie thereafter, either befare or
after sate, and without notice 1o the sait Mortgagor, or any party claiming under said Mortgagor, and without regard to the solvency or in.
solvency at the time of such applications for appointmeric of a receiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the Indebtsurcss secured hereby, and without regard to the value of sald premises or whether
the same shall then be occupted by the owner of the equity df redeiaption, as a humestead, enter an order placing the Mortgagee in possession
of the premises, or appoint a receiver for the beneflt af the Mo’ 553¢e¢ with power to vollect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit nnd, in case of sal; and = deficlency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be upplied toward 1+ pa 'ment of the indebtedness, cost, taxes, insurance, and other items
necessary for the protection and preservation of the property.

Whenever the snid Mortgagee shall be placed in possession of the above described pramises under an order of s court in which an action
is pending to foreclose this Mortgage ot o subseguent worigage, the sald [Acdiragee, in its discretion, may: keep the sald premises in good
repair;, pay such currert or back tuxes und assevsments us may be due on (v sa'd oremises; pay for und tdntain such insurance in wach
amounis a3 shall have been required by the Mortgagee; lease the sald premises 20 2ac Mortgagor or others upon such terms and conditions,
¢lther within or beyond any period of redempiion, as are approved by the court; colly ctand receive the rents, issucs, and profits [or the use of
the premises hereinabove deseribed: and employ other persons und expend itsell'zsach anvaunts as are ressonably necessary to carry vut the
provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Morigage by sald Mortgagee in any coure ni'aw of equity, s reasonable sum shall be al-
lowed for the solicitor's fees, and stenographers’ fees of the complainant in such proceed.ug. rad also for all outleys [or documentary
evidence and the cost of a complete abstract of titie for the purpose of such fureclosure; and in‘¢as< of any other suit, or legal proveeding,
wherein the Morigagee shall be made n pariy thereto by reason of this Mortgage, its costs and expunses,/and the rensonable fees and charges
of the attorneys or solicitors of the Mortgagee, 10 made parties, for services in such suit or proceedings; shall be a further lien and charge
upon the said premises under this Mortgage, snd all such expenses shall become so inuch additiona. jndebiedness secured hercby and be
allowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree toreclosing this Moertgage and be pald out of the pralerds ~f nny sale made In pur-
suance of any such decree: (1) Al the costs uf such sult or sults, adventisiog, sale, and conveyance, including piiorneys’, sollcitors, and
stenographers’ fees, outhiys for documentury evidenve and cost of said abstract and examination of title; (2) ol the ' pronies advanced by the
Murtgagee, if any, for the purpuse authorized in the Morigage with inizrest on such ndvances ot the rate sei forth in te Note secured hereby,
from the time such ndvances nre made; (3) alt the ncerued Intesest remaining unpaid on the indebtedness hereby secured, (4 all the soid prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, 1T any, shall then be pald 1o the Mottgagor,

It Murtgagor shall pay suld Note at the time and in the munner aforesaid and shall abide by, comply with, and duly perform all the
covenants and agreements herein, then this conveyance shall be nutl and void and Mortgagee will, within (30} duys after written demund
therefor by Morigagot, execute o release or sutistaction of this Morigage, and Mortgagor hereby waives the benefits of all stutwtes o luws
which require the caurtier excoution or delivery of such release or satisfuction by Mortgngee.

1T IS EXPRESSEY AGREED that no extension of the time fur payment of the debt hereby secured glvert by the Morigagee 1o any sug-
<essor in interest of the Mortgagor shaii operate to relense, in any manner, the original labllity of the Mortgagor.
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