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THLE NO. JOY ;'9bb (NAME)
1425 Lake Cock Rd, Deerfield, IL 60015

(ADDRESS)
MORTGAGE
loth February 87
THIS MORTGAGE is made U doy ol '
gerryGAEthuz:sa;rr%mbgan H Arthur, n[\gf"ried to each other in joint tenancy bf":""»oj'h"m 1ongor.

{heroin ''Boriower™), and the Morgagen. Travonol Employmn Creodlt Union, a corporation organized and axisting under thy laws of The State or Ililnols
whose addross is 1425 Lake Cook Aoad, Doerfisid, Iinois 80015 (harein “Lender’)

WHEREAS, BORROWER has ontered inlo o limited open-and variable rate Agroamem with tho Lender dated Fehbruary 16, 1987

(hareinattor AGREEMENT) updor which Borr from timo { 1 ope O More times, ablain togq a cag 1ot to oxcest] at any one lime an ug
grogate pracipal sum ot sixt ty six thous and] 867108 DOLLARS (3 66, %66 88
from Lendur on o secured Aino of crodit bnis; thal aaic Borrowsr (g Indebled to the Lender i the principal sum of _SiXty &8ix thousand and 00/104

ooLLans s 66,000.00 y which Indetiodnoss Is ovidenced by snid AGREEMENT providing for monihly payments and for an ndjust-
able rale of intpresi and Is due and payableon . F Pl X Inst 1-.9.._92..._. e s e e e VI A1 OPLON DY the Lander 10 sxiond sald Agrasmant
and this Morigage.

TO SECURE to Lendal (1) 1he repayment of the indebiadness pvidenced by the Agroement, with intaraal thergon, the paymant of all other sums,
with intorest thareon. advinesd in accerdancn harnwith 1o protect the security of this Maortgnpe, and the performance of the covenants and ngreements
af Borrower harsin containcd, 7.0 (b) the repayment ol any lurlure advances, with interest iheraon, made to Borrower by Lender pursuant 1o paragraph
24 homo! (here:n “'Fulure Adanc.s'), Borrawer dooa hetohy morignge. granl and convey to Lender the following describac property tocatod in tho
County of 00K .. ..Slate of Ninois: .
10T ONE HUNDRED TATIRTY ONE (131) in Willow Wood, being a Subdivision
of part of Sectiun 14, Township 42 North, Range 10, East of the Third
Principal Meridian, at:cﬂrding to the Plat thereof registered in the
Office of the Registrri of Titles of Cook County, Illinois on July
30, 1962 as Document Nuroer 2046942.

ROTE IDeNTIFTER

)
&
&
~J
Parmanonl indox Number 02“14-211-022,. g; ,\ f L ORI
which hat the address ot ... 625 Ne. Greanwoed.. ... .. Pa Y s e o e o
{atreet) (city)
Illinois 60067 . ... (horein "Properly Address"),

(state and 2ip code)
TOGETHER with atl lhe improvemenis now or hereatior erscted onh the property, and all ¢ ysenieris, righte, appurtenances, renis, ;oyallies, minerai.

oll and gas nyphts nnd prolits, water, wiler nights, and water stook. and ol fixiures now or hergod=: aftsohed 1o the property, all o wikch, including
roplacements and adkhtions sheraty, shatt bu doumod to be and remain a part of tha properly covered Ly 1ws Morigage. and all ol the foregoing, logalhic
with said property (o1 the loasohoid astate it this Mortgage is on u leasehold) are herein rofertod to as the “Ploparty™.

BORAOWER covenants that Botrowor is lawlully seised of ihe estate herehy conveyou and hae the righl Ictorigage, grani and convey the Propar-
ty. that tho Propasty t8 unsncumbrarod. and that Barrower will warrant and dselend ganarally the litle 10 the Prove ty agsinst ail cloims and demande, sub-
juct to iy dnclaralions, eusemednts or restrictions lisled tn o schedule of excaepiiuns to coverage in any litle iInsuranry poiicy insunngy Landuor'a intotoat in
tha Proparty. N

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows. .

: t. Payment and Principal and Interest. Horrower shall prompily pay whan due the prinaipa! of and interest on the (ndebisdness svidenced by
the Agreement, and late charges as provided in the Agreemaeni, und the principal ol and inlerest on any Future Advances sscufac by s Marigags.

2. Paymaent of Taxes, Insurance and Other Charges. Borrowst shall pay all laxes, hazard insurance premlume, assessmoenis, and othar
charges. linew and impositions allributable to tho Property which may sliain & privtily oved this Bocurily instrumant, snd lsasehold peyments or ground
renta, It any, by Barcower making payment, when due, direclly to the peyee thereol. Boriower shalt prompily futnish (o Lender all nolices of amounis due
under \ve paragraph ancd Borruwer shall promptiy kirnish to Lender receipin evidenaing such payments. Barrower ahall promptly discharges sny lisn
which ham prionty over this Securdy Instrumaent; grovited. thnt Borrower shatl not b requitad 1o discharge any such lian 5o long ns Borrower (s} shall
agtew in writing to the paymant ol the obligation secured by such llen in a menner acceptable 16 Lender; (b) shall in good faith contest such lian by, or de-
lend againat encorcement of such len i, legal procesdings which In the opinion of Lender operaie to prevent the entorcement of the tien or lorfeiiure ol
the Propenty or any part thereol: or (c} shal! senure irom the holder ol such lisn an agreement in a lorm salisiactory 0 Lendet subordinating such hen lo
hia Becunly tnetrument.

1 Lokt detetrioes that &t or amy (art of [he Broeerty 3 Sutyect 10 g devs afsch =gy aftas 8 omor ove this Soecurity Insttument { wnce ahal' neng
Bormower nbce sdentifying such sn Botrower shati satisty such en or take one or more of the achiong set Torth above within 1er Sy of oy 3 sabice

| 3. Apgilcation of Payments. Unieas applicable law providea othorwise, all payrtonts receivad by Lender undet the Agreoment and paragraph 1
harvol shall be applied by Londer lirsl in payent of inlerest payable on (he Agresmeni, then 1o (he unpaid balance of the Agresmeni.

4. Heasrd Insurence. Borrower shuil heep the Impro We NOW BNAling Of harsalte! erecied on 1he Propeny mewed agarsl et Oy e
hazanis includms withun the term avented coverage Gt saa CENE NOdesds 48 L ‘e reguie dred uv such amounts end e such pwiovde s
! Lender may requste, provided, 1hal Lander shall not tepare that The Smoum of Buth COV B exOBSS ThE! BMOUTT I Doverrisfse *HLIUHTE ‘It jlw M wung
sacured by this Morigage.
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rast st every month. The Borrower and Lender iurther. covenant and sgree as follows;

(A} INTITIAL RATE
The Annust Percantage Ru-te ol interest undsr this AGREEMENT shalibe _8-0 35 and a dally periodic rate of _- 02192 o4

{(3) CHANGE DATES

Commencing on the dais of this AGREEMENT, the interest rate may be adjusted by T.E.C.U. on the first day of each month. Tln.ldﬂu‘hll be
known as ‘'Change Dates"

{C) INDEX .

Changas in the Interast rate shall e based upon changes in the "'index’’. Tha indax shall be the highest domestic Prime Rals a8 reponied in the
Monaey Rate Section of the Midweet Edition (0 The Wall Streel Jourmnal on ihe [ast business dey of the month iImmediately preceding ths beginning o each
biiling period, it the Wall Street Jaurnal stopa reporting the prime Rals, o:  the Prima Raie is hot available on the said issi business day, then T.E.C.V.
will choos® a comparabis Index as a substitute for the prims Rate and will notity the Borrower of such change.

This AGREEMENT has an “Initial index™ figureof _ 7.5 o,

{D) CALCULATION OF CHANGES

Prior {0 each Changs Date. T.E.C.U. chall determine any changs in lhe interast rats, and shall calculate the nsw interest rate by adding one-hali (Vs)
of one paicent {196} 1o the Current Index. T.E.C.U. will round the result of this addition to the nearest ona-sigth of one percantage point (0.1259%). This
rounded amouni will bz My new inlerest rate until tha next Change Date. |f the new interes! rate increnses or decreases, my monthly paymeni may also
INCrease Of decreay. ’

ety

(E) EFFECTIVE DLAT”. CHANOES :
My new interest rate w.' + o yme effective on sach Change Date and | will pay the amount ofmvy new montivy payment beginming on m- cmno-
Date until the amoum of my mont”..v oayment changes again. .

{F) DIBCLOSUREB

T.E.C.U. will sand s1alsments at'ies~ cuariarly reflacting changes in the interesi rate and payments during the quarierly pnrlod Tha disciosure shall
refiect 1he changs of the interast rate, if an s ~:«d the amaunt of the new paymen, and other transactions in the account during the perind. Such statement
shail be presumed correci uniasa Borrower notiPax T.E.C.U. In writing of any error within sixty (80 days after the closing date of the billing pernod.

24.  FUTURE ADVANGES. UPON REQU4” UF BORROWER, LENDER AT LENDER'S OFTION PRION TO ABLEASE OF THID MORTGAGE,
MAY MAKE FUTUSE ADVANCES TO BORROWER 80! FUTURE ADVANCES, WITH INTEREST THEREON, SHALL BE m lvmuou-
TOAGE WHEN EVID!NCED BY AGREEMENTS STA 'ING THAT BAID AGREEMENT 18 SECURED HEREDY. . v

a8. PRIORAITY. THI. MORTGAGE 168 GIVEN TO $7.CIRE AN OPEN-END VANABLE RATE lmf (A mvm LOAN 3 AND
SHALL SECURE NOT OMLY THE EXIBTING INDEBTEDN (87 '4DER SAID AGREEMENT BUT ALSO SUCH FUTURE ADVANCES, WHETHER
SUCH ADVANCES ARE OBLIGATORY OR TO BE MADE AT 7ac OPTION OF THE LENDER, OR OTHERWIB, AB ARE MADE W|THIN TWENTY
(20) YEARS FROM THE DATE OF SAID AGREEMENT TO THE VAM? . TENT AG IF SUCH FUTURE ADVANCES WERE MADE ON THE DATE OF
THE EXECUTION OF THEIR MORTGAGE, ALTHOUGH THERE MAY BE NO ADVANCE MADE AT THE TIME OF THE “ICU'"ON or ﬂUCH HOH-
.: TAAOE, AND ALTHOUGH THERE MAY BE NO INDGBTEDNE.. ouUTST/. RING AT m M !NV mm " h‘h

28. Walver of Homestesd. Borrower hereby waivas all right of homes! sac sxemption in tha Property.

N-WITNESS WHEREOQF, Bortower has execisted 1his Morgege,

A/ Qﬂﬂm/

o

s n

State of Hinois, Lake

i Camille Cattani . & Notary Public in and jor said county and State, do heres; ¢z k- that _.__..__...._.....
mummmwmmwh other in joint tenancy

personally known 1o ma to be the same person % subscribed 10 the foregoing iy w W, appeared befors
me this day i1 person, and acknowledged thal _—M._ mgned and dalivered the sald inatrument as _ mr

County 88:

hree and voluntary ac, for the
uses and purposes (hersin sel fonh,

Given under my hand and oHicial seal, this S uny of . _February
My commission explies., \ | ¢ sorrmireion F-mru.‘v‘y‘.’i 198’ Cen

rrm N Dmy

3

~

_____ — (Space Bolow This Ungum For Lander ana Aocardgs i

‘(m.u. 10

Travernol Employoes C;'*'m Unton
1425 Lake Cook Road
Deerfieid, iL 80018
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M e ,, denen vy NNENIA will imited variations by juniadiution 10 bonstiiue m untform security INEU WIS COVRIING 1eg) PLapmioy Vi D iddity trute

. mmot shal be governed by laderal taw and the faw of the jurisdiction in which 1he Property w veadwd (v 1hs sepil gl WHY [prteimpee war iwimg ' Hped
Yacuyrity instrument or the Agreemant candlicts with appleabla taw. such conflict shall not attect oher Provaivisia of e Spcunty Instrument ot 1he Agres
ment which can be given ellect without the conflicting provision, and to this and the provisions of this Secwity instrument and the Agreement are
declared to he soverable.

" 14. Borrowar'a Copy. Borrower ahalt be lurnished & conformed copy of the Agreement and of ihis MoritDege s e e o Bxecution or siter
il recordation heroo!

18. Transler of the Property or & Benslicial inisres! In Borrower. It all or any part ol tha Praperty or an interest therein ts oid or transiened L.
Bortower (ar If a baneticial intareat In Borawar 18 old ot tanaleced and Borrowsr is not a Natuws! pa1son o parsons bt s a comporalion, partnershi true
or other legal entity) wilhout Lander's prior written consent, axcluding (a) the creation of a lian of encumprance subordinale to this Sscurity Instrummes:
which does not relate to & transter of rights of occupanay in the propsty, (b) the créstion of a purchase monay security interest for household appiiances

! U (0) & iranaier by deviss, descent or by operétion Of ldw Upon the désin of & joint tenam of (d) the grant of any iaasehoid interest of three years ar leas nat
contalning an option to purchase, Lender may, at Lender's oplion, deciare ali the sums sacured by Lhis Sacurity instrument to be immediately dus and
payable

It Lender si:ercines such oplion 1o accalerale, Lender shall mall Borrower nolice ol acceleration in accordance with paragraph 13 horea! Saen
iotice shall provide a periad of not less than 30 days from the date 1he notice & mailed within which Borrawsr may pay the sums declated due 1! Bre
rowar fails to pay such suma priar to the expiratian of such pariad, Lencier may, without turthes notice of demand on Borrows: mvokss @iy imsrien see
mitted by paraGriph 17 2 erenl. Lander may consent 1o a saln of transfer it: (1) Borrower causes lo ba submitted to Lendar Informaiing neuurnd hy Lisnder
to svajualion the transteres #3 It & new l0an were being made 1o the tranalgree. (2) Lender redsonabie delermines (hat Lender s s .y sl A0t bo im-
palred and that the risk of & D17auh of any covenant or agreement In this Secunity Instrumant 1s acceptable, (3) interast ia payable On the swrms v ad by
this Security instrument at a 147, »:caplable 10 Lender; (4) Changes In the lerms of the Agreemant and this Security Instrument reguiIred Ly arHr we
made, Including, for example, puriorc adjustmant in the (ntergst rate, 1 diferent tinal payment dale 1or the loan, and addition of UNpac Mwrasd 10 prin.
clpal; and (5) the transferea signs ar as .umption agresment that ts acceptuble to Lendyr and thal obligales the traneleres (0 kesp all ra zrarina ang
agreements made In the Agreement andin ¥is Security Instrument. as moditied f required by Londer- To the exient p.rmlltﬂd’ by applicable \ww Le~iar
#i80 may change a reasonabie fee on & co/wditon to Lande:'s consent 1o any sale or transter

Borrower will continue 10 be oblipated under L~ Agreement anxi this Security inet uniess | rel Bosrawer in writing.

17. Accelerstion; Remediss. Exoept as .-0.aled in paragraph 18 hersof, upon Borrower's breach of any aovenent or agreement o' B

- rowtar in this Mortgege, inciuding the covenants to Py han dus any sums sscursd by this Mongags, Lender prio? W0 socsisration shel. nan
notice to Borrower as proved in paragreph 18 hereol specitying: {1) the breach: (2) the action reguired to cure such breach; (3) a date. no ssa
than 30 days from the date the notice Is malled to Borrov er, by which sudh brasch must be cured; and {4} thet fallure to oure such breact 1 sr
betore the date apecified In the notice may result in accecziion of the sums secured by this Morigege. foreciosurs by judicial proceeding ma
sale of the Proparty. The notice shall turther infarm Borrow=2"07 (he right 1o reinstate after accelsration and right to sasert in the foreciowers
procesding the non-existence af a defaull ar any other detense of Barrower to soceleration snd torsclosurs. it the breach is not cured on o
bolou the date specified In the notive, Lender at Lender's option m.y duviare all of the sums sscurod by this Morigsge to be Immedistely dus
“and payable without furthet demend snd my foreciose this Morigaye by iudicial procesding. Leiider ahdit be entitled 10 coNect In such pro-
ceeding all expensas of foreclosure, including, but not Iimited to, ress(insliin attorney's fees, And costs of documaentury evidencse, ahatrevis

and (Hie repart.

18. Borrowsr's Righi o Reinatate. Notwithstanding Lender’s acceieralivh 0142 quims secured by this MGAGAQE, BOrfows: shall have the right
to have any proceedings begun by Lendsr 1o anforce thia Mortgage discontinued at ar'y I nn prior {o antry nf a judgmant antorcing this Martigage i {a)
Borrower pays Lender all sums which would be then due under thia Morigage. the Agrsamem_Agroemen! Securing Future Advances, if any, had no
accolaration occurred: (bl Botrowar curgs all brgaches of any other Sovenantia or agreemeants i Boltower contoiney 1 this Mortgage; (c) Borrower pays
all roasannble axpenies Incurred by Landsr In enforcing tha covenants and agreemenis o1 Sorower conained » e Morigage and In snlorging
Lendar's ramedios as provided in paragraph 17 hereo!. including, but not limited to reasonable atts e y's fees; and () Borrower (okes such action as Al
Lender may reasonable require to assure that the llen of this Mortgage. Lander's Interest in the Piupiny and Botrowsr's tbigation 1o pay the sums
secured by this Mortgage shatt continued unimpalired Upon such payment and cure by Borrower, this Mar.g age and lhe nbigations secired hatoby shalt d
remain In full for¢e and etgct as il ng acceietation had gecurted. <
19.  Assesament of Rents; Appointment of Receliver; Lender in Possession. As additional sscurity hereunc.. Barrower hareby assigny to <.
Londer the rents of the propeity, provided that Borrower shalt, prior 1o acceleration undor paragraph 17 hersot or abi gty mani of the property. have the
tight la callect and retaln auch ronts as thoy becoma due mxd payable.

Upan accelacation under paragraph 17 hurgo! or abandonment ol tha Property, ang at any Uime prior $0 ihe sxpiratior o’ any pariod of redemplion
lollowing judicial sale. Lender, in person, by kgeni or by judicailly appointed redeiver, shal bo entitied |0 entler UPON, take Pos ve~.2n ol and manage the
Property 4ivd (o cotisct the 1enis of the Propeity imcluting thuse past duo. Al rants collectad by Lendur Or the recelver shall be a,\0iisd first 1o payment of
the costs of managamen! of the Proparty and collection of ronts. Including, bul not limited 1o recoiver's fens. premiums on receiver's bonds and
reasonnble altorney's leon, and then to the surms secured by this Morigage. Lender and the receiver shall be liable o aocount oniy for Ihose reints aclual-
ly received.

20. Losn Charges. It the loan secured by the Securily Instiumenl ls aubject 10 & law which seta maximum joan cha:ges, and |hal law if linally in-
lerproted 8o that the interest ar othar joan chatges collected or (o be collecled on connection with Lhe lien axceed permitted limis. than: (1) any such foan
charge shall be reducet by e afnotiit neceselry b reduca the charge 1o the parmined limited; and (2} any suma alteady colleclod ttam Botower wiuch
sxcueded permitied limits will ba refunded to Borrower. Lender may choose to mahke this refund by reducing the principal owed under tha Agreement or
by making & direct payment 1o Borrowss . i & fefund reduces principsl, the reduction will be trealed as & partial prepaymeni under tho Agreement

at. I&no Upon payent of all sums secured by thee MoriQege Lendite shafl roteass i VAo e/ fdLE Swirgs 10 Borromer  Bor e
shali pay all ggais of rvcofdchué‘lf any

22, Loglaistion. 1! aftdiehe dats herwo!. enactmanet or #xpltation of apphicable laws have he eiteg] sither Of rendering the provision of th Agree-
mant, of the utity Instrumed ynenicrceabin acrording to thair terrna o i or any part of Lhe sums sscurad hesebly uncollectable. 88 othervwiss provid-
od in the s.tuﬂly Instrumeni, §F gt diminishing the vaiue of Lendes’'s seaurity, then Lendsr, ai Lendet ‘s oplion, may declare sl sumas secured by the
: Becutity instrimant 1o be immididtety dus antl payment

() teglagQ
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T, IDRIFAN0N. QRTINS (HFTWINNG Borrowsr subject to approva! by Lendor: provided, thst such approvel M be

L PNV WA AL L eg 3 YE T A THLLITRIYES v.'slﬂ:wu shall be pnid by borrowar mukmg paymanl, whon due, dinactly 1o the Insutanie ».a1
Y R 4 t

Jl.

ARl X BUTRNOE Dolaae 2w cerewdis Thereof shall be in form acceprable 10 Londar and snﬂl include a stendard mortgage cinuse in lavor of and mn
form acoaprabls 10 Lence -ender shal havs the nght 1o hold the policies and renewals thereof, and Borrower shall promptly furnish {o Lendger all
renawal nohces ano &1 awiis of paid pramiums. In the event of Woas, Boirowsc shall give prampt notica (0 the insurance carniar and Lundes. Lender

may make proot o' 1wy © Wi adde promplly by Botrower N
ot i R

Unless Lendear Anc far ~owed otherwise agras in writing, insurance procesds shall be applied 1o restoration of repair of the Property ¢ amaged, pro-

vided puch resicrana- o o s s¢onomica’ly Inasible and 1hg security of this Merigags is not thereby impaired. 1If such restoraton or repair is not

scoromicplly tassive < ' nhue securty of this Morgugs should be impaired, the insurance proceads shall be spplied [0 the sums sacured Dy this Mor-

tgage. with the examus. | wiy. 2uid 10 Borrower. Il the Property is abandoned by Borrower, or if Borrowar iails to respond 10 Lender withir 30 days from

the data notice 15 mailec M . sder 1o Borrowes that the insurance carrier offars 1o senle a claim for insuranca benefite, Lerder is authorized (o collect

and apply the insurance proveaeds at Leandat's oplinn sithor 1o restoration or repair ol the Property or to the sums secured by this Morigage.

Urtipas Lender and Borrower olherwise agree n winfing, any such application ol proceeds 1o principal ahall nol exténd or pasipone L e dus date gl
the monthly insialiments referred to paragraph 1 hereoc! or changs the amount of such instaliments. H under paragraph 17 heteot the Prope:rty is acquired
y Londar, all cight, itts and intarest of Borrower in and to any insurance polickas and In ang 1o the proceeds thereof resulting from damags 10 the Pioper-
ty priof to 1he sale or acquisition shati pass 10 Lander 1o 1tha axtgnt of ihe sums secursd by this Mongags iramadiatsty prior to such sale or scquisifion.

5. Presecvation an Meintenance of Property: | ehoids; Condominiums; Pla o Unit Develop Borrowesr shall kewp the Proparty
1n good reparr 8nd sha! hol ommil waste or permit the provision ol any leasa f thie Morigage is on & isasehold. It this Mortgage is on . unit in & con-
dominum or a ptanned unit ¢ovelopment, Borrower shall perform all of Borrower's obligations under the declaration of covenanls crealirg or gaverning
the condominium or planned +ait jevelopment, and constituent documents. If a condominium or planned unit development rider :s axecul sd by Borrowet
and recorded fogether with thizwdlitgage, the covenants and sgreements of such ndsr ahall be incorporated into and shall amend and supplement the
covenanis and agreementa of itue Mo cage as il the nder were a parst hereol.

8. Protection of Lender’'s Securi’y. |1 Borrower fais (o perform the covenants and agrsomens containgd in this Mortgage, of it any action or
proceeding 8 commended which matarial’ys ¢ feals Lendsr's inlerest in 1he Propetly, inGluding, but not imited to, eminenl domain, insoivancy, codse in-
form = cgment, or arrangemenis or procesd ~4s involving a bankrupt or decedent, then Lander st Lender's option, upon notice to Borrowe!, may make
such appearances, disburse such sums and lake such action &S 13 NECESBATY 10 prolact Lendsr's interest, Including, but noA limnad o, « tisburs®:mant o
rapacnable attorney’'s feas AN eniry upon the Prasusr, 10 make repars It Lander required morgage insurance as a conditian of making he lein sacwa(l
by this Morigage, Borrower shall pay the premiuma regu o to maintain such wnsurance (i sffact ualil such ime as the requiremant tor such insurancs .
terminates in accordance with Borrower’'s and Lender's vritie.r agreement or applicable law.

Any amounts disburaed by Lender pursuant to this para jrarh 8, with inferest thareon. shall become additionsl indebtedness ol Borr wer secured by
this Mprigage. Unless Borrower ang Lender agres (o othar tarr 8 ¢ f psymen, such amounis shall be payable upon notice trom Lender 10 Borrower re-
quesling paymenl thereof, and shall hear intereat from the dale G/ ¢ abursemeni at 1ha rate payable [ram lima to 1ime or outsianding principal undar the
Agreement unlass paymen! ol inlerss) st such raie would bs conira y 1o r~olicable law, in which svant such amounts shall bear intereut at the highest |
rato-peimissible under applicable law. Nalhing contained in this paragraf 6 8 g4l require Lander 1o iNCur any éxpanee of take any acfion haraunder. '

7, inspection. Lender may make or cause 10 be Made reasonabis & drv 8 upon and inspections of the Property, provided that Lender shall give
Barrowar notice priof 10 a0y such iINspaction specitying reasonable cChuse thereic: relsted 10 Lendar's intarest in the Property.

8. Condemnation, The proceods of any award or clam lor damages. ditec o1 Lorsequential, in connacton wity any condamna lon or other Jak-
ng of the Praperty. ar part therso!, or lor conyeyance in lisu ot candemnatinn, are horet' s 8 ssigned and shall be paid 10 Lender.

I the event of a (0181 (gking of the proparty, the processs shall be applied to the Juis BOCY, =1 by this Mongags. with the axcess, il any, pmd 10 Bor-
rowar In the even! ol a panial 1aking of the propery, uniess Borrowar and Lander otherwise 4 jree |n writing, there shall be apphed (o ti 9 sums secuned
by this Morigage such proportion of the proceeds ae is agua) to thal proportion which the amoun: 21 “1a sums ssoured by thizs Mongepe nmediately prior
10 the dale of taking bears to the {air market valua of the Proparty immadiately prior 10 the dae o0 1aking, with tha balanos of the (yoceeds paid 10
Borrowar.

i
1t the Propenty 18 abandoned by Borrower, or i1, afler netice by Lendar 1o Borrowsr that the condemno oftes {0 Mmaks an award or seltle & ciaim for
damages, Borrowar {aiis 10 respond to Landar within 30 days alter tha date such nolice is matied, Lendear is a1t wized to collag and an)iy the procands,
at Lender's oplion, sither 10 raaioiation or repatr of tha Property ar the sumas ascursd by this Morngage. ‘

’
Unieas Lander and Barrower olherwise agree 1n writing, any such application of proceeds fo principal shall nov =@’ .9 ™ posIPony the dun date of

[
g the monthly Insiaiimenia reférred 1o in paragraph t hereol or change the amount of such instaliments.

{= 8. Borrower Not Raleased. Extansion of the ime for payment or modification of amortization of the sums secutdd 1y s eruagb pramed by

Landar to any succasior in Intarast of Borrowsr ahall not oparate {0 refease, in any matter, the flability of the onginss B w4 ‘o WU ]

I inlsfoal. Lendsr ghall oV be renuirsd (G commences procesdings against such suocessor or refuse to send time for pyameni or dtharwes modity
namomznhon of the sums securad by this Morigage by reapon of any damand made by the original Botrower and Borrowar's successors n inlerast.

10. Farbesrance by Lender Not a Waiver. Any (orbearance by Landar in exercising any right or rmedy heraunder, of otherwise affordad by
applicable inw, shrii nol he & waiver of or pracluds 1he exarcise of any such right or remedy. The prooursment of IBUENCEe o the pe sMant of tAXeS of
other tigns or chitrges By Landar shall nol be A waiver of Lender's right to socelerale the matiurity of the indebisdnedss secured Oy this Mtage.

11. Asmediss Cumuiative. Al remadies proviced in this Mongage are distingt and cumuiative L0 any othar right or remedy undir this Morigage
or afforded by law or squity. and may be exercised concurrantly, indspandantly or successively.

12. Succesaora and Assigns Sound: Joint and Severs! Lisbiity: Captions. The covenants ant agreementa hemsin containsd shall bing, and
The CQVE Sve-eunier SRal UTS 10 IR CEROBCUVE SUTCESIONS BNd ASSPNS O Lends: and Borrower. subject ta the provision of parageaph 18 nensot. Al
IBHVHUNNE NG GO 11 BN Twe SN Te Ot and several Thae Capticns and headings . Ihe paragrapha of this Mortgage st s for convenlonce
Only ang are NoL 10 Be used 10 (niRrpret of dekng and provisons haereot

13. Nodce. Excepi (0 any NOUCS required unasr Appplhcabls taw to be givan in snother manner, (a) any notioe 10 Borrower | rovided o1 o this
Securily insttumeni shall be given by delivanng it or by maikng it by lirsl class mail sddresped (o Borrowsr atl the Propety Addrass o st such other ad-
drens as Borfowsr may dasignate by notice 10 Lorider as provided here, And (6} any nofice 1o Lender shall be given Dy fitst class mail 1 > Lndee's address
suled harein or o such other addrase 4k Lender My designate Dy notice 1o BOMows! S pHovided Nerein. Ay NoHoE Provided 40y &t Ul 48 Becualy instru-
Tt MR M CHOBCTE (0 Malvil 10T iV 10 Boirewnr OF L wivers o 1 W matiher RIQNaied herein.

.
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