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MORTGAGE

: THISMORTGAGE (**Security. Instrument’’} is given on. - ‘MARCH 9
' '1_91‘_’87 The mortgagoris ROBERT "J. TRUSCHKE ‘AND MARY K. TRUSCHKE, HIS WIFE

(‘fﬂqﬁower").This Hecurity Instrument is given to S'EARS MORTGAGE: GDR?ORATIGIQI'_
which is organized and or’dt:*g':uhdér the laws of TI-iE STATE' OF OHIO , and whose address is
) 300 KNIGHTSBRIDL-:'P 2 JlKWAY # 500, LINCOLNSHIRE, ILLINOIS 60069 (“Lender")
"Bo.r:owercwcs Lender the prinviralsum of EIGHTY EIGHT THOUSAND AND No/ 100

Dollars(U.S. § 88, 000.00. Y. This debt is ewdenced by Borrower's note

dated ‘the same date as this Secunty Instrun ent L"Note"), which provides for monthly payments, with the full debt, if nat
paid earlier, due and’ payable on . APTITS1,. 2002 This Security Instrument
secures to Lender:, {a)the repayment of the de bt ‘vldenced by the Note, with interest, and all renewals, extensions and
modnﬁcanons (D) the paymcnt of all othcr sums, v 1th interest, advanced under paragraph 7 to protect the security of this
Secumy Instrument and {c) the performancc of Boiic Ler's covenants and agreements under this Secunty Instrument and
the Note, For this purpose; Borrower does hereby mor: gage. erant and convey te Lender the following descnbed property

Iocated in CQOK Count y, Ilinois:

‘LOT 89 IN THOMAS A CATINO S ADDITION TO ATLINGTON HEIGHTS, BEING A SUBDIVISION OF
THE- WEST' 1311.75 FEET OF THAT PART OF THE SUUZMEAST 1/4 OF SECTION 31, TOWNSHIP 42
NORTH," RANGE 11, EAST OF THE_THIRD PRINCIPAL JIRIDIAN, LYING NORTHERLY OF THE
'CENTER OF ROAD IN COOK COUNTY  ILLINOIS, (EXCZPL _THAT PART THEREOF CONVEYED o'
CARL BEHLENDORF, BY DEED, RECORDED APRIL 2, 18%y, AS DOCUMENT NUMBER 12 43 4B6, IN
BOOK 2866, PAGE 314, BEING A STRIP OF LAND 0.13 FEI,T WIDE ALONG THE EAST SIDE
THEREOF, THE NORTH END OF WHICH STARTS 933.38 FEET COVIH OF. THE NORTH LINE OF
- SAID SOUTH EAST 1/4 ACCORDING TO-THE PLAT THEREOF REGAISIERED; IN-THE OFFICE OF THE
-REGISTRAR OF TITLES OF COOK C UNTY‘ ILLINOIS ON MARCH 14, 1256 AS' DOCUMENT NUMBER

.16 56 762. _ 0

PERMANENT INDEX NU‘MBER(S) 03 31 421 oozvr
. VOLUME' NUMBER: 234 _

waich Has the address of 715 W. ROCKWELL STREET ARLINGTON HEIGHTS
o e . . [Street] [City]
" Illinnis 60005 o ("Property Address™);
T {2ip Code} :

‘TOGETHER. WITH all the zmprovemenls now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalncq. mineral, oil, and. gas rights.and'profits, water rights and stock and. all’ fixtures riow or
hereafter a part oi'the propcrty All rcplacemcn ts and additions shaJl nlso be covered by this Sccurlty Instrurient. All of the
I'orcgomg is referred m i this Sec.unty lnstrumem as lhe "Property

BORROWER COVENANTS that Berrowv:r is lawfully se:sed of lhc .estate: hereby. conveyed and has the right to
. mongage, grant and.convey the Property and that the: Praperty is. unencumbered, except for encumbrances.of record.

Borrawer warrants;end- will defend generally the title to the Property against all claims and demands, subject to any

g encumbrances of record.

‘ “THIS SECURITY lNSTRUMENT cornbmcs umt‘orm covcnants for natlonul use and non-uniform covenanfs with
limited vanatlons byjurlsdlcuon to constitute’a uniform secunty mstrument covering real properiy

. ILLINOIS—s.ngle Family—FNMA /FHLMC UNIFORM INSTRUMENT , Form 3014 12,83
S @ -B LS VMP MORTGAGE FORMS . mas 792-4700 + (8001621 7291
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CIf Lender requ:red mortgage insurance as a condition-of. makmg the loan secureh.by‘(ﬁt’sﬂgecumy Instrument,
Borrower shall pay the premiums. required to maintain the insurance in effect until such time as the requirement for the
.insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon andinspections of the Property Lender
shall give Borrower notice at the time of or,prior to an inspection specifying rensonable cause for the i inspection.

9. Condemnation.  The proceeds of'any award or cleim for damages, direct or consequential, in connection with
‘any condemnalion or.other taking .of any part of the Property, or for conveyance in heu of condemnation, are hercby

.assigned and shall be paid 1o Lender..
In the event of a tolal taking of the Property, the proceeds shall be apphed to the sums secured by this Security
Insirument; whether, or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
- unless Borrower and Lender.ctherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
' the amount of the proceeds muhtphed by the following.fraction: (a} the total amount of the sums secured immediately
"before the taktng, divided by (b) the fair market vahie of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender.to Borrewer that the condemmor offers-to
make an award or settle a claim for damages, Borrower fails (o re:-pond to Lender within.30 days after the date the notice is
given, Lenderis a thurized to collect and apply the proceeds, at its option, either to-restoration or repair of the Property or
to the sums secured Gy this Security Instrument, whether or not then-due.

Unless Lendei: and Borrower otherwise ngree in wntmg. any application of proceeds to principalshall not extend or
postpone the due date >f *ar monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nri Feleased;. Forbearance By Lender, Not a Waiver. Extension of the time for payment or
modification of amortizatior of the sums secured by this-Security Instrument granted by Lender 1o.any successor in
interest of Borrower shall not oprrate 1o release the liability of the, original Borrower or. Borrower’s successors in interest,
Lender shall-not be required {0 rommence proceedings against ainy successor in interess -or refuse 1o extend time for
payment or- otherwise modify amurtization of the sums secured by this Security Instrument by.reason of any demand made

"by the original Borrawer or Borrower's sticcessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the (xercis=.of any right or remedy.

11, Successors and Assigns. Boun#; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneﬁt Zaesuccessars and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower's covenarits and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is Zo-signing this Security Instrument only toc mortgage, grant and convey
that Borrower's interest in the Property 1 under-thetiras of this Security Instrument; (b) is not personally obligated to pay
the sums secured by -this Security Instrument; and (c)agcees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodatton-: with re4itd to the terms of this Security Instrument or the Note without
that Borrower’s consent. .

12. Loan Charges. If the loan secured by this.Sec trtty Instrument is ‘subject to a law which sets maximum loan
«charges, and that, faw'is finally. tnterpreted so.that.: the dntcoesc or. other Joan; charges collected or to. be collected in
connection’ with thé’ 1Gan’ exceed the' perm ed’hmtts, then. ‘()-ury such loan charge shall be reduced by the amount
necessary. to reduce the charge to the permttted limit; and (b) anysuris already collected from Borrower which exceeded
permitted limits wxll ‘be refunded to Borrower. Lender may choose +5 mhake this. refund by, reducing the principal owed
under the Note ¢ or ‘by making a direct payment to Borrower, If a refund<esuces prmcnpal the reduction will be treated as a
parstial’ prepayment wtthont any prepayment charge under the Note. .-

13, Legislation’ Affecting Lender's Rights, if enactment, or. explra' n of' appitcable laws has the effect of
rendering any provision of the Note or this Securily Instrument unenforceable ccot ding 1o its terms, Lender, at its option,
may require immediate payment in_full of all sums secured by, this Security 1astrdment and may invoke any remedies
permitted by paragraph 19, If Lender exerc:qes this option, Lender shall take the sieb: specified in the second paragraph of
paragraph 17. .

14,  Notices. Any notice to Borrower, prowded forin thts Security Instrumeny skl be gtven by delivering it or by
matltng it by first class mail unless applicable;law. requires use of another method, The notice shall be directed to the

_Property Address or any other address Borrower designates by. notice to Lender. Any notite to Lender shall be given by
first cinss; matl to Lender s address stated herein or any other address Lender designates by notice to Corrower. Any notice
provxded for in this Secuirity Instrument.shall be deemed to have been given to Borrower or Lender wh:n given as provided
in this paragraph.

. 18.; Governmg Law; Severabtltty This Securtty Instrument shall be governed by federal law/ard the law of the
jurisdiction.in which the Property is located. In the event that any. prowsmn or clause of this Securityarstiument or the
Note conflicts with applicable law, such conflict shall not. affect other provtsnons of this Securily Instrunizp? ur the Note
which can be.given effect; without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable,

16. Borrower’s Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrument,

.17,  Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any

interest in it is sold or (ransferred (or if a beneficial interest in Borrower is sold‘or transferred and Borrower'is nof a nitural -

person). without Lender's prior 1 wntten conseit, Lender may, at its option, require immediate’ payment in Full.of all sums
secured by this Securtty Instrument, However, this option shall not be exercised by Lcnder il exercise is prolibited by
federal law s of the date of this Securtty Instrument,
If Lender exercises this option,. Lender shall gtve Borrower natice of ncceleration, The notice shall prov:de a period
anot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay. all sums secured by
this Set.urtty Instrument. IF Borrower fails to pay these sums prior ta the expiration of this period, Lender may invoke any
remedies permttted by this Securtty Instrument without further notice or demand on Borrower.
.18.. Borrower’s nght to’ Retnstate., If. Borrower meets certuin conditions, Borrcwer shall have the right 1o have
enforcement. ofthts Securtty Instrumeni discontinuéd at any time priar to the earlier of: (n) s days {or such other perlod as
. apphcab]e law may spectf'y far retnsmtement) before sale of'the Property pursuant to any. power of sale contained in this
Seetmty Instrument; ‘or (b): entry ‘of a judgment cnforcmg this, Securtty Instrument. Those conditions are that. Borrower:
. (a) pays Lender all sums which then would be.due under thts Security : Instrurtent- and the Note had na acceleration
occurred; (b) cures any default.of any’ ather covenants.or agreemems- (c) pays all_expenses’ incurred in enforcing this

) Securtty Instrumem. including, but not limited. to, reasonable attorneys fees; and (d) takes such action as Lender may
reasonably reqt.ure ta, assure, that, the lien of this Security Instrument, Lenders rights in ‘the Property and Borrower's
obhgatton 10, pay. thc sums’ secured by this Securtty Instrument’ shall continue unchanged Upon_reinstatemer! by
Borrower, this. Security | Inslrumem and she obhgauons secured hereby shall remain Tully effective as if no ucceleration had
occurred, However. thisright'taréinstate shall rtot apply in'the case of accelertztton undt.r paragraphs 13 or 17.
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