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LEGAL DESCRIPTION

LOT 2 (EXCEPTING THEREFROM THE NORTHWESTERLY 4 FEET OF THAT PART OF LOT 2 LYING
SOUTHEASTERLY OF AND ADJOINING THE SOUTHEASTERLY LINE OF LOT 3; AND ALSO EXCEPTING
THEREFROM ALL THAT PART OF SAID LOT 2 LYING NORTHERLY OF AND ADJOINING A LINE
BEGINNING. AT A POINT IN THE SOUTHWESTERLY LINE OF SAID LOT 3, DISTAKT il FEET
SOUTHEASTERLY FROM THE SOUTHWESTERLY CORNER OF SAID LOT 3), THENCE WESTERLY IN A
STRAIGHT LINE, A DISTANCE OF 19.80. FEET TO A POINT IN A LINE 14 FEET SOUTHWESTERLY
OF AND PARALLESWITH THE SOUTHWESTERLY LINE OF LOT 3; THENCE NORTHWESTERLY ALONG A
LINE 14 FEET SCUTHXESTERLY OF AND PARALLEL WITH THE SOUTHEWESTERLY LINE OF SAID LOT
3, A DISTANCE OF 1o TEET; THENCE WESTERLY ALONG A STRAIGHT LINE TO A POINT IN THE
NORTHWESTERLY LINE 0¥ 3AID LOT 2, DISTANT 31 FEET SOUTHWESTERLY FROM THE
SOUTHWESTERLY CORNER O~ GAID LOT 3 IN BLOCK 1 JIN NORTH PARK BEING A SUBDIVISION OF
PART OF LOT 1 AND ALL OF L%7S 2 AND 3 IN GILLICK'S SUBDIVISION OF THAT PART OF THE
EAST 1/2 OF THE NORTHEAST 1/5 OF SECTION 27, TOWNSHIP 41, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, THAT LIES NORTH OF THE NORTHEASTERLY LINE OF THE RIGHT
OF WAY OF THE CHICAGO AND NORTHYzSTERLY RAILWAY AND SOUTH OF THE CENTER OF RAND

ROAD.
COMONLY KNOVN AS 852 N. NORTIWEST HIGWAY, PARK RIDGE, ILLINOIS 60068
PREIN: 09-27-211-005
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_.all of Mortgagor’s estate, right, title and interes
* and State/of Tlinofs legally described as'follows:
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™ 60&! o L - REVOLVING CREDIT MORTGAGE

THIS MORTGAGF s dated asof o . . . Uiz

] : Jack,:0, shedrich :and «June -Hedrich, his wife

AKE SHORE'NATIONAL LANK; s national banking association,
o WITNESSETH: o

the “Note™) dated the samie date’as this Mortgage payable to the order of

: —('the “Liné of Credit"). Payment.of accrued interest on

March 31 19 .87 _, and continuing

', (“Mortgager”), and .

Moi&gﬁigpr ha§ execy tédJu R-\eV_o‘/mg' Crf:dfg Note (
ortgagee in'the principal amount of & 50,000.00

lthe Note shall be due and payable monthly beginning '
paid balance of principal and interest (the “Account Balance™) shall

on the same day. of each month: thereafter, =i the entire un Ac
be due and:paysble at, Maturity. (defined below). I~terest on the Note shail be charged and payabie at a'per annuni‘rate of the

Variable. Rate Index. (defined: below)iplus the:fcilow ng: two:percentage ‘points on an’ Account Balance up to Four Thousand
Nirie Hundred\Ninety-nine and.99/100 (54,999.%3¥:Doliars; ‘oneipercentage’ point on' an Account Balance oF ‘Flve- Thousand and
no/100 ($5;000.00) .Dollars up:to Twenty-four Thousard. Nine Hundred Ninety-iine ‘arid 99/100 (824,999.99) Dollars; end no
Be:centage points on.an: Account Balance; of Twenty-iire Thousand :and ‘no/ 100D ($25,000.00) Dollars and:-higher. Interast after
fault (defined below) or Maturity (defined below) ex v’ Accouni Balance shall be al the per annum rate equal 1o four per-
centage pointsiin excess: of the Variable Rate Index.. Morigigor has the right to prépay alliof any part of the Account Balance
al any time'without penalty. . - - ~ o '
To secure-payment of the indebtedness evidenced by the Motz-and the- Liabilities (definad below); including any and all
tenewals and extensions of the Note, Mortgagor does by these presents CONVEY, WARRANT and MORTGAGE unto Mortgagee,
t inn the real estate situited, lying end being in the County of ___COOK —

which Is referred to herein as the *Eremises”, together with all improvements, buiidin Bs, tenements, hereditaments, appurtenances,

gas, oil, minerals, ‘easements located, in, on, ovér or under. the. Promises,
ations, all'of, the foregoing Uséd ta stipg

units or_centrally: 1 éreer oW |
heaters, whetheér iow on’or_in the Premises or hereafter, ere led
physically attackied’16'thé Premises. The fofegoing items ars and shall be deemed a part of the Premises and a portion of the security

for the Liabilities,

. Febrtaty 13 . 1987 gndis berween

‘605 N. Michigan Avenue, Chitago, Lllinols (“Mortgagee™). .

ted, er or under. the ] and all; types and kinds of fixtures, including without limit-..
| 10 supply heat, gas, air conditioning, water, light, power, reftigeration or ventilation:(whether single-
ontrolled).and: 8if séréens, window shades, storn.doors.and, windows, floor coverings, awnings, stoves and water .

rected, instslled.or, placed .on.or in the;Premises,-and whether or, pot:

C568650
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nection with this Mortgage and all expense incurred in the enforcement of Mortgagee's rights in the Premises and other costs in-
curred in connection with :the:disposition of the Premises. The term Defaiilt’" when used in this Mortgage, has the same meaning
as defined in-the Note, Default under the Note shall be Defavlt under'this Mortgage. ' o .

10.. Notwithstanding any. other:provisions of thisMongpgéf‘hg ‘sale; lease; mortgage, frust desd, grant by Mortgagor of an

encumbrance of any kind, conveyance, transfer of occupancy ‘or possessidn’ ‘ontract’tc sell, or transfer of the Prémises, or any
part_thereof, or sale or transfer of ownership of any beneficial interest or power of direction in a land trust which holds title to
the Premises, shall be made without the prior written consant of Mortgagee. - i : o C

11. “Liabilities” means any and all liabilities, obligations and indebtedness of Mortgagor or any other maker of the Note
to Mortgagee for payment of any and all amounts due under the Note or this Morigage, whether heretofore, now or hereafier
arising or owing, due or payable, howsoever created, arising or evidenced, whether direct or indirect, absolute or contingent, pri-
mary or secondary, joint or séveral, whether existing or arising, together with attorneys’ and paralegals' fees relating to protecting
and enforcing the Mortgagee’s righits, remedies and security interests hereunder or under the Note or under any of the Liabilities,
including advising-the Mortgagée oy drafting -any documents for.the, Morigagee at any time. Notwithstanding the foregoing or
any provisions of the Note, the Liabilities secured by this Mortgage shall not exceed the principal amount of the Nete, plus in-
terest thercon, and any disbursements made for the payment of taxes, special assessments, or insurance on the Premises with in-
terest-on such disbursements, and if permitted by law, disbursements made by Mortgagee which are authorized hereunder and
attorneys’. fees, costs-and expenses relating to the enforcement or attempted enforcement of the Note and this Mortgage, plus

interest as provided herein.
12, **Variable 'Raiz Index” means the highest rate of interest published in The Wail Street Joumnal in the “Money Rates™

column each business day as the “Prime Rate™ for the preceding business day, The Variable Rate Index will be adjusted and fixed
on the flrst business day /f 'he month for that month and shall be the Varlable Rate Index published that day.-The Variable'

Rate Index may be adjustec -+ i*;iout notice by the Bank to the undersigned. Any change in the Variable Rate Index will be app-
licable to all the outstanding ‘.identedness under the Note whether from any past or future Advances, In the event The Wall Street
Journal discontinues the publicat’on of the “Prime Rate™ in the “Money Rates” column, the Variable Rate Index shall be the
interest rate published in the Fedeial fizerve Statistical Release H.15 for each business dey.

13. “Maturity” means the earlier/of.(a) five years from the date of the Note; (b) the day of g-Default and accelefation of -

the Note;lor {c):the: day ‘upon:which th< Account Balance is less than $1.00. By agreement of the Mortgagor and Mortgagee, the
Maturity of the Note’and this Mortgage may be extended. ’
) 14, When the indebtedness. secured, hescby shall become -due whether by. acceleration or: otherwise, Mortgagee shall have
the righit to foreclose.'the lien of this Mortgage. In any suit to foreclose the lien of this:Mortgage, there shall be allowed and in-
cluded as additional indebtedness in the judgment of foraclosure all expenditures and expenses which may be paid or incurred by
or on behalf of Mortgagee for attomeys’ and: paralegris’ ‘ees, appraisers’ fees, outlays for documentary evidence, stenographers’
charges, publication costs and costs of procuring all abstiacts of title, title searches and examinations, title insurance policies,
Torrens certificates, tax and lien searches, and similar data an< ~ssurances with respect to title as Mortgagee may deem to be reascn-
ably necessary ejther to prosecute the foreclosure suit or to i 1aence to bidders at any foreclosure sale. All of the foregoing items,
which may be expended after entry of the foreclosuie judgment rway be estimated by Mongagee. All expenditures and expenses
- mentioned in’ this paragraph, when incurred or paid by Mortgage( shal become additional indebtedness secured hereby and shall
be Immediately due and payable, with:interest-thereon at a rate eyvivelant to the post-maturity interest rate set forth in the Note.
This paragraph.shall also apply to any expsrditures or expenses incu/res, or paid by Mortgagee or cn behalf of Mortgagee in con-
nection with; {a) any proceeding, including withgut limitation, probatr ard bankruptcy proceedings, to which Mortgagee shall
be & party, cither as plaintiff, claimant ‘or defendant, by réason of this sfirtzege or any indebtedness secured hereby; or (b) any
preparation-for the commencement of any suit for the foreclosure of this 4o isuge after accrual of the right to foreclose whether
or not actually commenced or preparation for the commencement of any suit tr crllect upon or enforce the provisions of the Note
or any instrument which secures the Note after Defauit, whether or not actually ciomincnced; or (¢) any preparation for the defense
of any threatened suit or proceeding which might affect the Premises or the security hossof, whether or not actually commenced.

15. The proceeds of any foreclosure sale shall be distributed and applied i~ th: following order of prierity: first, on
account of all costs and expenses incident to the foreclosure proceedings, including all tiie\items that are mentioned in the im-
mediately preceding paragraph; second, all other items which under the terms of this Mang-ze constitute indebtedness secured
by this Mortgage additional to that evidenced by the Note, with interest thereon as herein prcvid<d; third, all principal and interest
remaining: unpaid on the Note and the Liabilities (first to interest and then to principal); foirth| any surpius to Mortgagor or
Mortgagor’s heirs, legal representatives, successors or assigns, as their rights may appear.

. 16, Upon, or at any time after the filing of a complaint to foreclose this Mortgage, the court in witict: such suit is filed may
appoint a receiver of the Premises. The receiver's appointment may be made either before or after sali, wishnut notice, without
regard to the solvency or insolvency of Martgagor at the time of application for the receiver and withow reraz” 1o the then value
of the Premises or whether the Premises shall be then occupied as 2 homestead or not, Mortgagee may be appo’atad as the receiver,
Such receiver shall have power to collect the rents, issues and profits of the Premises during the pendeney of e Toreciosure suit
and, in case of a sale and a deficiency, during the full statutory period of redemption, if any, whether there be reder:ption or not,
as well as'during any further times when Mortgagor, except for the intervention of the receiver, would be entitle( ic collect the

- rents, issues and profits, Such receiver shall also have all other powers which may be necessary or are usual for thie protection,
possession, control, management and operation of the Premises. The court in which the foreclosure suit is filed may from time to
time authorize the receiver to apply the net income in the receiver’s hands in payment in whole or in part of the indebtedness
secured hereby, or secured by any judgment foreclosing this Mortgage, or any tax, special assessment or other lien or encumbrance
which may be or become superior to the lien hereof or of the judgment, und the deficiency judgment against Mortgagor or any
guarantor of the Nate in case of a foreclosure sale and deficiency.

T

17, Noiaction for the enforcement of the lien or of any provision of this Mortgage shall be subject to any defense which

. would niot be good and available to the party Interposing the same in an action at law upon the Note

A lS,L-i"Mongagee shall have the right to inspect the Premises at ail reasonabl: times
- for that'purpose,

19.,‘7 - Mort,

by lhis_M g_éiﬂ. VAL

gagee agrees to release the lien of this Morigage if’ tthe Martgagor tendess ;;aymem in full of alt Liabilities secured

20, . This Mortgage and all. provisions hersof shall extend to and be binding upon: Mortgagor and zll persons or parties.

clalming by, wnder or thropgh Mortgagor, The word “Mortgagor” when used herein shall also include all persons or parties liable
for the payment. of the indebtedness secured hereby or.any part thereof, whether or not such persons or parties have executed
" the Note or ithis Mortgage. Each. Mortgagor shall be jointly and severally obligated hereunder. The singular shall include the
plural, the plural shall mean the singular znd the use of any gender shall be applicable to all genders. The word “Mortgagee” includes

the successors and assigns of Mortgagee.

-and accéss thereto shall be permitted
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21, This Mortgage has been made, executed and dcﬁvcred to Mostgagee in Chicago, Illinois, and shall be. construed in
accordance with the laws of the Stute of illinois. Wherever possible, each provision of. this Mortgage shall be interpreted.in such
manner as to be effective and valid under applicable law, If any provisions of this Mortgage are prohibited by or determined to be

invalid under applicable law, such provisions shall be ineffective to the extent of such prohibitions or invalidity, without invalid-
ating the remainder of such provisions or the remaining provisions of this Mortgage.

WITNESS the hand and seai'of‘Mortgagor the day and year set forth nbdve.

STATE OF ILLINOIG
SS
COUNTY OF Cook

1, KAe'n fa. f\)a,!e—f,.sgg E

* O . @ Motary Public in and for said County in [llinois, do
hereby certily that Jack 0. Hedrich

personally known to me to be the same percor(s) whose name(s) is(f

June Hedrich, his wife

and
are) subscribed to

the foregaing Mortgage appeared befare me.
this day.in person and acknowledged that (s)he (they) signed and delivered the seid Mortgage as his (her
v

VON

3y

Iyt
i = ::,.-l k-.,._:-k k
N y -"‘. "
. ot
\JJ»‘Q?;

{their) own free and
oluntary act for the uses and purposes therein set forth. :

. Y
Given under my hand and notarial seal this &~ 2 oay of MQ«WL 19 87

J
@ot§r@ublac
.ﬁ._gf;amﬂ 63 ' o . ) My Gormission Expires Fab. 14, 1991

WILLIAM F. WUERTZ

LAKE SHORE NATIONAL BANK
605 N. MICHIGAN AVE,
CHICAGO, I B0G1Y
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