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Date Murchh Y, 1987

FHA Case # 131:4882809:707)

Property Addreust 305 HILLSIDE DRIVE

e STREAMWOOD, [LLINOLS 60103

THE MORTGAGEL. S4!ALL, WT'TH "ME PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONIR,
OR HIS DESIGNEE, PZCLARE ALL SUMS SECURED BY THIS MORTGAGE 'TO BE IMMEDIATELY DUE
AND PAYARLE IF ALL /O A PART OF THE PROPERTY IS SOLD OR OTHERWISE TRANSFIRRED
(OTHER THAN BY DEVILE, DESCENT OR QPERATION OF LAW) BY THE MORTGAGOR, PURSUANT
TO A QONTRACT QOF SALE "NLCUTED NOT LATER THAN 24 MONTHS AFTER THE DATE OF
EXECUTION OF THIS MORTGAGE £ NOT LATER THAN 24 MONTIHS AI'TER THE DATE OF A PRIOR
TRANSFER OF THE PROPERTY SUBJECT TO THIS MORIGAGE, T0 A PURCHASER WHOSE CREDIT
HAS NOT BEEN APPROVED IN ACOCRDANCE WITH 'THE REQUIREMENTS OF THE COMMISSIONER.
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;}3 3,.\. Wtyh Mortgage ;;1:;[;280937_‘9!}_______.__..‘:[

<0 made this 9th dayof March .19 87 ,between
MARTIN GARCIA, DIVORCED AND NOT SINCE REMARRIED AND ROCIO GARCIA,

? DIVORCED AND NOT SINCE REMARRIED

O The F{rst Mortgage Corporatlon

f a Corporation organized and existing under the laws of  ILLINOIS

" Mont
pagee.
Y Witnesseth: That whereas the Mortgagor is justly indebted 1o the Morigagee, as is evidenced by a certain promisory note bearing even
date herewith, in the principal sum of EICHTY THREE THOUSAND FORTY AND 00/100
Dollars 1833, 040,00 )
payable with interest at 102 rate of EIGHT
per oentem | 8,000 ) %) per annum on the unpaid batance until pakd, and made payable to the order of the Morigagee st its office in

FLOSSMOOR, ILLINCIY O
at sich othor place aa the holder oy desigiiote in writing, and delivercd; the said principsl and interest being payable in monthly instalkments of

SIX HUNDRED NINE AND Z22/.00

Dollas (83 609, 32 }
on May 1 19 87 ek # Jike sum on the first day of each and every month therealter until the note bs fully pail,
except that the finel payment of principe! and intzier, if not wooner paid, shall be due and payshie on the first day of April 1
0 17

Now, Therefore, the said Mortgagor, for the betier sauioz of the payment of the said peincipal surn of money and inerest and the performance
' of the covenants and agroemenits herein contained, does by (w2 oresents Morizage and Wasrssi unto the Morigagee, ils successon of asaigns,
‘1 ¥ the following described Reai Estate situate, lying, and being it the ~unty of COOK and the Siate of linois, to wit:

LOT FOUR HUNORED TWENTY TWO (422) IN WOOUL/ND HEIGHTS UNIT NINE, BEING A
SUBDIVISION IN SECTION 23, TOWNSHIP 41 NURTH, RANGE 9, EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF SFEGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON AUGUST 28, 1959," AS DOCUMENT
!

” NIGER 1982450, IN COOK CONTY, TLLINOIS. &
2, TAX 1.0, #0d-23-203-02877 &

PROPERTY ADDRESS: 305 HILLSIDE DRIVE g
STREAMWOOD, ILLINOIS 60103 ﬁ

Together with all and singular the tenements, hereditaments and appurtenances thereurtio belonging. and the rents, isues, and profits thereof;
and all apparstus and fixtures of every kind for the purpose of supplying or distributing heat, light, waler, or power, and all plumbing and
olher fixtures in, or that may be placed in, any building now or heteafict standing on suid land, and niso all the estate, right, title, and interest
of the said Morigagor in and to asid premises.

This torm is used In CORNECHON with Mottgages insured under the one- 10 fout-lamily programs of the National Housng Act wiwch requwe
a One-Time Mortgage Insyrance Premium paymeni (including sactions 203(b) and (1)) ih accordance with the reguiations tor thoss programs.
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of loss if not made promptly by Morigagor, amd ¢ach insurange
company concemed i hereby authorized und directed to make pay:
ment for such loss directly to the Mortgagee instead of to the
Mortgagor and the Mortgagee juintly, and the insurance progeeds,
or any part thereof, may be applied by the Mortgagee al its option
either 10 the reduction of the indebtedness hereby secured or to the
restoration or tepair of the property damaged. In event of fore
closure of they mortgage of other transfer af title to e morigiged
property in extinguishment of the indebtedness secured hereby. all
right, titke and anterest of the Moetgagor in and (o any inserance
policies then 1w {oree shall pass to the purchaser or grantee

That if the premvses, o ams part thereod, be condemued wider
any power of emitent domain, or acquired For o public use, the
damnges, procecds, and the consideration for such neguisition, e
the exteat of the fulf amoust of wdebtedness upon this Martguge,
wind the Note secured Serehy rempining unpuid, are hereby issigned
by the Morigngor o the Murtgagee amd shall be paid Forthwith to
the Mortgagee 1o be apraed by it on account of the indebledngss
secured hereby. whether aue or not.

The Morigagor Further Agrriv that shoukd tus muctguge and
the note secured hereby not be cligiiis for insurance under the
National Howsing Act, within - Y0UAL
frome the date heeeof twritten sttemer=a any officer ol the
Departient of Housing and Urban Prevelosnont or suthonsd
ngent of the Secretary of Houstng and Urhi Eevelopment duted
subsequent (o the b ..
time Trom the Jate of this morngage, declining 1o Snsure sitid note
and Diis mortgage being deemed conclusive proot of vuck
ineligibility), the Murtgugee or the holder of the wate may’ os ity
aption, deglare alt sums secured hereby ntmediately due visd
pavable. Notwithstanding the Toreguing, this option may ot e
exercisdl by the Murtgagee when the mehgibnhity Ter msuribee
wider the Natiosal Houstig Act i due ta the Muartgagee's finlure
o remil the morgage surance premium to the Department of
Housitg and Urbun Development.

days

In the Event of default in making wny munthly paymemt pro
vided for herein wind an thie mole seeured hereby for s period of
Wity 1300 days after the due date thereaf, vr in case of i bregeh of
wy other covenant or agreement erem stpulated, then the whole
of said princepal sum ceminining vnpaid together with aceried 1n
terest thereon, shall, ab the election of the Mortgagee, witbut
e, become immediately due and payable

And In The Event that the whote of said debt is deckired to be
due, the Mortgagee shall have the right immediately 1o forechwe
this mortgage, and upon the fling of any bilk for that purpose, the
court i which such bibl is filed moy st any Lime thercafier, cither
before of after sale, and without notice o the said Mortgagor, or
any parly claitning under ssid Mortgagor, and without regand to
the salvency or insolvency of the person e perons linble Toc the
payment of the indebtedness secured hereby, at the time of such
applications for uppointment of o receiver, ar for an order o place
Muctpigee it possession of the premives ik withau regard to the
value of saich premises or whether the e shudl be then aecupied
by the owner of the eguity of redemption, as a homesiead. entee
an order placing the Muorigages m povesion af the premises, o
appoint a reveiver for the henefit of the Morigagee with power to
collect the renis, iy, and profits of the said prombses during the
pendency of such foreclosure suit and, it case of sale wd o defi
clency. during the full statutory periedd of redemption, and such
rents, issues, and profits when collected may be applied toward the
payent of Whe indebtedness, custs, 1aaey, insuridee, and other

diyy'

0, e Tor e e |
ier ncuﬂ\‘ur for Me protection and presesvation of the property.

Whanever the suid Mortgagee shull be placed in possession of
the above described premises under an order of a vourt in which
an action is pending to foreclose this mortgage or a subsequert
morigage. the said Martgagee, in #s discretion, may: keep the
spid premises in good repair; pay such current or buck tuxes and
assessinents as may be due on the said premises; pay for and
muimain such isurance in such amounis as shall have been re
qutired by the Morigagee: fease the said premises to the Morl
gagor of others upon such terms and condivions, ithes within
or beyorsd any period of redemption, as are approved by the
court: collect ondd receive the rents, isues, and profits for the
use of the premines hiereinabove deseritvad; and empley other
personty and expend itsell such smounts s are remohably
necessury 1o carry out the provisions of this paragraph.

An in Cave of Foreclosure of this mortgage by siid Mot
gugee inany coust of haw or equity, o reasonable sum shith be
aflowed for the soliciter's fees, and senographery’ fees of the
complainant in such proceeding, and also Tor alt oulluys for
documentary evidence and the cost of u complete abstract of
titke for the purpose of such foreclosure; and in case of any
other wuit, or legal proceeding, wherein the Morigngee shall be
made a parey thereto by reason of this mortguge, s costs wd
exjrerines, and the reasonable fees snd charges of the attoriieys
or solickors of the Morigagee, so made parties, for services i
such suit o proceedings, shalk be g Turther lien and chorge upon
the saul premises under this mortgage, amd all such expenses
shall become so much additiemal indebtedness secured hereby
and be wllowed in any decree foreclosing tns mortyogye

And There Shall be Included in uny decree foreclosing this
mortgage and be paid vup of the peoceeds of any sale mnde
punstatice of wiy such decree: (1 Al the costs ol such su or
s, adverising, sale, ikl conveyunce, including stiorneys’,
acitors ad stenugraphery’ Tees, outtuys Tor documentary
Cvvdenve and cont of suid abstraet and examintion of ntke; (D
all desnzateys advanced by the Mortgagee, if any, for the pur
pose atthurized in the mortgage with intersst on such ndvances
ab the szee set foethy i the note secured hereby, Trom the tme
suich wdvance are tinde; () ol the acerued interest remmimng
uppaid on the vadetiedness bereby secured; amd v alk the sand
principal money fedmining unpaid. The overplus of the peoceeds of
the sale, if any, shalt e oe paid 1o the Mortgagur,

1 the Murlgagor shal day <add nute at the time umd in the
waiter aforesnd nnd shall abide by, comply with, and dily per
form all the covenants amd agreersenis herein, then this con
veyunce shall be null and vokd and Monsagee will, within thirty
{300 days after written demand (herefed ¥ Mortgagor. execule a
te e o satisfaction of this mortgage! it Morgagor hereby
witives tie benefits of all statutes or Jaws ‘whieh reguire the
eurlier exccution or delivery of such release G2 wtisfaction by
Mortgigee.

It is Exprossly Axreed that no exeension of the time for pay
ment of the debt herehy secured given by the Mongagee to any
sucoesuw 10 inderest of the Morigagor shall opetate to rekeswe. ™
am manner. the anginal tabibty of the Mortgagor.

‘The Covenanty Hereln Contadned shull bind, and the benelits and
atlvantages shall inure, 1o the respective heirs, executon, ad
ministrators, successors, and assigns of (he patties heeetn Wherever
used, the singular number shall include the plural, the plural the
singular, and the mascutine gender shall include the feminine.
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