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MORTGAGE

THIS MORTGAGE (“Sccurity Insirument™}is givenon MARCH 6

Lmnmmnm:.

25 So. LaSsle St, Soite S48

19 87 Themoriragoris PETER A. JACOBS AND THERESA L. JACOBS, HUSBAND AND WIFE

(“Borrower"). This Seluiity Instrument is givento FIRST NATIONAL BANK

OF LINCOLNSHI«L .
which is orgunized and eaist’os under the lawsof THE UNITED BTATES OF AMERICA, and whose address is
ONE MARRIOTT DR'VZ

LINCOLNSHIRE, ILLINOIS 60015 ("Lender”).

Borrower owes Lender the principa’ yum of
ONE HUNDRED TEN THCUSAND FOUR HUNDRED AND NO/100

Dollars {U.S. § 110,400.00 ). This debt is evidenced by Borrower's note

dated the same date ns this Security Instrument (*'Note'), which provides for monthly payments, with the Tull debt, 1l not
paid carlier, due nnd payableon APRIL 1, 2017 This Security Instrument
secures to Lender: (4) the repayment of the dehi e idenced by the Note, with interest, und ull rencwals, extensions and
mudifications; (b) the payment of ull other sums, wi‘n interest, advanced under paragraph 7 to protect the security of this
Security Instrument; und (¢) the performance of Borrawar's covenants and agreements under this Security lostrument and
the Note. Fur this purpose, Borrower does hereby mortynge, geant and convey to Lender the following described property

lucated in COOK County, Hlinois:

«LOT FOUR HUNDRED BIXTY~-NINE (469) I¥ "S8CAREDALE" BEING A SUBDIVISION OF
PART OF THE WEST HALF (1/2) OF THE EZFT HALF (1/2) AND PART OF THE EAST

HALF (1/2) OF THE WESBT HALF (1/2) OF 8%CTION 32, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL !EF.IDIAN, IN COOK COUNTY,
ILLINOIS.

0.
03-32-213-003-0000 PP '

waich has the addressof - 337 SOUTH BRISTOL LANE ARLINGTON HEIGHTSB

(Street} [Ty}

Hlinois 60005 ('Properly Address’);
{4y Coxin]

ToariHre Winn all the maprovements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, minernd, oil and gas rights and profits. water aghts and stack and all fixtures now or
herentter w purt of the property. All replncements and additions shall also be covered by this Securily Enstrument. All ol the
foregoing is referred (o in this Security Instrument ay the " Property.”

BORROWER COvVINANIS that Horrower is lawfully seised of the estute herchy conveyed nnd hus the right to
mortgage, grant nnd convey the Property amd that the Property is uncticumbered, exeept for encumbrances of record.
Borrosver warrants and will defensd generally the title to the Property against all claimy and demands, subject to any
encumbrances of record.

THIS SECURTTY INSTRUME N combines uniform covennnts for national use and non-uniform covenants with
limited virrintions by jurisdiction to constitute o uniform security instrument covering real property.

fLLINOIS —Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/8)
€D s anr VMP MORTOAGE FORMS « 1313 792 4700 ¢ (BO0) 821 7291
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16 Lender required mortgage insurance as a condition of making the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unul such time as the requirement for the
insurance terminates in accordunee with Borrower's and Lender’s written agreement or applicable taw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice ul the Lime of or priar loan inspection specifying reasonuble canse for the inspection.

9, Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the eveat of a total 1king of the Property, the proceeds shall be upplied to the sums secured by this Security
Instrument, whether or not then due, with any excess poid to Borrower. In the event of o partiol taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security [nstrument shall be reduced by
the amount of the procecds muttiplied by the following fruction: (a) the total amount of the sums secured immediately
before the tnking, divided by (b) the fair market vatue of the Property immediately before the taking. Any balunce shall be
paid to Barrower,

If the Property is abandoned by Borrower, or if, alter notice by Lender 10 Borrower that the condemnor offers to
make an nward or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the nutice s
given, Lender is rathprized to collect and upply the praceeds, ot its option, either to restoration or repair of the Property or
10 the sums securea sy this Security Insirument, whether or not then due.

Unless Lend<r pad Borrower otherwise agree in writing, any spplication of proceeds to principal shail not extend or
postpone the due duted of ibe monthly payntents referred to in paragraphs | and 2 or change the umount of such payments.

10. Borrower Vot leleased; Forbearance By Lender Not & Waiver,  Extension of the time for puyment or
muodifiention of amortizavior ol the sums secured by this Security Instrument grunted by Lender to any successor in
interest of Borrower shall nat Grorate 1o release the linbility of the originul Borrower or Borrower's successors in interest.
Lender shall not be required (o commence proceedings aguinst any successor in interest or refuse to extend time for
payment or otherwise modify uniog.iztion of the sums secured by this Security Instrument by reason of eny demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precinde the Cxecite of any right or remedy.

11. Successors and Assigns Boun”; Joint and Several Linbility; Co-signers,  The covenants und sgreements of
this Security Instrument shall bind nnd benefinice successors and assigns of Lender und Borrower, subject to the provisions
of paragruph 17. Barrower's covennnts and njireenients shall be joint and severad. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (uris <o signing this Security Instrument only (o mortguge, grunt and convey
that Borrower's interest inn the Property under the tiems of this Security Instrument; (b) is not personally obliguted 10 puy
the sums secured by this Security Instrument; and (¢} nrrees thai Lender und uny other Borrower may agree v extend,
modify, forbeur or make any necommodations with teg7ed to the terms of this Security Instrument or the Note withouy
that Borrower's consent.

12, Loan Charges. I the boan secured by this Security lusteument is subject (o n law which sets mazimum loan
charges, and that Jaw is fnally interpreted so that the interest or other loun charges collected or o be collected in
connection with the lonn exceed the permitted limits, thew: (el apy such lown charge shall be seduced by the amuount
necessary 10 reduce the charge to the permitted limit; and (b) uny sury alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss 14 inuke this refund by reducing the principal owed
under the Note or by muaking o direct payment to Borrower. 11 n refund Jeziuces principal, the reduction will be treated ux u
purtial prepuymentt without any prepayment charge under the Nate.

13. Legislation Affecting Leonder's Rights, I enuciment os-capiration of applicable laws has the effect of
rendering sy provision of the Note or this Security Instrument unenforceable iceoiding to its termy, Lender, atats aption,
may require immediate payment in full of all sums secured by this Security tostrament sind may invoke any remedies
permitred by paragraph 19, If Lender exercises this option, Lender shull take the steys specitled in the secand paragraph ol
paragraph 17,

14. Notices. Any notice to Rorrower provided for in this Security Instrumend skall be given by delivering it or by
mailing it by first cluss mail unless applicuble law requires use of mother method. Toe notice shall be directed o the
Property Address or nny other address Borrower designates by notice to Lender. Any notize th Lender shull be given by
first class mail w Lender's address stuted hercin or any other address Lender designates by noiice go-Horrower. Any notice
provided for in this Security Enstrument shall be deemed 1o have been given to Burrower or Lendgr whisn given as proveded
tn this parngraph.

18. Governing Law; Severabllity,  This Scecurity Instrument shall be governed by federal liwiand the faw of the
jurisdiction in which the Property is keated. In the event that any provision or clause of this Security Zosismment or the
Nute contlicts with applicable Inw, such conflict shall not alfect other provisions ol this Security Instruraentor the Nole
which cun be given effect without the conflicting provision. To this end the provisions of this Security [Insirinent and the
Note are decinred to be severable.

16. Borrower's Capy.  Darrower shall be given one conformed copy of the Nole snd of this Security Iistrument

17. Transfer of the Property or a Bencficinl Interest [n Dorrower.  1F all ar any purt of the Property or any
interest i 1 is sold or transterred (or iF 8 beneticinl interest in Borrewer is sald or trmnsferred nnd Burrower is hot a naturat
persan) without Lender's prior written consent, Lender may, ut its option, require immedinte payment in Full of all sums
secured by this Security fnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federnd luw as of the date of this Security Instrument.

1 Leneder exervises this option, Lender shadl pive Borrower notiee of aceelerntion. The notice shadt provide a period
of nat leas thin 30 diys from the date the natice is delivered or mailed within which Borrower must pay abl sums secured by
Uns Secuedty Instrument. 1 Borrower Gails to pay these sums privr 1o the expiration of this period, Lender may invoke sny
remedies permitted by thos Security Tnstrument without further notice or demand on Borrower

18, Horrower's Right to Relnstate.  1F Borrower meets certn combitions, Borrower vhalt have the nght to hase
enforcement of this Securily lustrument discontinued st any teme prior 1o the carher of (@) S days (o such other period as
applicable Tnw may speaify for reinstatement ) befure sate of the Property pursuant to any pawer of sale contamad m thin
Security Instrunient; or (bY entry of a judgment enforcing this Security Tstroment. Those conditions are that Horrawer
{a) poys Lender all sums which then would be due under this Security {nstrument and the Note had no aveeleration
accurred; (h) cures any default of any other covennnts or agreements; (¢) pays sl expenses incurred in enfircing this
Sccurity Instrument, including, but pot limited o, rensonable attorneys’ fees: und (d) tnkes such action oy tender man
rensonubly require to wssure that the lien of this Security Instrument. Lender's nights in the Property and Borrower’s
obligution to pay the sumy secured by tns Security tostrument shall continue unchanged. Upon remnstatement by
Borrower, this Security Instrument nid the obligations secured hereby shall remain fully effective as af no acceieration had
accurred. However, this right to ceinstate shadl not apply in the case of scceleration under paragraphs 1dor 17
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