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Chicago, ;llihois 60643

Space Above This Line for Recorder’s Use

Revolving Credit Loan Mortgage
(Il Rev, Stat, Chap. 17 Para. 67405)

James F. Hincks &nd Carol A. Hincks, his wife

grants, bargains, selis, morigages and warrants o Mellon Pinnneial Services Corporation to secure the payment of amounts due under a Revalving Loan

Agresmant of this date which provides for advances to Mortgagor during a period not exceeding twenty yeurs from the date of tho Agreement, up toa credit

limitof § 00, 00, repayable in monthly payments with an adjustable manthiy rate of inteyest equal o 1/12th of the Prime Rate ns announced

by the Firsl National Bank of Chicago from time te time or a similar index should tho First Nationnl Bank of Chicugo stap announcing & Prime Rale, plus
,but not fess than  the following described reat estate located inthe  C1ty of Chicago,Countyol CoOOK ,

t& of THinois:
Tot 11 in McGinty's Resubdivision of the North 462 feet of the North Half

(1/2) of Lots 1 and 2 in McCluer's Subdivisgion of the Noxrth 70 rods of the
West Half (1/2) of the South West Quarter (1/4) of Section 14, Township 37
North, Range 13, East of the Third Principsl Meridian according to Plat
thereof registered in the Office of the Registrar of Titles of Cook County,
I1llinois, on October 4, 1955, as Document Number 1625220.

Permanent Faycel No, 24-14-324-056 {1 ¢ «
N T H R T T
which hastheaddiSssofl’. 210730 South] Earding ; Chitago,

IHinois 6@?2? Y hereby: les‘aingandwaivi’ngnllrighu.undern:ﬁdbyyirtueol‘l.hchomestendexemptionlawso!'t
Ents Row or he: g :

'
hissiale, together withall
.

the improyem e ere§_ ed on such property and rents and profits therefrom and all rights therein. ETT 1y e

FUTURE ARDVANCES. This mo-.#age :'{_ecur'es not only existing indebtedness b,\{;f. ulso future advances, whether such advanceés dre obligatory or made at
1 ] ! :

the option af the Mértgn'éee, whiclgshall have the prigrity of thd original fdvanke.

PRICR MQB_?GA;QES AND LIENS.D {drtagor apgrees to p}:rfar}n al liobiiéntiogié undér any prior mortgage or lien, -,
HAZARD INSURANCE. Mortgaggr shil ".oep ail iniprovements at any Hme : isting on the property during the term of this morigagu insured against

loss by fire ond hazurds ingluded withinth > ierm “extended coverage”’ and such othér hazards ns Mortgagee may require with an insurdnee company ae- - .
A ndy : fage ik e

ceptable lo Mortgagee aid which ghall include ;?.a_n_r;durd.mor@gageg‘lggsmnygple vlouso in favor of Mortgagee. :
TAXES. Mprigagorshallphy before uny}penql‘hv .5 los i_ﬂl taxes and nshess r"rjunt.s inst the describéd property. . o )
PRESERVATION AND MAINTENANG ORPRCPENTY: Mortgagor willkaeg the gascribed property i ggod candition and Will not comimit waste or per-
mit such piopéity to detariorate. If this rortedgo ispnd unit in s condsmintiyn'otplanBed pnit developmént! Mortizagor will jérform allobligntions under
the declaration or;epvenants crentipg or governing;th condaminiumdF planned;unitidveiopment. - A e e
NONP.ERE,G}IMI\NCE:?_Y MORTG&GQI};IF&!EWE& orfcdsts perfarmi pay of thep "'?.nises in this mortgage, theu Mortgages may do so. Mortgagee niay
add thd amotnats ¢ advanced e llzéqmcppt secured by thisiorigngd I Mortgngor Jrrdefault under this mortgage or any prior martgage or lien, Mort-
gogor mnyé@ﬁlum‘t}le Rovolving ;iﬁ_n Ag;rgemnl and thismirke e te béin defaul it
INSPECTION, Mortgagee may ingpec’i {Fic described property at 5 veasonable time after notice given to Mortgngor, .
CONDEMNATION. Mortgagor assigns to Mortgages the proceeds cCany wward or claim for damages in connection with any condemnation or other emi.
nent domain proceeding concarning all or any part of the describad prog 2rty. 3uch procests will be applied {o the dobt secured by this mortgage and irthe
_ teking substantially impairs the vaiue of the deseribed property, Mot gagee may declare the Revolving Loan Agreement and this mortgage to be in
default.
NONWAIVER. Failure to exercise any right or remedy by Mortgogee shall i Yo o waivor of any right (o exercise any right or remedy in the future. All
rights and remediés under the mortgage and the Revolving Lean Agrecment may ¥e oxerciged separatoly or together and Mortgngee'achoice of aright or
remedy does not waoive ather rights or remedies.
BINDING EFFECT ON SUCCESSORS AND ASSIGNS. All successors and assigns 4f Yiortgagor are bound by this Agreement for the benefit of Mortge-

gee, its succaggors And assigns.

SALE OF THE DESCRIBED PRCPERTY PROHIBITED. [l Mortgagor sells or transfeiz all or o=y part of the deseribed property to a person whe is not ob-
tigatod on the Revolving Loan Agreement or if Mortgagor is & land trust and thore is a transfe) or m signment of the beneficial interest in the land trust to
o person not obligated under the Revolving Loan Agreement, without Mortgagee's prior written crnsent, Mortgagee may declnre the Revolving Loan
Agresment and this mortgage in default,

RELEASE: On payment of all amounts secured by this mortgage or reduction of the Credit Limit to 35,700 or less, Mortgagee shall release this mortguge

without cost to Mortgagor.

REMEDIES GN DEFAULT. If Mortgagor is in default under the provisions of the Revol ving Loan AgreemanTor this mortgage, Mortgagee moy demand all
amounis due to be paid immedintely and if such amounts are not received by Morlgngee, Mortgagee may forocloz<.on this mortgage and Maortgogor agrees
to pay or tho amount shall be included in the judgmentor decrec, all expenditures and expenses in connection Vrith such forectosure, maintenance and pro-
tiction of the described property and maintennace of the len of this mortgage, inciuding altorney fecs and intercat on n'fsuch coats and expenses at thede-
fault interest rate.

NOTICES. Unleas otherwisa required by law, notices shall be furnished by certified or registered mail to the addressos #0240 below or as otherwise desipg-
nated by Mortgagur or Mortgagee from time to time and shall be effective when in the LS. Mail.

SIGNED this 1th . deyof __March 1w__87 . .1
Hincks Name Carol A, Hincks

£L.066cp

107%0 South Harding 10730 South Harding
Street Address ) Sireet Address
Chicago, Illinois 60655 Chicage, Illinois 60655
City, State and Zip City, State and Zip
MORTGAGOR MORTGAGOR
TATE OF TLLINOIS .
COUNTY OF - Cook } 8

1, theundersigned, s Notary Publicinand for said County, inthoState aforssuid, DO HERBBY CERTIFY thae_ 9 @me8 F. Hincks and Carol
»s , personally known to me to be the snme person(s) whaose name(s) is/are subscribed uﬂ.hcfuregoing instrument, ap-

peared befere me Lhis day in porsan, and scknowledged that T he_Faigned, soaled und delivered the snid instrument us X 0e3 Frce nnd voluntary act,

for the uses and purposes theroip sot Torth, including the release und waiver of the right of homestead.

Given under my hand and official seal, this 11th dayor_ Mareh 10 BP,

Mellgn Financial Services Corporation —g‘&m-’—‘lg—cﬂg&gg—————————— - B
40027 South Western Avenue Notary Public o -
Chicago, Illinois 60643 .

My Commission Expires May 2, 1930

MORTGAGEE Commission expires: - ..
ThisInstrument Preparedby:Bleanor E. Detklaff 10027 So.Western Ave.,Chgo,Tl. 60643

12-04575 788
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