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THIS ASSIGNMENT OF LEASES, RENTS, PROFITS, AND CONTRACTS (this "Assignment") is
given by HERBERT SAYWITZ, with offices at 2720 River Road, Sulte 251-254, Des Plaines,
Illinois 60018 ("Borrowing Indlvidal") and THE BANK AND TRUST COMPANY OF ARLINGTON
Hméip 3 Trustee under Trust Agreement dated Qctober 17, 1988 and kpownh ns Trust No.
368 WitP st (Borrowing Individual and Borrowlng Trust are colleetively referraed to

ag "Assignors") to ITT COMMERCIAL FINANCE CORP,, a corporation formed pursuant
t: laws of the State of Nevada with offices at 1400 North Central Life Tower, P.O. Box

777, St. Paul, Minnesota 55164 {"CME"),

WITNESSETH:

EREAS, Borrowing Individual owns the entire beneficlal Interest and power of direction
under Trust Apreement dated October 17, 1986 and known as Trust No. 3880 (the "Land Trust");
and

WHEREAS, Borrowing Individual has requested CMF to provide financial accommodation pur-
suant to the terms of a Mortgage Note (the "Note"), a Mortgage and Security Agreement, a
Loan and Secyr ity Agreement, an Assignment {Collateral) of Trust and Security Agreemant,
Guaranty and otaer security or supporting documents executed in conjunction therewith, all of
aven date with this-assignment {ths "Loan Documents"); and

WHEREAS, sald Mritgare and Security Agreement (the "Mortgage") applies to certaln real
property located in Coo: County, Illinois, as described on Exhibit A atteched hareto {the
"Land"), and all bulldings, !omprovements, fixtures, and personal property located thereon or
related thereto (the "Improvements', hereinafter referred to together with the Land as the

"Project"); and

WHEREAS, CMF is willing to cxlend the loan only upon the security of the prlority of sald
Mortgage, the various Loan Documenis, and as further security, this Assignment.

NOW THEREFORE, in consideration of'the foregoing premises and covenants herein contained,
and in further consideration of the rellunie of CMY in extending the Loan, and for other valu-
able consideration as evidenced by the Lora and Security Agreement and other Loan Docu-
ments, the sufficlency of which Is hereby azknowledged, Assignors do hereby incorporate the
foregoing Premises info the body of this Assignnent and stipulate to their acouracy and do
further grant, transfer and assign to CMF all of Assignors' right, title and interest in and tor (1)
Any present or future lease or tenancy, whethser w:ltinn or oral, covering or affecting all or any
part of the Project, together with: (a) all guaranties ol the afuresaid leases Including guarantias
of tenant performance; (b} all insurance proceeds, inciuding rental loss coverage and business
interruption coverage as to sald leases; (¢) nll awards orgroneeds from any condemnation of the
property or any part thereof; (d) all jJudgments or settlenenis of claims in [avor of Assignors
and arising out of said leases in any court proceading, [neiudingany bankruptey, reorganization,
insolvoncy or debtor proceeding or cade or otherwise; and (e) all 3ncurity deposits made there~
under {(all of which, together with any extensions, modifications »r rencwals, are collectively
referred 10 83 the "Leases" or singularly as a "Lease™); {li) All renti and other income or pay-
mants of any kind due or payable or to become due or payable to Asilgnors as the rasult of any
use, possession or occupanay of all or anr portion of the Project or as'theresult of the use of or
lease of any personal property constituting a part of the Project (all of ‘which are colleotively
referred to as "Rents"), whether tho Rents accrue before or after forecicsurz-of the Mortgage
or during any period of redemption from it; (1ii) All revonues from theo Project In excess of all
costs, charges, and exponses whieh ara directly attributable to the operatlon, ¢rprair and main-
tenanae of tha Projeat including all taxes, rates, chargos, lavies and nasesaments 'mposed by any
competent authority upon or in respect of the Project {the "Profits"); {lv) All contenela between
Assignors and third partles related to or having to do with the managing, matiistiag, maln-
tenance or oporation in the normal courso of business of tho Project, except for cunwracts or
subeon tracts pertaining to any restoration, refurbishmont, improvement or construetion of or on

tho Project {the "Contracts), all for the purposa of seceuring:

(A) Payment of all Indebtodness evidencaed by the Loan Documaents and all other sums secured
by the Mortgage or this Assignment; and

This instrument prepared byt

Shirloy I, Chase, Esq,

1400 North Central Lifo Towor
PO, Box 84777

St. Paul, Minnesota 68164
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. (B) Parformance and discharge of each and avery obligation, ecovenant and agreement of
i Assignors contained herein and In the varlous Loan Documents.

L Borrowing Individual warrants and covenants and Borrowing Trust covenants that they are the
absolute owners of the Leasas, Rents, Profits, and Contracts, free and clear of all liens and
encumbrances other than as set forth on Exhibit B if attached hereto; that, except as so shown
on an Exhibit B if attached hereto, they have not previously assigned or otherwise encumbered
their interest in any of the Leases, Rents, Profits, or Contracts to any person or entity; that
they have the right under applicable law, the Loases, the Contracts, thelr formative or charter
documents, and otherwise to execute and dellver this Assignment and keep and perform all of
their obligations pursuant to it; that they will not convey or attempt to convey any interest in
the Leases, Rents, Profits, and Contracts and that they shall warrant and defend the Leases,

i Renits, Profits, and Contracts against all adverse claims, whether now existing or hereafter
i arising.
?‘ Assignors further covenant and agree with CMF as follows:

i 1.  Performarce of Leases and Contracts. Assignors shall falthfully ablde by, perform and dis-
3 charge each _nbligation, covenant and sgreement which they become liable to observe or
¥ perform under-eny present or future Lease or Contract, and, at their sole cost and expense,
{

enforce or secuir-the performance of each obligatlon, covenant, condition and agreement to
be performed kL ‘ha tenant under each Lease or the third party obligated under each Con-
‘ tract. Except In(thas ordinary course of Assignors' business, Assignors shall not hereafter
cancel, surrender or. te»minate any Lease or Contract, exercise any option which might lead
to such termination, ¢r/change, alter, or modify the same or consent to the release of an

party liable thereunder‘or to an assignment of the lessee's interest therein. Assignors shall
observe and comply with nll provisions of law applicable to the operation and ownership of
the Project and shall glve prampt written notice to CMF of any notice of default on the
part of Aasignors with respect ‘o any Lease or Contract, Assignors shall further, at thelr
sole cost and expense, appear 1. and defend any action or proceeding arising under, growing
out of or in any manner connected with any Lease or Contract or the obligations, duties, or
liabilities of Assignors or any party pursvant to any Lease or Contract. Assignors shall not
lease or otherwise permit the use of i) or any portion of the Project for rent that is below

the fair market rent for such property.

2, Collection of Rents. The condition of this.Azzignment is sueh that unless and until there
occurs an Lvent of Default under the provisions of this Assignment, Assignors have the right
under a license retalned and reserved hereby (but limited as provided In this Assignment) to
collect {when due and not in advance) sums recelivzd hursuant to said Leases, Rents, Prolits,

and Contracts and hold the same as a trust fund” for application toward’ the claims and

o expenses stated in the following Section 8, In the sem.srder as therein stated, and then for

: application to the debt service on any lien or encumbrance subordinate to tha Loan Doecu-

ments and only thereafter to the Assignors for such uses, purposes, privileges and benefits

as the Assignors may choose; provided however, that from a5 after the occurrence of an

Event of Default under this Assignment or any of the Loan Lioruments, such llcense will,

without any further action, be revoked and the right of Asslgrors to enjoy the powars and

privileges of said Leases, Rents, Profits, and Contracts will whol.y cease, whereupon CMF
shall be entitled to all of Assignors' right, title and Interest in ard to the Leases, Rents,

Profits, and Contraets, hereby assigned, including specifically the rigiht $o-nollect Rents and

Profits.

3. Events of Default. Any of the following constitutes an Event of Default uruse this Assign-
ment:

B P g

T

i B

S

A. Assignors fall to perform or observe any agrecment, covenant, or conditivnh required
under this Assignment and such fajlure is not corrected to CMFP's satisfaction within

twenty (20) days of notice to Assignors,

i -‘}?‘;aﬁ,ﬂf;v- -ﬁ_
e ‘-'"-‘u:?re‘.“f.-r

S

B. 'There ocetirs an Event of Default under any of the Loan Documents,

4. Remedies, Upon the ocourrence of an Event of Default, CMF may, at its option, at any
timol

Lada ,’;7‘!'%'2-'

Ve
%, A, in the name, placa and stead of Assignors and without becoming a mortgagee In possas-
i slon () enter upon, manage and operate the Preject or retaln the survices of one or
G more independent aontractors to manage and oparata all or any part of the Projeet; (ii)
o makae, enforeo, modify and aceept surrender of the Loases and Contraocts; (iii) ebtaln or
i:& aviat tanants, collect, swe for, fIx or modify the Ronts and onforce all rights of
85 Assl%nors undor the Leases or Contraots; (lv) give notlee to the gurties cbligated under
e tha Contracts to perform thelr obligntions thereunder for the benelit of CMF in like
i manner as {f CMF were tho Assignors; and (v) porform any othor aets that may bo

£ nocessary or propar to protect tha security of this Assignment,
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with or withoul exorcising the rights set forth In aubparagraph (A) abova, give or
raquire Asgsignors to glve notice to any or al) tonants undor the Loases o obligoos under
tho Contracts, authorizing and divecting the tonants to pay all Roents under tho Leoases
directly to CMF and the obligaes under the Contracts to perform thosc obligations for
the bonelit of CMP, in llke manner as I it were the Asslgnors,

without rogard to waste, adequacy of the segurity or solvanay of Assignors, apply for
the appointmont of a revelver ragarding the Pro'ject, whether or not foreclosure pro-
coedings are panding under the Mortgago, and If such proceedings waere commenced,
whether or not a foreclosure sale has oocurred; and Assignors consont to such applica~-
tion and appointmaent.

The oxercise of any of the foregoeing rights or remedies and the application of the ronts,
profits and {ncome wlll not cure or walve any Event of Default, or notlee of default, undor
any Loan Document or invalldate any nct dono pursuant to such notice. This Assignment In
no way operates to prevent CMTF from pursulng any remody which It now has or hereafter
may have wnder the terms and conditions of any Lean Document but will bo deemed an
additional “emody, cuinulative with the remedies granted thorein,

Protecting i~ -Security of This Assignment. Should Assignors fail to perform or observe
any covenant o ~ereement contained In this Assignment, then CMT may, without obligation
to do so and without releasing Assignors from any obligation of any kind, make or do the
same In such manier and to such extent as TMF deems appropriate to protect its seeurity
as vvidenced by this‘Assignment, including specifically and without limitation, the right to
commence, appear Ir, ‘and defend any actlon or procooding purporting to affect said
security, or the right .z powers of Assignors, and also the right to perform and discharge
each obiigation, covenant and agreement of Asasignors contained in the Leases and Con-
tracts, and in exerclsing aay such powers to pay necessary costs and expenses, employ
counsel and pay rcasonable atte:nay's foes. Assignors shall pay immediately upon demand
all sums expended by CMF under the authority of this Assignment, together with Interest
thereon at the rate stated in the Mole, and the same will be added to said Indebtedness and
be secured hereby and by the Mortygops

Pres?nt Assignment, This Assignment ‘constitutes a perfected, absolute and present assign-
ment,

Survival of Obligation to Comply with Mortgap: and This Assignment. This Assignment is
given as security in addition to the Mortgage. assignors shall observe and comply with all
terms and conditions contained in the Mortgage nnd in this Asslgnment and preclude any
Event of Default from occurring under said Mortgrgs. All of Assignors’ obligations under
the Mortgage will survive foreclosure of such and Assignors shall observe and comply with
all terms and conditions of said Mortgage and this-assipnment to preclude any Event of
Default from occurring therewith throughout any applicat (e period of redemption.

Application of Rents, Profits and Income, All Rents colleeted by CMF or the recelver each
month are to be applied in the following order of priorities, unlussapplicable law requires a
different order of priorities:

A. to payment of all reasonable fees of the receiver approved by the court;

at CMF's option, to payment of all prior or current real estate taxez a1 special nssess-
ments with respect to the Project or, if the Loan Documents require periodie escrow
payments for such taxes and assessments, to the eserow payments then due;

to payment of all premiums then due for the insurance required by the prov.siuns of the
Loan Documents or, if the Loan Documents require perlodic escrow payments for such
premiums, to the escrow payments then duej

to payment of expensas Incurred for normal maintenance of the Project;

if applicable law requires, 1o the repayment when due of all tenant security deposits,
togathor with interest tharoon;

during the entire pariod of CMF's interest in, llen on, or encumbrance of the Project, or
durlng any redemption period, to CMF for payment of the indebtedness evidenced and
secured by the Loan Documents (which may include payments to priority creditors as
disclosed on any Exhibit B hereto, in order to protect the security of CMT's debt as
evidenced by the Mortgage and Loan Documents), but no such payment made after
anceleration of the indebtedness will affect such acceleration.

The rights and powers of CMF under this Assighment and the application of Rents under this
Paragraph (8) wlil contlnue and remain in full force and eoffect both prior to aund after

3
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commencement of any furcelosure action and after foreolosure sale and untll expiration of
any rademption porlod from any foroeclosure salo, whother or not any defleleney remains

aftor o forecloswrs sale.

CMF Not to Become Liable and 'Third Partios Not to Acquire Rights, CMF is not obligatnd
fo pecform or diseharge, nor doas It horohy undortake to perform or discharge, any abliga-
tion, duty or Mability of Assignors under the loases or Contruets., This Assignment will not
oporato te place upon CMF responsibitity for tho sontrel, care, management or ropair of the
Projoct or for tho performanac of any of the tarms and conditlens of the Leases or Con-
tracts, CMFT shall not bo casponsibla or llable for any waste committod on the Projeat, for
any dangorous or defoctive condition of the Pro'Juot, for any negligence In the managemont,
upk eep, repalr or gontrol of tho Proleat or for fallura to eolleat the Rents, No third party
shall acquire any rights agalnst CMT' as a rosult of this Assignment, the provisions of which
have beon granted to CMFE by the Asslgnors solely for tho banefit of CMF. Notwithstunding
any languago to the contrary contained in this Assignment, CMF shall not be deomed to bo
In privity of contract with any party having contractual relations with Assignors pursuant to
a Tonso or Contraet uniess and untll CMTE has oxeralsed the ramedles provided by this
Assignmon’ following the occurronce of an Event of Deflault and has electad to require the
contragtual rerformanco of a party obligated by said Lonse or Contract, and then CMF shall
be lablo on)y during tho period in which the remadies provided by this Assignment are so
axareised and anot befora or after,

Assignors' lndc.rm:ﬁgntlon?’"‘ﬂ%ﬂ&ﬂ'&gﬁ shall Indemnlify, defend and hold harmless CMF (and

fts offlcers, directurs, employocs, agents, representatives and attornoys [collectively
“representatives”) fior, and agalnst all clalms, suits, damoges, losses, expoenses, costs,
obligations, labilities, racoverles and deficiencies including interest, penalties and
attornoys’ fccs, that G0, or any of its roprosentatives incur or suffer, which ariso or result
from or rolate to: (I} the exenution of this Assignment or the consummation and completion
of the transaction and Projec< contemplated In this Assignment; or (il) the breach of, or
failuro by Assignors to porform zny ropresentation, warranty, covenant or agreement glven
or made by Assignors herein, ¢ in any writing furnished or to be furnished by Assignors
under this Assignment.

Authorization to Tenant and to Third Partion Obligated under Contracts. Upon notice from

P

CME that it (s exercising tha remedy ‘sat forth In this Assignmant, the tenants under the
Leases are hereby irrevooubly authorlzed ary a'rected to pay to CMTF all suims due under the
Leases, and Asgignors hereby consent and clrect that sald sums will be pald to CMF without
the neceseity for a Jjudieial determination thia) a default has occurred or that CMF is
entitled to cxercise its rights pursuant to this Assipnment, and to the extent such sums are
paid to CMF, Assignors agree that the tenant has ro further lability to Assignors for the
same, Upon the same basis, Assignors hereby autlicrize and direct any party obligated
under a Contract to perform that Contraect for thebnnefit of CMF, in like manner as if
CMY were the Assignors., The signature of CMF alonc-is sufficient for the exercise of any
rights under this Assignment and the reeceipt by CMT alone of any sums received is full
discharge and release of any such tenant or oceupant of tha Project, Checks for all or any
part of the Rents collected under this Assignment will, upon‘nailee frem CMT, be drawn 10
the exclusive ardor of CMT,

Satisfaction, Upon the payment in full of all indebtedness seeured hereby, as evidenced by
a recorded satisfaction of the Mortgage, this Assignment becomes, without the need for any
further satisfaction or release, null and volid and of no further effect.

CMF an Attorney-In-Fact, Assignors hereby irrevocably appoint CMF, und % successors
and assigns, as thelr agent and attorney-in-fact coupled with an interest, and vwith the right
but not the duty to exercise any rights or remedles granted by this Assigzninent and,
provided there exists an Event of Default hereunder, to execute and deliver duriiy, the term
of this Assignment any such instruments as CMF mar deem appropriate to make this
Assignment and any further assignment effective, Ineluding, without limitation, the right to
endotrse on behalf and in the name of Assignors all checks from tenants In payment of
Rents.

CMF Not a Morigageeo in Possession. HNothing hereln contalned and no actions taken pur-
suan‘t to this Assignment will be construed as constituting CMF as a mortgagee in pos-
session.

Specifie Assignments of Contracts Requested by CMF. Upoen notice, Assignors shall trans-

Ter and assign to CMF any specliic Lease or Contract requested by CMF, Such transfer or

asslgnment will be upon the same or substantially the same terms and conditions as are

herein contained, and Assignors shall promptly file or record such assignment, at Assignors’

expense, if requested- by CMF, Upon request of CMF, Assignors shall further obtain the

gqonstent of the lessee to the assignmaent and subordination of the Lease to the priority of the
ortgage.
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Unanforcoenble Provisions Saverabie, All e»ights, powors and remodles provided in this
Assignment are Intondod tc ba oxorcisod only to tho oxtent that such oxorelso does not
violato any applicabla proviston of law or render this Assignmont invalld, unonforceabio or
unrcasonable. If any term of this Asslgnment is hold to be lnvalld, lilagal or unonforconble,
tho validity of other tarins are {ntondod to remain unaffectod,

Succeasors and Assigns, The covenants and agrooments herein contained will bo binding
upon, and the rights herounder will lnure to, tho rospactiva sucoessors and assigng of
Asgalgnors and CMF, trnoluding nny purchasor at a foroclosurc salo,

Captiony; Amondmonts; Notlags. "The captions and headings of the pavagraphs of this
Assignment are for convenionac only and aro not intended to interprot or dofino tho provi-
slons of this Assignmeont, This Assigniment ecan bo amended only In a writing signed by
Asstgnors and CMF,  All notlcos roquired by this Asglignmont ure doomed sufficiont on
oither {I} tho third (Jrd) businoss day after doposit in tho United Btates mall postage pre-
pald, or (1) the saaond (2nd) business day after thelr doposit with a natlonally recognized
ovornight ~curior sorvice, or (ili) on tha day of thelr personal delivory, If addrossed or
delivared to-he partios at their raspeative addressos as aot forth In the Loan and Sceurlty
Agrooment o Mortgago.

Construetion, ‘o provisions of this Assignmont do not supersede, but are supplemental, to
tho Mortgage, thu ‘ntant being that CMF onjoy all of tho bonefits and protections of the
various provisions «f ti!s Assignmont and the Mortgage; provided howaver, that in the ovent
of direat (nconalstency 1t is Intendocd that this Assignment control the Mortgage with regard
to the various provisiors-horein containaed, but only to tho oxtent such aontrol does not
Impuode the enforcenbility or-coourity of tho Mortgago,

Non-Recourse to Borrowing lndividual (Exeulpation). Nothing contained In this Assignment
shall bo construed as oroating ony liability on Heorbert Saywltz (exgapt pursuant to the

Guaranty of Horbert Saywitz of ‘oven dato herowith which limits the llubilﬂy to Flve Hun-
dred Sixty Thousand Dollars [$560,00%.00} plus all costs Incurred by CMF in the event CMF
oleats to foroclose upon the Project Or ary part thereof) personally te pay tho Note or any
{ntorest that may accruo thercon, or an; indebtodness accruing thersunder or hereunder, or
to perform any agreomaont or covenant' eltlicr express or implisd herein or therein con-
tatned, all such lability, il any, being expressly walved by CMF and by anyohie now or
hereafter alaiming any right or security horsvicior. The Note has beeh oxecuted solely to
evidonce the validity of the debt ropresentcd theraby. So far as Herbert Saywitz,
personally, is concerned, CMI® or the legal holdar or holders of tho Note and this Assign-
ment and the owner or owners of any indobtadness paeruing horounder shall look solely to
the limited liability of Horbert Saywitz under the Quaranty and/or the premises and
collateral securing the Note for the payment thorvecf; by the enforcement against sald
Quaranty and/or the premises and collateral for tho perfecemance of the various provisions
of the L,oan Documents, [ncluding this Assignment of Leasas, Pants, Profits, and Contracts,
and nothing containaed In this paragraph shatl limit or impair =ubd enforeement,

Non-Recourge to Trustee (Exculpation). This Assignment of Leracs, Rents, Profits, and
Contracts is executed by The Bank and Trust Company of Arlington I1aights not(;:ursonally
but as Trustee as aforasaid, in the exerclse of the power and authorivy conferrad upon and
vested In it as suech Trustee {and such Trustee hereby warrants that It prasasses full power
and authority to exeoute this instrument), Nothing hereln or in sald Mortgage or in said
Note contalned shall be construed as croating any financial liability of The Geik and Trust
Company of Arlington Heights parsonally to pay the Note or any interest tha'’muy acecrue
thereon, or any indebtedness accruing thereunder or hereunder, or to perform an
agrecment or covenant either express or implied herein or therein contained, all suc
lability, if any, being expressly walved by CMF and by anyone now or hereafter claiming
any right or seeurity hereunder. The Note has boen executed solely to evidence the validity
of tho debt represented thereby, So far as The Bank and Trust Company of Arlington
Heights personally, ls concerned, CMF or the legal holder or holders of the Note and this
Assignment and the owner or owners of any indebtednass acoruing hereunder shall look
solely to the Guaranty or the premises or cnllateral securing the Note for the payment
thereof, by the enforecement against said Guaranty or the premises or collateral as provided
in the varlous provisions of the Loan Documents, including this Assignment of Leases,
Rents, Profits, and Contracts, or to any other security given at any time to secure the HNots
or any indebtedness accruing under the lLoan Agreement, and nothing contained in this
paragraph shall limit or impair sald enforcement.
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nt this _11 day

NITNESS WHERFOF, the undersigned partios havo executed this Assign

‘-Iarch, 1087, /
| /. U
THE BANK AND TRUST COMPANY OF
ARLIN'TON HERIGHTS, as Trustee undor

Trust Agreoment dated October 17, 1980
and known as Trust No, 3880 gnd not persenally

::ent: G I o %(ﬁ /d‘-zm

Itg: ASBISTANT viE’. PAXGIDKNT & TAUNT OFFIOER Its; 'AM®IBTANT VICE PRLOILENT & TAURT OFFICKR

STATE OF ILLINOIS )

COUNTY OF_ Coee "3

, _Ferp C o mir ek B Natary Publie, In and for tho County and State aforesald, bO
HEREBY CERTIPY that HERIERT SAYWITZ, who is personally known to me to bo the samo
porson whose name is subseribect to the lorogoing instrumont, appeared bofore mo this day in
orson and ncknowlodgod that ho signad, scaled and delivered the sald instrument of writing as
1y froo and voluntary act for tite usos and purposos thorein got forth,

GIVEN undor my hand and notarial seal, t'tls _/ R day of /zé’/,f,a( N, o ADy 19 £
MY C--‘-V <1 -‘l’/ A)S.'/\/A’M/LK
i Notary publlc 7
My Commission Explre OFFICIAL SEAL
f

rod R, Harbacke
2 Notary Public, State 0! lllmols‘
T Ty Conmissio EApiros hune 25, L0

AV AV
AV "7""“"!"""""

STATE OF ILLINOIS "3)“""""

I Susan M, Amyotte a Netary Publie, In and for tho Countv und State aforesald, DO
HE R f . \ Anlta D, K and o ni.dga [wm ;
of BRBY. SR I'st cm')i‘flm who are personally known to me)tr.v e tho samo persons
whogg, nm“mﬁmforqgom% Instrument as such ANQIUTANT vi G FRXUIDRNT AND TRUST OFro %R
and ? appeared before me this dar in"porgon und 2oknowledged that
they signed, sealed an oTivered the said Instr\mmwm tg a8 thedrofrR @y 0010 voluntary act,

and as the f{ree and voluntary act of the sald ;- (r;s _the uses and
purposes thereln set forth, and caused its corporate seal of sald banl to be thereto attached.

GIVEN under my hand and notarial seal, this _11__ day of Maxch s AT :qf‘_?.
Serear ] (Lon s
Notary Public [ /
My Commission Explres: 12/6/89. _
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UNOFFICIAL GQPRY,

EXAIBIT A
LEGAL DESCRIPTION

PARCEL 1: LOT 2 IN BLOCK ! IN GEHRKE AND BRAUCKMANN'S
SUBDIVISION OF BLOCK 1 (EXCEPT THE 4.28 ACRES IN THE NORTH PART
OF SAID BLOCK AND WEST OF GREEN BAY ROAD) IN CANAL TRUSTEE'S
SUBDIVISION OF THE EAST 1/2 OF SECTION 28, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINC!PAL MERIDIAN, IN COOK COUNTY,
ILLINOIS; ALSO LOT 1 IN CONRAD GEHRKE AND GEORGE BRAUCKMANN'S
SUBDIVISION OF OUT LOT 1 (EXCEPT THE NORTH 4.28 ACRES OF THAT
PART OF SAID LOT WHICH LIES WEST. OF GREENBAY ROAD) IN CANAL
TRUSTEE'S SUBDIVISION OF THE EAST 1/% OF SECTION 25, TOWNSHIP 40
NORTH, ‘RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, EXCEPTING AND RESERVING THEREFROM THAT PORTION
OF SAID 40T 1 IN BLOCK 1 APORESAID, DESCRIBED AS POLLOWS:
COMMENCIN( AT THE SOUTHERLY CORNER OF SAID LOT 1y THENCE NORTH
ALONG THE ZAST LINE OF SAID LOT 179 FEET {~3/4 INCHES, THENCE
WEST ON A LINZ PERPENDICULAR TO SAID EAST LINE OF SAID LOT, 21
FEET 6~1/2 INCKES. THENCE SOUTHWESTERLY 70 PEET 3-3/4 INCHES MORE
OR LESS TO A POINT IN THE EASTERLY LINE OF NORTH CLARK STREET
WHICH POINT 19 169 TBET 10-1/4 INCHES NORTHWESTERLY FROM THE
SOUTH CORNER OF SAID 107, THENCE SOUTHEASTERLY ALONG THE EASTERLY
LINE OF NORTH CLARK STRERT TO THE PLACE OF BEGINNING, ALL IN COOK
COUNTY, ILLINOIS, :

PARCEL 21 THAT PART OF LOT 1 DESCRIBED AS FOLLOWS: COMMENCING
AT THE SOUTH CORNER OF SAID LOT 1; THENCE NORTH ALONG THE EAST
LINE OF SAID LOT, 179 FEET 4 3/4 INCHES; THENCE WEST ON A LINE
PERPENDICULAR TO SAID EAST LINL OF SAID LOT, 21 PEET 6 1/2
INCHES ; THENCE SOUTHWESTERLY 70 PELT 2 3/4 INCHES MORE OR LESS TO
A POINT IN THE EASTERLY LINE OF NORTI¢ CLARK STREET, WHICH POINT
1S 168 FEET 10 1/4 INCHES NORTHWEBSTERLY PROM THE SOUTH CORNER OF
SA1D LOT; THENCE SOUTHEASTERLY ALONG THC EASTERLY LINE OF NORTH
CLARK STREET TO THE PLACE OF BREGINNING '~ DLOCK 1 IN CONRAD
GEHRKE AND GEORGE BRAUCKMANN'S SUBDIVISION ££ QUT LOT 1 (EXCEPT
THAT PART OF THE NORTH 4,38 ACRES WEST OF THE QRGEN BAY ROAD IN
CANAL TRUSTEE'S SUBDIVISION) OF THE BAST 1/%2 GF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIXD, PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOI1S.
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EXHIBIT B

PERMITTED ENCUMBRANCES
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1. Taxes and special assessments not j}é't"dﬂ'e" 'bd payable.
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