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ILLINOIS LANDPTHUST RiBER 2 °
TO MULTIFAMILY MORTGAGE

This Rider is daed . March. A4, 1987 1 is attached and incorporated into a Multifamily Mortgage
(" Instrument’™) of the same date delivered by the undersigned land Trustee (*'Mongagor'') 1o

(Name of Lender)

{"*Lender"), and-umends and supplements the Instrument as follows:

A Waiver of Kedemintion,  Pursuant. 1o the, provisions.of the Hlinois Revised Statutes, Chapter |10, Section
12-125, Morgagor hercoy waives any and alt rights of redemption from sale under any order of foreclosure of the
Instrument, on behalf of the Mangagor, the trust estate and all persons beneficially interesied therein, and each
and every persan, except judgmani creditors, of the Mortgagor in its representative capacily and of the (rust eslate
acquiring any inlerest in.or tithe.lo £ie Property subsequent to the date of the Instrument. The foregoing waiver of
redemption rights is in licu of the corpurale waiver of redemption rights contained in Section 29 of the Instrument.

B. Definition of Property. The lerm ' Propenty”, wherever used in the Instrument, expressly includes all
rights of the Mortgagor to receive the net procetds from the remat, sale, hypothecation or other disposition of the
Property, whether or not such rights are classificd as real or personal property or such proceeds are otherwise
distributable to the heneficiaries of the Moripagor puriuant to the Trust Agreement,

C. Authority and Exculpaﬂ'on of Land Trustee. The Meagagor warrants that it possesses full power and
authorily to execute these Instruments, including this Rider, The vord **Bormower'" is hereby changed throughout
this Instrument (¢ **Mortgagor™', and shall refer only to the undersirned tand Trustee acting as Morigagor of the&?
Propeny and shall not include any other co-obligor of the indebtedness szcuied by the Instrument. The Instrument ¢4
is executed by the Mortgagor, not personally, but solely as Trustee in the exercise of the authorities canferred upon (D
it as Trustee of the land trust which holds title 1o the Property, and all recovery-ozainst Trustee by enforcement of T3
the Instrument shall be solely against and out of the Propenty. 2

IN WITNESS WHEREOF, Mortgagor has identified this Rider us a part of the ifstraraent 4s of the day and
yéar first above written,

American National Bank and Vrusi
Company of Chicago

(Name of Lond Trustee)
Property Address: not personally, or individually, but solely as Trustee

. under Trust Agregment dated _July 18, 1983,
231-49 Ridge/833-35 Case No. 38342

-

Evanston, illinois 60202 By:

Title: ]W /@\//Z’/(""
Aoeriy.e.
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[ Michael D. Stronberg
First Illinois Corporation
800 Davis Stregt
Evanscon, IL 60204

\“\ AN SPACE ABOVE THIS LINE FOR RECORDER'S USE

wna\m&'m‘ec“m in Duplicate Thix fusirumaent was propared by:

Michael D, Stronberg. General Counsel

First Iilinols Corporatian™
BO0 DAy LD BB o —————
Aiivanston. TiTinols™ Bi2t4
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MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMEN'T
{Secority for Construction Lonn Agreement)

;ms MORTGAGE (e ein "Instrument™) is made this ... of
19,87, between the More., .mr/Grunmr. AMErican Né‘“o AL e “Y ofthsca;,o,
Trustee under Trust }\Bref,nent dated July 18, 933! knowi as Trust No. “_3 L.
whose address is 3. V0TI Lida)is, Chicage,. l“!“°l5 60690 e s
thurcln “Bnrrawcr“). und the Mnrtgny < .El.l'.hl..lllm,oifr BP”'ﬁ °f L"a‘l"mnt N A'
- N uNh taral. Banking, A&ﬁ‘?ﬁlﬁk!“"brgnnucd and existing under the laws of
o WiT0E 20 dress is 800, DQVH Ssceal, Byansion, “1’"01‘"’ 00204-0712.,
T T T TP TP TP PPN mrum "Lcnucr")
T WhEREas, Borrower is indebled o Lender i the “principal sum of bLaht,. undred. "18hLF ASNtL.
Thouaoml.and. Nell00tha. ($888..000.0u)mmms: == Dollars, which indebiedness is
evidenced by Borrower’s note duted | AR oo (herein “Note®), providing lor
monthly instuliments of principal und |nt=rc“ with :he nulumu nf‘ the mdchwdnucs. it not sooner paid, due and
puyable on ..April..l1,..19972..
To SECURE TO LENDER (u4) 1hc repuymcm of the indeizdpess evidenced by the Note, with interest thereon, and
" ull renewals, extensions und modificutions thereofs {h) the repeyment of any folure advances, with interest thereon,
made by Lender 10 Barrower pursuant to puragraph 30 hereol { Neréin "Futere Advances™): (¢} the performance of
the covenants and ngreements of Borrower cummncd in a1 Coastuction Loan Agreement between Lender und
Borrower duted o i 00, a8 pravided io paragraph 25 hereoll (d) the puyment of
all other sums, with interest therean, udvaneed in accordunce herewith (o protect the seeurity of this Instrument: and
(¢) the performunce of the covenunts and ugreements of Borrawer herein=ansained, Borrower does hereby mortgnge,
grant, convey and ussign 1o Lendor |XBK MM NXTEN ENANEX BHNIDX KK XX A 000 KN XOMEEXDAX X NobuRa X KKK X JX XXX
BRE4984338800446840848 310U YIS0 00000068004¢00000098809.859590080589480.0008848880404
‘...xxxxxx.xxxxxxxxxxxxxxxxxxmxuxnxmxxxxxxxuxmxmﬂn::::xxxxxxxxxxxxxxxxxxxxxx
R S058505 4000300803888 088 008088803808 80880 00880 0000 ¢ 108800000888064860408006446444
P $088004384304800838 8880080008038 00R 00008000504 0RF06400.0000800600.04560904004096004
X.XXXXXXHXX&XXXXXXKXXXXXXXXJLXX.‘CXXXXXXIX}LXXXHXXXXWWKRX the toliowing described prop-
eny locuted in . Goak. Caunty..., e rtrmeeenereeen Sta1te of lllinois:
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Common Addresa'» . 231-89, RJdge/ 833: 233 Eas e, L :
. G Evanston. IEJmons 60202 o
LOTS 14, 15, lG, 17, 18, 19, 20 AND 2‘ IN BLOCK 2, IN [3RUMMEL AND
CASE HOWARD TERMINAL ADDITION, A SUBDIVISION OF ALL THAT PART
OF THE NORTHWEST /4 OF SECTION 30, TOWNSHIP 41 NORTH, RANGE: 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, COMMENCING AT THE
SQUTHEAST CORNER OF THE NORTHWEST /47 THENCE NORTH QN THE
‘EAST LINE OF THE NORTHWEST !/# OF SAID SECTION 19.65 CHAINS;
THENCE WEST 19 CHAINS TO INTERSECTION WITH CENTER LINE OF
© RIDGQE ROAD; THENCE SOUTH 5 DEGREES O MINUTES EAST ON THE
CENTER LINE OF RIDGE ROAD TO THE SOUTH LINE OF THE SOUTHEAST.
1/ OF THE NORTHWEST 1/4; THENCE EAST ON THE SOUTH LINE OF THE
SOUTHEAST 1/4 OF THE NORTHWEST 1/4, 14.99 CHAINS TO PLACE OF
DBEGINNING, EXCEPT PUBLIC STREETS F\ND HIGHWAYS, IN COOK COUNTY,
lLLlNO]S.
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See Exhint "A" attached

 TocETHER with all buildings. improvements, and tenemenis now or hereafer erected. on tie property, and ail
heretofore or hereafter vacated alleys and streets abutting the propeny, and aill easemenis. righ!s, uppurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock appratenam 1o the
property, and all fixtures, machinery, equipment. engines, boilers, incinerators, building matenais, appliances and
goods of every nature whatsoever how or hereafter locaied in. or on, or used, or intended 10-be used’in: connection
with the property, including. but not limiled 10, those for the purposes of supplying or disiributing heating, cooling,
electricity, gas, water, air and light; and all elevators,, dqd\'gelalcd machinery and equipmeny; fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing. bath wbs, warer heaters, water closets,
sinks. ranges, stoves, refrigerators, dishwashers, disposals, washiers, dryers, awnings, storm windows, siorm doors,
screens, blinds, shades, curtains and curtain rods, mirrors. cabinets, punelling, rugs. attached floor caverings, furniture,
piciures, antennas, 17665 AN PLANIS, G0 o s s s s s ba s e

R L LR T T Y R N T L PP PR L LY PR T Y C SRR PR erreescrensing . vermerurresrentrrETrt sttt tnyidas . . . rrserna

e evrietrseesresssasersererrrartsressarassssnsesaresssanersrnsssenasessensernnissnenesss 4b1 @€ which, including replacemems and additiens thereto,
shall be deemed 10 be and remain a pan oi the real property covered by this Instrument: and all of the foregoing,
together with said property [ or the Jeasehold estate in the event this Instrument is on a leasehold ) are herein referred
10 as the " Property". .

Borrower covenunts that Borrower s Jawfully seised of the estare hereby conveyed and has the right to mongage,
grant, convey ind uassign the Property {and. if this Insirument is on 4 leaseheld, that the ground lease is in full force
and effect without modification excepl as noted abave and withous defauit on the part of cither lessor or lessee
thereunder ), that the Property is unencumbered. und that Borrower will warrant and defend generally the title (o the
Property ugainst al! claims and demands. subject to any cusements and restrictions listed in u schedule of exceptions 1o
coverage in any title insurance policy insuring Lender’s inerest in the Propeny.
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I. PAYMENT OF PRINCIPAL AND INTEREST. Tormwer shall, and ierest an the indebedness
svidenced by the Now, any prepaymens and Tate charges Drovided in the Note and ath other sums secured by this Insirument.  «

1 FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject o applicahle law or w0 o wrnien waivar by Lender, Bormwer shall
pay to Lender on the day monthly instaliments of prncipal or intersst are paysahle undet the Nate {of on enother dsy designared in witing hy
Lendar), until the Nowe s paid in fally a sum Cherein P Funds®) equsl 10 one-iwellth of {4) the yeatly warer and sewer raws and taags and
ausssments which may be levied on the Pruperty, (b) the yeacly geuund rents, if any, (<) tha.yaaly premivm insealimants fof Are and other hazard
Insurance, renl low insurance and such othet inwtance vovering the Propeny ss Lender may tequite pursuant 1o paragraph $ hereof, () the yearly
premiunt insiallments for mongage lnsirance, If sny, and (e} if this Imirument i on & \easehold, the yeurly Axed renn, if any, under the ground
teass, all as foason ibly estimated inlilully nad from time 10 1ima by Lender on the haris of assesiments and hills und rensonable erumates theceof,
Any waivee by Leader of o fequisemant that Bortower pay such-Funds may be revoked by Lender, In Lendar's.solxy dscretion, ot any time upon
Aotice in writing 10 Dorrower. Lender may 1equite Borrower 10 pay 1o Lander, in sdvance, wih other- ffunds for othes inses, charges, premiums,
aseuments and imposions in connsction with Gorrowsr or the Fropenty which Lender shall rausonably deom necessary to protect Lender’s
interenis ( hersin “Othar Impositions), Uniess otherwire pravicied by applicable law, Lendar may requize Runds jur Oiher Impositions 1o be paid
by Borrower in a tump suin of in petidic inalimenis, ue Lender's oplion. S

The Funds shall be held in az instiiiion(s)_the depusits ur acoounts of which aie insured or gusranissd by & Federal ur state agency
(including Lender if Laader is such an ingthsion . Lendar shall.apply the Fumds 0 pay 1aid ruies, rents, 14385, astesbmunts, insuranco premiums
and Other imposiions so tong as Borsower is not in breach of #ny covanani or agreement of Borrawee in Lhis tnsryment,, Lander shall make no
<hatge fat w holding und applying the Funds, analysing said account or for verifying and compiling sakd wssessmonts and bills, unbess Lender pays
Dotrowsr interess, warnings or prodis on the Funds bnd upplicuhle law permitnLendee 1o make wuch w charge.’ Botrower and Lender' may agree in
WwHUYAR 31 the time of sxavution of this Instrement that intersit on the :Muade shall be paid w0 Borrower, amd ‘unkeis-such nireerent'ls made or
applicable law renulres interest. entnings or.prothis 10 be paidd. Lender thall 0oy be required W pay NOMOWer Ky IMItest; exrnings o profts on the
Funds. Lenderana') give (o Horrower, withoul chasge, an annual acecuming of the Fuads In Lender's norme) Mrmal showing credits and dubits 10

.1'hc Funds anu INc-urpose for which each debis o the-Funds'was made. The Fundy are pisdged avuddhional secufity for the sums decured by this
nstrumaent,

If the amount 0.’ 1k Punds held by Lender a1 the time of the anninal aecounting thereol shall sxceed the amount deumed necessary by Londer
to provide {or the PAYD R Of WRisr ind Wawer Fales, 1aaes, assesvinenly, insuindice premiums, fents and Other Impotiiiohs, ds they fal due, such
oacess thall be craditey o wwrower on the nexa manthly Insialiment o instaltmanis of Buads dus: "I wt any \me the amotum of the Funds hold by
Lander thall be tess than (he anosar deemed necessury by Lender 10 pay waisr snd sewss tates, (aA¢s, AbSAMANLS, Insurance premiume. rents and
Othar Imposilions, at they Tall Zue. Sarrawer shall pay to Lender any umuount nicessary 10 make up the deliciency, within thirty days afier potice
from Leader 1o Borfower reguest'ng paymeni thereof, ) . , .

Upon Rorriwar's breuch af any coviriag uf uiteemen of Borrowst in ‘this Inifrumem. Lender may apply, in any amunt and in any order as
Lender shal? deteninine in Lender' sole (haeratton; any Fands hehd'by Londer ai'the time’of applicativn. (i) i pay gares, rents, 1aaes, ussessments,
Invurance premiums urid Orlidr-Impositions wiech urs nivw o will heieafer becume due, or L) ub u vrediv'ugpipat suemy segused by this Inviramen.
Upon payment in fall of all sunis secured hy thizvnsirumeni; Lender shall prompily refund w Bareower any Funds hatd by Lender.

. . b T R s T v f e, Lo H o N e

3. APFLICATION OF PAYMENTS, Unlews uppticotis law provides othorwise, El!.plymlnu_mnmd hy Lender from_Bastower under the Note
or this {nstrument shal! be apptied by Lendur in the o)) ywing neder of privtity: {1} amounis payable to Lender by Borruwer under paragraph 2
hereaf: [1i) inlerest payable un he Note: (iil) principar 7 ¢ the Mote; {iv).interam payable on advances made pursuan to parugraph B hereof: (v}
principal of advances mude pursuant 1o parageabh 8 heren?, 144) inverent payable on any Fulure Advance, provided that if more ihan ops Fulure
Advance is ouispanding, Lender may apily, paymaents recelee | among, )he, umounu of interest payable an.the Future Advances {n yuch ordec us
Lender, i’ Lanides's sole discretion, muy determing; {vil) poncipri ol any Fuiure Advance, provided that if more than one Fulure, Advance is
outstanding, Lender may apply paymenis received amang the pric cipal balances of the Buiire Advances in such osder us L.ender, in Lender's sole
discretion, may dererminei-and {viil). uny otherauma secured by his Savrumentin such ordes ae:Londer, st Lender's dpuon, mby determine;
provided, howaver, that Lender may, at Lender's option, apply uny sulna ravahle pursuans w paragiaph 3 hereol prior Jo interest on and principal
of the Note, bt such apphleation shah ‘:iqiiplherwiu'aﬂ'p'cl the order o1 plar:y df applicailon n'pec'iﬂ.eld'lh his' paragraph 3. )

4. CHARGES'LIKNS. - Borrower shali'pay'alliwalor und sewer rates; rents, x4 suessments,’ premiume, ‘anid Othier'Impositiony asiributable w
the Propeny av Lender’s uptian-in tha manser providediunder paragraph 3 helesl 00 I nvt' paid'iv such' mannet, by Botrower miaklig payment,
when due, ditecily to the payee tharenl, or in such other mannier sy Londer iy desizas:a ln'wriing.” Barrawer shall promptly Miedish 15 Lender all
nouces af amounts die under thiy paragraphd! and In ihe'event Borrowier shall maxe paym=ni'difecily; Borrower shall prampily fomish w-Lender
receipis evidencing such paymenis. ‘Borrower shull promptiy dischurge any tien which'h'a, oe may hive, prlarhy aver o eguiitity' with, itie Hen of
- this Snssrumemy, ond Bocrower-shall pay,'when due, the ciaims of all persans ‘supplying (xbor 7¢ materials'1o' or in-éonnection’ with 1hie' Property.
Withaut Lender's prior written permission, Botrower thall not allow any lien inferior 1w thisiriument 10°be perfected igainsiihe Prapény.
3. HAZARD INSURANCE. ' Borrawer shall keep the' luiirovements noyw 'exiding ot hereiifier ‘e ctert o the Properiy l‘niu‘:‘gd‘_é} curriers a1 ull
times satiufactory ta Lendér agdinst (oss by lre. hazards ineliided wihin the tebm “extended covérage’ i lis angd zuch gthar hizards, Casunities,
Nabilitles and coniingencies as Lender'{ and, if (hls InSirument i5'on 4'1ehiehdld; ine grotnd Teilie ) shi, ife and Iy siich amawnis and fof such
periody as Lender shull reqiiire, Al premlUmi'on iniurance’néilicied shall bc'pald.'at Lender's Bpilon, it il'e manner'sivldel Wndes pasapiaph 2
* heteaf, of by Borfawet mhkihi‘ﬁn’;}'rf!eht. when due dircerly 1o thie ¢arricr, or in'silch other minner'i’' Leader o deslgnaié Tn writing, e
Do N B R SV E IR R O O P A P A PPN B et b PRl . . ,'\
Al insurance polities bnd renewdls thereof shall'he In o Sorm‘acceptuble’to Lender and shall include o'stcndir d origige: claui€ in favor o‘y' L
and in form acceptable to Lender. Lender shall have the right to hold the: policies und Borrower shall prommiy ut ah-lo' Lénder al) renewal; -
nolices and al) receipy of pald premiums. At least thiny diys prior.tn the capirmion date of u policy, Borrower shal?/deiver 1o Lender.a renewal x
policy in form sanisfaciory to Legix_!'er.‘,l‘l,'}hit_\lnymgli_c_l_\'\]jpﬁ a fenschold, ﬁgﬁgy'e_t,i,li“nllltf‘urn_lgh‘Lﬁpde\hg,dupﬁ;ulq‘p,f,,ql' policies. repewalinotices, o
renewal policies and recéipts of paid premiums ifl by vinue ofthe ground igase, the ariginals thereol may not be supplied br Garrower o Lendes!” +

}

In the eveni of loss,’ Barrower shill'glve immiedlute written potlcé’io the 'Iniutiinice carder and 1o Lender.  Barrower hereby ;ibil:iaﬁi‘i\.‘s and

* empawers Leénder ds Auiomey-inisi'fof BarrdWer ' make prdtr ar lass; (& adfin and compromise kny ¢laim inder intizance policies, 1o appear in
and prosecue any déiion arisiig from sieh TRuriried'policles! 6 dohezi‘and recéive indiirance praceeds; and to deiici'iNerefrom Lender's éxpenses
incurred in the collection ofisuch proceeds; provided howeyer, that nothing.containsd in this parugraph 5 shall.coquire Lendet todncur any expense
or take any action hereynder, .Borrower further authorizes Lender, at Lender's option, {u) W, hald the balance. of such provecds 101 be; used o
reimburse, Burrower, for-the cosy of feconytructian or repaiz of the Property or.( b) to apply.the, balunce, of such-proceeds ta the payment of:the sums
secured. by this Insicument, whether or natthen.due, in the order. of, application se) forth in paragraph 3.hereof {subjsct, however,.to.the rights of

. the lessor, under the ground lease if this nstrument is on a:leasehold )., (... [T ! S T
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U Ir!hq,insp'rume‘nrya:cg:d;"ﬁ;e_ heltj_‘l};r: .qunde u‘niqihpuriuﬁp‘rrguger;rpr the gos1 af restoration and cepaje af, the P,r,qpen{y.ﬂ\he Propeny.shall be
festoted 1o the cquivalent of iis original dondition, ar such other condltion as Lender may. spprove, in wriling. , Lender ey, ay Leader’s option,
eondliion disbursement af swid procredi on Lender's upproval of such plups and specifications of un) architee aatisfaciory 1o Lendsr, copiacior’s
cont éntlmares, architect s ccrtifeares, waivers o |jeps, sworn staiements of mechanics and matefialmen and such other evidance of cosls, pereceniage
compleiin of camiruilicn,, applicailon. of guymenis, und savisfucuion of liens as Lender, may reasonubly fefuire,. If the jnturance proceeds are
applled to the paymeni af the sums secured by this Insinimeiit, any.such application, o praceeds 10, principal shull ng) extend ar.posipone the due
dates of'the montfily nstallments Teférred 1o in paragraphs | and 2 hereofl or change the umoGnis of such instailments.,, If the Propérty, is sold
pursuani o paragruph 27 hereof of if Lender acquires title 1o the Property, Lender shall have all of the righ, title and inseress of Borrower in and 1o
. .-any insurance policies and unearned-premiums shereon and . in"and to the ‘proceeds resuling froin uny dimage i 1hie' Propeny: prieriio'such tale or

=acquuuion... L v LT S I PR g L T P ¥ 1 PRI SO POURE S S R L T
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& PRESERYATION AND MAINTENANCE OF PROPERTYLLEASEHOLDS. . Boryowes {2} shall pot commil.waste or permitimpairment or
_.deterjoration of the Prapeity,.1 b) shall nowsbapdon the Propeny; { ¢ ) shall resiore of repair prompily,and in 4. good and,workmanlike manaer all -
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damage. injury or 1018 there1d, it pan cmu of such resiorsuon oF Nepeis,

{d) shall Imp the Peopeny, including Impmnmu. fixtures, equipment, machinery and spplisnces thereon in good repalr and shall replace
Axtures, equipment, machinery and appiiances on the Property when neceseary 10 keep such iiems in good repar, (e) shall mmply with all laws,
ordinances, regulations and requirements of any governmenial body applicable 10 the Propeny, (f) shall f de for profi sl managemem of
the Froponty by » residential renial propeny mansger satisfaniory 10 Lender pursusm 16 & coniract -pptov-cd by Lender in wriling, unless such
requirement sheil be waived by Lender in writing, () shall genersliy operate and maintain the Property in & manner 1o epsure mazimum restals,
and (h) shall give novoe in writing 10 Lender of and, unless oiherwise direcied in writng by Lender, appear in and defend any acxion or p ding
purporiing 10 aflect the Propeny, the security oF this inurument or the nights or powers of Lender. Nenher Borrower not any tenant of other persos
shall remove, demolith or alter any improvemem now exlsting or hereafier erecied on the Propeny of any fisture. equipment, machinery ot
appllance in or on the Propeny except when incident 1o the repiscement of Axtures, equipmen), machinery and appliances with isems of like kind,

IT this Instrument is on a lessehold, Borvowsr (1) shall comply with the provisions of the grouad lease, (3] shall give smmediate writien pouce
W Lender of any defaulr by Inssor under the ground lease or of any notice reonsved by Borrower (rom such lessor of any defavh under the ground
lesse by Barrower, (1} ) shal) exsrcise sny opton 10 renew o exsend the ground lease and give wrilien confirmation shereof to Lender within thirry
days aler such option beaomes exercisable, (iv) shall give immadiate writien aotice 10 Lender of the commencement of any remedial
under the ground lease by any pany there1o and, if requited by Lender, shall permit Lender as Borrewer's attomey-insfact 1o control and act for
Borrower in any wich remedial proceedings and (v) shal) within thiny days ahet req by Lender obiain from the jessor under the ground losse
and deliver 1p Lender the lessor's extoppel certlfenie required whersunder. if any. Borrower hereby expressty iransfen and arigns o Lender the
banef of all covenanis contained in the ground lease, whether or not such covenants run with the !and. bot Lender shall have no lability with
respect 1o such covenanu not any other covenants contained i the ground lessse.

Borrowes shall.not sus~ender the leasehold estate and interesis. herein sonveyed nor teeminate of cancel the grovnd lease creating sald esiate
and interesis, and Borrower shall not, withoui the eapress writiea consent of Leader, alier of smend said ground lease. Bormower covenants and
agress 1ha) them shall nci-be & marger of the ground lease, of of the leasehold estate created thereby, with the fee estate covered by the ground
lease by reason o7 soid leasehold essale or said fee esnte, of any pan of either, coming into common ownership, unless Lender shall consent in
writing 10 such ns:e2¢; if Borrower shail sequite such fex gatate, then ihis Instrument shall imulincously and withow funher action be spread so
a8 ia become » len 7 asuch fee esine,

7. UBE OF FROPERCY. Unless required by applicable law or uniess Lender has otherwise agreed in wniing, Borrower shall not silow changes in
the usa for which al) ot &p:” pan of tha Propeny was intended at the time this Inscrument was exccuied, Borrower shall nol initate o1 acgLucser in &
change in the ssning clisi® 2y q of the Propeny without Lender's prior writien consent,

& PROTECTION OF LEND XY, SECURITY. If Bormower fails 10 perform ihe covenanu and agreements contained in chils tnstrument, o if aay
action or proceeding is commensed v arh sffecys the Property or tide thereio or the Interest of Lender 1herein, including, but noi limied 10, eminent
domain, insoivency, code enfbroenz2n’, o> arrangemenis or proceedings involving & bankrups or decedent, then Lender at Lender's opion may
make such appearsnces, dishune su20 sums and wake such action as Lender deems necessary, in its sole divcretion, 10 prowecy Lender's intenest,
including, bui no1 limlied 10, (1) diaburserien: of siiomey's fees, () eniry upon the Property o make repain, {ii) procurement of satisdciory
lnsuesnce as provided in paragraph 5 herec?, 5.l (lv} if this tmtrument is on 3 Jesachold, exercise of any option 10 renew or exiend the ground
fense on behalf of Borrower and the curing o/ any 2>%uli of Borrower in the terms and conditions of the ground lease.

Any amounis disbursed by Lender punuant 10 shis paragraph B, wilth interest thereon, shall become addionsi indebhiedness of Borrowey
secured by this Instrumens, Unless Borrower snd Lend7 ¢ 5)ree to other terms of payment. such smounts shall be immedistely due and payable. and
shall besr interest from the date of dishursement a1 th> 721~-uawed in the Note unless collection from Bormower of interest a1 such raie would be
conuary 1o applicable 1aw, in which event such amount( shr )l Lear imerest 81 the highes) rale which may be collecied from Borrower under
spplicable law. Borrower hereby covenanis and agrees thas J“=“ey shall be subrugated 10 the tien of any mongage or other lien discharged, in
whole or in pan, by the indybiedness secursd hereby. Nothing (ontained in this parsgraph 8 shall require Lendes to incur sny expense of take any
action hereunder.

$. INSPRCTION, Lender may make or cause o be made reasonai.!2 ainies opon and uupn:uom of the Pmpeﬂy

16. BOOXS AND RECORDS. 'Borrowes shall keep and mainain at ali-wmcs a1 Borrawer's address siated below, or such othier place as Lender
.may approve in writing, complete and bocks of ts and neceris adequate to reflect correctly the resulis of the operation of the
Pmperty and copies of ali writien contincis, leases and other instrumenis which .fer, 1he Property, Such books, records, contracts, ieases and other
instrumenly shall be subject 10 examination and inspection at any reasonable lixe "y ‘ender. Upon Lender's request. Borrower shall fumish 1o
Lender, within one hundred and twenty days afier.the end of each Gical year of Bouvo ##7, a balance cheet, 3 simterment of ingome and expertes of
uu Prnpcny angd » suumi of changes in fnsncial position, esch in reasonzble deicis and co=ified by Borrower and, if Lender shall require, by an
blic accountany.  Borrowes shall: furnish, sogether with the forer oing financial siaiements ard 8t any other time upon
Ludﬂ s request, & renl schedule for the Propem'. cenified by Borrower, showing the name M eac’. tenany, and for each tenani, the space occupied,
the lease expirsiion dae, the rept payable and the rent paid.

1. CONDEMNATION. Borrower shall prompily notify Lender of any aciion or [proceeding re’un; t0 any covdemnasion or oiher 1sking,
whether direct or indirecy, of thc Propesty, or pan thereol, and Borsower shall appear in and prows <= pny such acton er pmwediu unless
otherwise directed by Lendcria wrillng, Borrower suthorizes Lenders, at Landes’s 0puion, s attorney-in- ‘act for Borrower, to commence, appeas in
and prosecule, in Lender s of Borrower's bame, any ‘sction of pmc-adlu relsung 10 any condemnation ot Ctles taking of the Propesty, whether
disect of indirect, and o settle. or compromise sny claim in connection with such condemsation or other ieking.. The. proceeds of any award,
payment or claim for damages, direct or consequential, in connection with any <ondemnalion or other aking, whetl er direct or indirect, of the
.Property, or part.ithereol, or for conveyspces in lieu of condemnation, are hereby atsigned 1o and chall be paid w 'epies .Jb;m. if this [nstrument
is on & leasthold, 10 the rights of lessor under the ground lease.

Boirower authorizes’ Lcnder to apply such awards, payments, pmuedl or damages, afies the deduction of Lender ¢ jnuases incuryed in the
“collection of nu.'h amounts, sy Lender's option, (o resloration of repair of the Propenty or io payment of the sums serived b this Instrument.
" whether or nol then dise; in the order of applization sef forth in paragraph 3 hereof. with ihe balance, if any. 10 Borrower, Vinieis Borrower and

Lender otherwisa agree In writing, any applicaiion of proceeds 10 principal shall not exiend or posipone the due date of the monthly instaliments
referred to in paragraphs 1 and 2 hereol or change ihe amount of such installments, Bamowet agrees (o execute such further evidence of
assignment of any awards, proceeds, dlmun or claims arising in connection with such condemnasion or 1aking as Lender may require.

12 BORROWER AND LIEN NOT RELEASED. From-time 10 time, Lcnder may, at Lender’s option, without giving natice 1o or obtaining the
" consent: of Borrower, BorTower's swooessors or assiges or of any junbr holder or guar . withom llability on Lender's part and
+ notwithstanding Borrower's breach of any covenant or agreement ol‘lon-mnnn this Instrument; extend the ume for payment of said indebtedness
- Of SRy pan thereof, reduce the psyments thereon, release anyone lisble on any of said indebtedness. acoept a renewal note or notes therefor, modify
the terms and time of payment of said indebtedness, release (rom the then of this- Instrument any pan of the Property; 1ake or release other or
addivonai securily, seconvey any par of the Property, consent 1o sy map or plan of the Property, consent 10 the graming of any casement, join in
any extension or subordination sgreement, and agree in writing with Borrower 1o modify the rate of interest or period of amornization of she Note
or change the amoiint of the monthly insallmentcs: payable thereunder,  Any actiont taken by Lender pursusni (o the terma of this paragraph 12
shall not affect the obligstion of Borrower or Bofrower’s suocessof¥ or assigns 1o pay the sums secured by this Insirument and 10 observe the
covenants of Borrower contained’ bmm. shall'not affect the guanasty of any person, corporation, parnesship or other cntity for payment of the
indebiedness secured hereby. and shall'not affect u\e lien or pnomy of lien hereol on: the Propenty. Borrower shall pay Lender a reasonable servioe
charge; topther wilh sich title imunmx ptcmwm and anomey'’s ‘fers " may be incurred a1 Lender's opiion, for any such action il taken ay
Bormower's requeﬂ.

13 FORI!ARANCE IV LENDB!I NOT A WMVEI. Any fnrbem by Lender in exercising any right of remedy hercunder, or otherwise
afforded by applicable law, shall not be 2 waiver of or preclude the excrcise of any nght or remedy. The accepiance by Lender of payment of any
sum secured by this Insrament afer the due date of such pay.ient shal) not be a waiver of Lender's right 10 eithet require prompt payment when
dus of- al) other sums so secured or 10 declare 8 default for fxijure (o make promm payment. The procummem of insurance or the payment of waxes
or other Liens or charges by Lender shall not be's waiver of Lender's right 10 ! the y of the indebiedess secured by thit Insirument,
oor shall Leader's receipt of any awards, proceeds or dlmm under plnlnphs 5 and || hereof operate o citre or waive Borrower's defsult in
payment or sums lu:uud by lhl.l Immaum L B -

[
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14 ESTOPPEL dﬁriM&&E*@' d .@w relh wih & wriion ialement. duty
scknowledged, wilng fonh™he sums’ by this Inairument amd Wy rijiiy of set-of "countirciafi or dher difense which exists apainat such
ums and the obligations of this Insirament, : S ' S ‘ :

13, UNIFORM COMMERCIAL CODE SECURITY AGRERMENT:: This Instrument-is iniended 10 be s security sgreement: pursuani 1o the
Uniform Commercial Code for any of-the items specified above'ss-paty of the Propeny which; under applicable lsw, may be subjece to § security
interest punuany: 1o the Uniform Commarcial Code, wnd -Sorrowsr hersby grams Lender ¥ security intorest in'ssid ilems. ' Borvower agrees thet
Landar may Ale thls insirument; or 8 reproduction thareof, in the resl esiats records or ofhcr nppropriate index, st n:Anancing stement for any of
the items specified above as pant ofthe Propeny. Any reproduction of this |nstrument or of-apy other secunity agreement or Anancing siatemant
shall be sufficient a a Anancing usement. 1n nddidon, Borrowsr agress 1o eascule and deliyar, to Leader, upon Lander's reqlies, sny fAinancing
ttataments, a3 well as exiensioms, renewals and amendmants théreof, and reproduictions of this Instrument in such form as Lendar may require 10
perfect 0 security interest with respect to'said ltems. 'Borrower thall pay ‘Ml cotts of Sllag such fnancing visements and any extennlons, renewnls,
amendmanis and releases (hareol, and chall.pay all reasonuhie.cosa and sapenses of any record sesrchas for Ansncing siatementa Lender may
fessonably 1equire. Without the prior written conseni of Lendar, Borrowar shall not creaia or suifer (o be cresied pursuant withe Uniform
Commarcial Code any othar seeurity Iniesen in sakl Wem, inciusing repiacements and additions thereio, Upon Borrower's breach of any covenani
or agreement of Borrower cuntained in this Instrumant, Including tha.covenants to pay whan due all sums weured by this Insirimeny, Lender shall
have the remadies of a vecured pany under the Uniform Commercial Code and, at Lendar's oplion, muy also invoke the cemedies provided in
pangtaph 37 of thls Inwirument a3 10 such ltems, In exerclsing any of said ramedies, Lander may procsed aggine 1he iuwms of real propeny and
any liems of personsl property specifed above as pan of the Propany sepataiely or iogethar snd in sny order whatsoever, without In any way
afecring the availabilly of Lender's remediea under the Uniform Commercial Code o of the remedies provided n parageaph 27 of this Instrumens,

16, LEASKS OF THE PROPERTY, As used in this paragraph 16, the word “lease” shall mean "sublease” if this Instrument ison'a fearahold::.
Borrower shall comply with und obsrve Borrowar's obligations as 1aadiord under sl leases of the Propeny or any pan thereof. Norrower will not
lessa any porion of the Property for nonsresideniinl use' excepi with the prior wrilien approvat of Lender. Borrowsr, st Lender's requesi, shall
fumish Lender «ith exscuted copies of all leases now eaisiing or hereafier niade of ull or any part of the Propenty, and'all lessas now o7 heresfier
antered In o/t b in formiand subsiance subject 10 the spprovaiof Leader. All leases of the Proparty shll specihcally provide that sich leasen
are wubordinete toihis Insinumens; thay the tenant atarns 1o Lender, such-anornment 10 be sMective Lpon Lender's acquisition of title 10 the
Propenty; thai thi terant agrees 1o ensgute such Mirther evidences of stiorament a3 Lander may from iime 10 tiine request; that the aliommeni of the
wnant thall not be'teeainaied by foreclotire; and that l.nndullriuy. a1 Lander’s optiun, accept Of reject tuch atornmetits,  Borrowsr shail noi,
without Leniter's wrine’l colveny, edvcute; modify, surrender or irminase, alther orally or in writing, any lease now salsting or hereafier mude of all
ot any pant of the Propesiy Jouviding for a 1eem of three years o more, permli an assignment or subleass of such & lensa without Lender's wrivten

CONBENS, UF TEGUENI Of CONSIM (0 the tul#nrdlnal!on of any lessa of all or uny pan of the Propeny (o sny lien subordinate 1o this tnnrument. 1f
Borrower becomes aware \hut any \ananl’ proposes 10 do, oF i doing. &ny act of thing which may give rise 1o sny right of 110 againit rent,
Bortower shall {13 iske such weps a7 shall be teasonably culeulnied to prevent the'accrual of any right 16 & 1ol sgalan rent, (1) natiy Lendat
thereo!f and of 1he amuutn of sald v oM, and (i) within ten days dfer sch scerial, relmburse the ienant who shall have scquired such right 10
W0 or take 1uch other steps as shall o7etlvely discharge such s1off and as thal) sisure shan rents theeenfier dua thall continue 1o be paysble
without se1.off or Joduction. ‘ » '

Upon Lander's teques), Borrower shal) assiy 10 s andar, by wrinen insisument satisfuctory i Lender, all leases now exisung or hereafter made
of all or any pan of the Property and all weuriiy deposits mude by tenants in voanscuan with such leasts of the Fropeny. Upon smignment by
Borrower 1o Lender of any eases of 1he Propeny, Leiainy, chull have st of v Hahis and powsn postensd by Borrower prior 1o such sudgnment
and Lander shail have the right 1o modify, satend o 17¢2anie such ealiing lesses and 10 exacute asw lesses, in Lender's sole discrerion.

. L a1 L, . ] [ ' N i .
17, REMEDIES CUMULATIVE. Bach remady. providea ' 153y Instrupeni Js distinet and cumulative 10 all other rights or remedies under this
Insrument or afforded hy law ur equity, and may be saareisd consnecenily, independently, or successivaly, in any order whnsnever, - .

1R ACCELERATION IN.CASKE OF BORROW ER'S INSOLYENCY, . IfBotrowsr shall volunisrily.fle & petition undsr the Feders! Bankrupicy
Acl, as wuch. Act may from iime 10 time be amended, or under ans shndar or successor Fadarsl wsiuie reiating to hankruptey, insolvency,
ALTRNEAMENts OF fROIEANZAONL, 4r under ARY VAW bankiupicy oF waalency sEy, D M an answer in' an involuntary 'proceeding admiting
inselyency ot inabiilty 1o pay debis, or If Borrowar shall fail 10 ohiain & valavsp or stay of involuntary proceadings brought for (he reorganization,
dissolution or.ilquidadon of Rorrowar, o7 If Borrawer shall.be aujiiged a bazsru i, of if & trusien:or recaiver shall be appaingd far Rortawss of
Bosrawar's propeny. of if the Prapeny thall become subject 1o the jurisdicion ¢¢ » #odersl bankropicy court or similsr state coun; or \f Borrawer
fhall make an assignmeni for the benet of Borrowsr's credbion, of If ihare ls an a1tick-ment, execution or oiher judicial seizure of any portion of
Bocrowar's assets and sich seiture is no) discharged within ten.days. than- Lender-way, at L=ndar's opiion, deciate sit of the sums sscured by this
Instrument 10 be immediately due and paysble withoul prior wodice to Borrower, and Len a7 myvy invohe any remadies permitted by paragmph 27
of this Insirumenl,  Any anomey's fees and other expenses incurred by Lender in.com ccrion: with Borrowst's: bankrupicy.or any of the other
aforesaid eveniy thall be aduidons! indebtetiness of Borrowst secured by this Instrument purivzat o parageaph 8 hereol.

19, TRANSFERS OF THE PROPERTY OR WENEFICIAL INTERESTS IN IOIRIQW!Ii ASLUAPTION, ‘On ald or lg’ing{c}fdf\ﬂ) sl or
any pan of 1he ‘Property; of any interest therdin, or (ii) benefcial inwinsts in’ Borrower (if Rorrows: s i d nawural' paiton o' persons but is &
corparation, paninership: trust or other legal’ antity ), Lender may, a1 Lendsrt option, declire al) of he #2ms cecured by this Infirument 1o be
immadislaly due and payable, and Lender may invoke any f!l\\ldlkl"ﬁllmh“d by paragraph 17 of thiv Indtbinein, “This option $hall nov'ipply in
cmor . et e Lo . " . dior b B ' Lrovat, Ll R ERE I | [RSEN " 1 - " -
(w) transfers by devise or descent or by operalion of law upon ke death of & joini wenani or a panner;.  ; s
(b} sales or transfars, when the wransferee’y craditwophingss snd. mansgement abilily ase satisfactory. o Lani‘er_and the wansferee has
‘executad, prior 1o the sale or iransfer, 4 written asswmpllon sgreamant coniaining such 1zems as Lendes may/zerirs, including, if required
by Lender, an increase in the tate of inierest payablo under the Now; ., . .« |, . .. ., : ‘
{¢) the grant of o leaschold interest in'a psn of the Fropeny of three yean or, less (or such fonger loase term. as Ler der 'may pesmit by prios
writtan approval) not canialning wn optien 1o purchase {excepl any [nerest in the ground Jexsas, if this Insirumer is on a leasehold )
{d) sales of transfers of beneficial interens in, Borrowes, provided, thay such sales or Itanafens, ngather. with any price <xies or transfers of -
benefcial interests’In Borrower, bui excluding sules of transiers under subparageaphy (a3 2nd (b) abave, da not.resull in more than 49%
of the beneficial interests in Borrower having beer sold or traniferred since commencemen of amortization of the Note; and
{8} sales or lransiers of Batures or any:persanal propeny punuant 1o the Arst paragraph of paragraph 6 hereal; = '
' | I e e g, gt ot cota oty St D N S N I LS LR
30, NOTICK. 'Excep! for any aotice required under applicable aw 1o be given in another manner, {2 ) any noice 10-Borrower provided for in this
Instrumant ot.in the Note shal! be given by mailing such nodce by cenified mail-addressed 10 Borrower st Borrower's:address siated: below or a1
such ather address as'Borrower may designate by nolice 10 Lender as provided herein, and { b ) any notics 10 Lender shail be given' by certified
‘mail, retum receipt requested, 1o Lander's address ataied hersin:or to such: other. address an: Lender moy: dmignate by notice’ to Dorrower as
provided hereln, . Any notice provided for in this Insirument or in the Note shall be deemed 10-hive been: given to Borrower urLandsr when given
in the manner designated herein, ) D e

21, - SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITV; AGENTS; CAPTIONS. The covenanis &
*“herein contained shal)bind, 'and the ‘tghis haraunder shil Inlise: o ihe reapective yucceison ahd aitigns of Lender and Borrower, _
provisions of paragraph'19 hereof.’ All cavenints and dgrecments of Borrawer shall be Joint| and iévéral, "In‘excrciaing any rights hereunder or
taking eny adtlots'piovided 'for hercin, Lander may dct through' its émplojiees, Apents or Indépendeni contractors s authorized by Lendsr. The
-updo:s‘ snd Keadings'of 1he paragraphs of this Insiriment are for conveniente only and irg por,to' be wsed (o intetpres of uefne the provisiona
boaon) e pat.to be used o interprey of define the pr

ey
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23, UNIFORM MULTIFAMILY, INSTRUMENT: .CGOVERNENG. LAW;. SKYERABILITY. :‘This form of, mulufamily. instrument combines
uniform cavengnis, for payjonal use.and non-uniform cavenanis. with limited.vanaions by jurisdiction to constituiea-uniform, securisy instrument
covering real property and related fixtures and personal propenty. This Instrument shull be governed by the law of the jurisdicon in which the
Property is located. In the event thai any provision of this Instrumens or the Naie conflicts with applicable law, such conflics shall not.affect other
. pravisions of this Instrumeni or the: Nate- which' can be given: effecs’ without: the “tonflictisig- pravisians, 'and’ 1o thisiendiths providions! of this
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instrument and the Nose IMM‘M IR amount of interest or other chu’p};
permitied (0 be collecied w0 } of in the Nowe, wisiher considered

separsiply of wopether with other charges levied in conpecuonr with this Jnsirument and the Nose, violaws such Jaw, and Bomrower is entitler! 10 the
benefit of such law, such charge is hereby reduced 10 the exten! necessiry 10 eliminate such violstion. The amoums, if any, previously paid 1o
Lander in excess of the amounis payable wo Lender pursuant (o such charpes a3 reduoed shiafl be applied by Lender 10 reduce she princapal of the
indebisdness svidanced by the Nows. For the purpose of determining whether sny applicable law limiting the amoust of interest or ather charpes
pesmitied 10 be collecied from Borrower has been violated; all indebiedness which is secured by his Insrument or evidenoed by the Note and
wiich constituier intenest, a» well 1 &)l other charges levied in connection with such indebiedness which coasttute interest, thall be deemed 10 be
allocated and spread over the Maled term of the Note. Unless othetwise raquired by applicable law, such allocation and spreading shall be effecied
in such a manner that the rawe of interesi compuied thereby ls uniform throughous she s1aied 1erm of 1he Note.

11 WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the nght 10 asen any uatvie of limsations as a bar 1 the
enforcement of the llen of this Tastrumenm or 1o sy action brought 10 enforce the Note or any other obligaucn secuted by this Instrumen.

24 WAIVER OF MARSHALLING. Noiwwithusnding the exisience of any other secunty interests in the Property held by Lender or by any other
paity, Lender shall have the right (0 decermine the order in which any or al) of the Propesty shall be subjected 1o the remedies provided heren.
Lendar shall have the right 10 determine the order in which shy or al} pordons of the indebiedness secured hereby are 1atisfied from the proceeds
reallaed upon the exercise of the remedies provided herein.  Borrower, any party who consents (o this Instrument and any pany who now or
hatesfier acquires a security interent in the Property and whi has acrusl of constructive notce hereof hereby walves any and al} right 10 regquire the
manhslling of asseis in connecrion with the exercise of any of the remedies permitied by applicabie faw of provided herein.

4 4 Y y—— .-\ 3
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any, which s hereby incorporated by reference in and imade 2 pan of this Instrumens. Al sdvancer made by Lender pursuani 10 the
ment shall be indebiedness of Sorower.secured by this Ins and such ad mey be obiigatory as provided in
ent. All sums disbuned by Lendes pnot 10 completion of the imprivements 10 prowect the security of this lnsrement
up 10 the principal amount of shall be wesied as dishbunements punusal 10 the Construcuon Losn Agreement. All such sums shall bear
inierest from thv die of disbwsement a 0 siaied in the Now, unless allecuion from Borrower of interess at such raie would be oonirary 1o
applicable Jax in ~iich gveni such amounu sha serest ot the highes! rase which may be coliected from Borrower under applicable law and

shall be payable upin nouce from Lender 10 Borrower paymen: iherefor.

Rrom ims 10 dine 4 Lender deems necessary (o proweey Lender’s s Borrower shall, upon request of Lendes, execuie and delives 10
Lender, in such form as Peniies shal) direcy, sssignments of sny and all righw or which rolate 10 the construction of the Propeny and which
Borrower may have agaih=2 a7y 9any supplying or who has supplied labor, materials ot 3¢ connection with consunucuon of the Piopeny. In
case of breach by Borrower (f \'.¢ <ovensnis snd eonditions of the Construcuion Loan Agreement, a1 Lender's opuon, with of wathout entry
upon the Propeny, (1) may invoke any of the rights or remedier provided in the Conswruction Loan A (1) may acoeleraie the sums
securyd by this Inirament and ir vol e those remedies provided in paragraph 27 hereof, or (i) may do bosh. the commencemem of
amonizadon of the Nowe, the Notwe 7~Zvhis Instrument are sold by Lander, [rom and afier such sale the Construcuon Loan 11 shall cense
o be & pan of this Instrumens and Borriver shali a0t assent any right of sei-off, counterclaim or other clum or defease anung i

26 ABSIGNMENT OF RENTS; APPOINTM”NT OF RECEIVER; LENDER IN POSSESSION. As pan of the conuderanon for the
indabtedness evidenced by the Note, Borrowsr b feby absolusaly end divonsily asugns and vansfen (o Lender all the renu and revenues of
the Propeny, including thoss sow dus, pas) due, 3¢ 10 hecome due by virtue of any lease o othes agreement for the oocupancy or use of all or any
pan of ihe Propeny, regardiens of 10 whom the rent/ an') revenues of the Property sre payable. Borrower hereby aunthonzes Lender or Lender’s
sgenis 1o coliect the aforesaid remis and revenues 2nc (@2 cuy direcss each sensm of the Propenty 10 pay such rents 1o Lender or Lender's agents;
provided, however, that prior 10 whitien notice given b [ ar e 10 Bormrower of the breach by Borrowes of any covenant of agreement of Borrower
i this Instrument; Rorrowsr shall collect and receive alf rer s snd revenues of the Propeny ai trusiee for 1he bened of Lender and Borrower, 10
apply 1ha rents and revenues 50 collecked 10 the sums secwred by th'- *aatrument in the order provided in paragraph 3 heseof with the balance, 10
long as no such breach lias occurred, 10 the accoum of Borrower, il bein) intended by Bormwes and Lender that thit assignment of rents constiiules
¥n absolule assignment and nor sn assignment for additional secun v onte. Upon delivery of wrinen nouce by Lender 10 Borrower of the breach by
Borrowes of any covenani o agresrnent of. Borrower in this Initnitacn, snd without the necosshy of Lender emenng upon and 1aking and
mainaining full control of the Property in person, by sipent oF by 8:co;. -0 poinied receiver; Lender shell immedintety be entived 10 possession of
all renu and revenves of the Propeny as specified in this paragraph 26 ss \\e La72¢ beocome due and payabile, incfuding but not limited 10 rents then
dus and unpaid, and all such rents shali immadiacely upon delvery of such Joti e he held by Sorrower a3 trustee for the benef of Lender only;
provided, however; that the wrilizn notice by Lender 1o Borrower of the bres.s oy Borrower thal! contain & siatement that Lender exercises 1a
nighs 10 such remis. Borrowss agrees that commencing upon delivery of wch writ.er notice of Borrower's breach by Lender ta Barrower. each
tenant of the Propeny shal) make such renis payable 10 and pay such renws 10 Lender or Le=-4er's sgenu on Lender's written demand 10 each ienam
therefor, delivered 1o each tenant personaily, by mail or by delivering such demand 10/ cach remiat unit, withowt any Tiability on vhe part of wnd
weasnl 10 inquirs (urther as to the existence of a defav): by Borrower, '

Borrower hereby covenanis that Borrower has pot cxecuted any prior sssignment of said “ent, that Bonower has not performed, and will noy
perform, any acts or has nol exscuted, and will nol execule, any insirement which would pioversiLonder fram exerasing it nghis under 1his
paragraph 76, and that 81 the ime of exocution of this Instrument there has been no anLicipauon o1 rienayment of any of the renus of the Propeny
for mote than two monihs prior 1o the due daies of such renus,  Borrower covenants thal Bormower wll nos hereafier collect or accept payment of
sny renta of the Propeny mare thun two months pricr 10 the due dates of such nenis.  Horrower funher. & wnaais thal Bormewer wil) execule and,
deliver 10 Lender such further assignments of renis and revenues of the Property as Lender may fram is.e 10 time request.

Upon Borrowes's bresch of any vavensnt of egreement of Borrowsr in this Instrument, Lender may in pron, by agent or by a coun.
appoinied recéiver, regardiess of the sdequacy of Lender's security, enter upon and take and mainsain full coiir s of the Property in order 1o
perform all aces’ v and spproprisie for the operstion and mainienance thereol including, but not limited 15, r't_execution, cancellation ar
modification of leases, the collection of all rents and revenues of the Propeny, the making of repain 10 ihe Froje== and the execuunn or
" termination of conirscus providing for the mansgement or maintenance of the Propersry, all on such terms as are deemed besi 10 protect the secusily
of this Instniment. tn the event Lender elects 1o sxek the eppolntment of & receiver for the Propeny upon Bormowes's breuvch of any covenans or
sgreement of Borrower in this Inswrument, Borrower hereby expressly consents co the appointment of such reeeiver. Lender oy the receiver shall be
entitled 10 receive » reasonsble fee for so menaging the Propeny,

All renus and revenues collecied subisquent 10 delivery of wriiten notie by Lender 1 Borrower of the breach by Borrower of any covenant or
agreement of Borrower in this lnswrumens shall be applied first 1o the costs, if any, of taking conwol of and mansging the Propenty and collecting the
renu, including, but nos limited 10, anomay's fees, receiver's fees, premiums on recever's bonds, costs of repairs (0 the Properny, premiums on
insurance policies, taxes, assssamenis snd other charpes.on the Property; and the aosts of discharging any obligation or liability of Bormower as
lessor or landiond of the Property. and then 10 the sums secured by this Insuument. Lender or the reaciver shall have access 1o the books and
records used in the operson and mainensnce of the Property. and shall be linble 10 sooouni only for those rents aciually recelved. .Lender shall not
be lisble 10 Borrowsr. anyone claiming under or through Borrower or aayone having an inkres: in 1he Propeny by resson of anyrhing done or lef
undone by Lender under vhis paragraph 16,

If the rents of the Property. Are 0ot sufficien] 1o meet the cosls, if any, of taking control of and managing the Property and collecung he renu,
sny funds expended by Lender for such purposei shall become indebiedneis of Bomrower 1o Lender secured by this Insinumem pussuant o
paragraph 8 hereof. 'Unless Lender and Borrower agree in, writing 1o other terms of paymens, such amounts thall be payablr. upon notice from
Lender 10 Borrower requesting paymem thereof and shall besr interen from the dite of disbursement a1 the rate ststed in the Note unless payment
of interess at such rate would be coirary 1o spplicablé 1aw, in which event such amounts shall bear interest a1 the highest rate which may be
coliected from Borrower under applicable isw. ‘

Any entering upoh and (aking and maimaining of conwrol of the Prapenty by Lender or the rectiver and any application of rents as provided

herein shall not cure or waive any default hereunder orinvalideiz any other right or remedy of Lender under applicable law or provided herein
This assignment of renis af'the Propercy. shall erminsic a1 such ime as this Instrument ceases (1o secure indebicdnest held by Lender.
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rr._ ACCELERATION: REMEDIES. Upon Barrower's hreach of any covanant oc agreemenl of. Rorrawer in this Instirumens, including, burnat .
liqmtd 10, the covenants to pay when due any sums secured by this Instrument, Lender a1 Lender’s apiian may deciare all of the sums secured hy

this Instrument 10 ba immediaicly due and-paysbie without Turther demand /and: may foreciose ‘this: tnsirumany:by:judicia) procesding: und1may |
invoke any viher remedies permitied. by appilcable law or provided herein. Lender shall he entitled to collest sll gosis and expenies incurred in
pursuing such remedies; Including, but not limited 10, sitorney’s faes, tasts of documeniary evidence, “abisiracti and tille repors.

I8 RELEASE, Upon payment of all sums secured by thiy Inumm;hl. Lender shall releuse Ahis Instrumeny,” ‘Birrrawer shall pay Lender's
reasonable:costs incurred in releating this Insirument. S - ' .

1% WAIVER OF HOMESTEAD AND REDEMPTION, Dorrowser hereby waives sl ight of homesiend exemption in the Prapeny. If
Borrower is a corporation. Borrower hereby waives all right of redemptiun an behall of Borrower and an hehu)l of all other perians acquiring any
interest or title in the Property subsequem in'the date of this llgﬂrin’nem. exvapt decree or judgment creditorn of Borrower.

30. FUTURE ADVANCES. Upon requent of Botrawar, Lemder, st Lender's aption so 1ong as this Instument secures indebiedness held by
Lendar, may‘imuké Fiivie Advances 1o Horrower, Such Puture Advances, with interest thereon, shall be sccured by this Insttument when
evidenced by promissory nates sating that said notes are secured hereby. Al no time shall the principal wmoum of the indebiedness secured by Lhis

:vﬂ;n;mnl. net including sums advanced in accordance harewilth 10 protect the security Al umount of the Note
= anchar) Pl the addiiorinltsumiof US $.. (kMMM gizieiiyichid:
31, See Below This Mortgoge is subjet to the Provisiona of "the "Rider attached her!at‘.o.

T

IN WiTNESS WHEREOY, Bbrrower has executed this Instrameni or has coused the same 10 be exccuted by ifs fepresentalives
thereunto duly autharized. . .. we e et ‘

oAmerican National Ba ' L (See exculpatory paragraph contained in
Anerican Natonal Bavls and. Trust. Gampany.. SRIT6t REEREHBH L6 jiNd " HEdE P re gemthyg

V Ca
;

L " - -

e L CNLGRE G kG e ndern. TrsL. Agreement.,
dated July 15, 1133, krown as Trust

L L LT T I Ty T T N T R T T Ty T L NP e T T TP PSP P I

oG S e —————— A # e IR, :

/

o33 Norh LaSalle, Chicago, 1llinois 606907

s Al A A T I T T LT AT T TS or

Rorrower's Addrase

torrower shall not be Liable perscuallv-for tho puyment of the principal ol interest an tho
debt payable under the Noto, and the sole recourso of Lordar for tho callectimn of such anounts
shall bo ugoinst tho Proporty, Porrowes @all bu linble personally for the payment of all -
othar amounts payable urdor the Noto nid for the parfoimyncy of all other coveunts in the
Mortgogo, Nothing herein contained shall le <onstrued to releose or inpalr the indebtedness
avidenced by, the Note secured bereby, or of tw L upon Un proporty mortguged to secure

it, or preciude tha holder of the Noto™ seclred turdy ‘fram’ forecloaing the Mortgage in casa

of any defoult or fram enforcing any and all othe vights under and by virtue of tha Morvgnge.,
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-STAYE OF Iu.mms. .. County ss:

The foregomg mstrumem was acknowtedged hefore me this .............
. MICHAEL WHELAN' mrm;: G. DAKEK -

nan l l d
sassrlan., Th‘nm:‘éln ';rfk dl‘lt‘ TrmLCnmpanx of Lhnrgpo
{haime of vorporanon )
of the corporution. ‘

“OFFICIAL S[M-'
hepard J ﬁ pi ,,4
My Commission Expires: i G Siove of Minoi 4‘” A L [{ ’L

ioﬂ'u::l :
corporation, on behalf

Istate )

Kotary Public, State of Illinois
Iy Cemmission Expires AfBIES | \'aury Pub -
E PO SRSRERF VT L e A it i add

‘ _ INDIVIDUAL ACKNOWLEDGMENT
STATE OF TLLINOIS, ovvesiinsmciinsscnnssssissass s COUMY 82

Fo it onesnans . & Notary Public in and for siuid county and s1ate. do hereby centify tha

penomllly knawn IO 'm: m hc thv. \.nme pcrson(s) whosc nnme{s) suhscrihcd 1 the foregoing instrumemt, appeared
before me this duy /i pirson, und acknowicdged thar ....he.... signed and delivered the said inslrument as .o oevneeneee.. free and
volumary act, for the vses and purposcs therein sel l'nnh

Given under my haad ind official seal, this ...

My Commission Expires:
. Notary Public

INDIVIDUAL LIMITED PARTNERSHIP ACKNOWLENDGMUENT
STATE OF [LLINDIS, conviviicnnnineeniisinsisesfens anseereenres COUNLY 8K

The foregoing insirument wus acknowledged before me this ...,
tdate )

bY e e . generil partner on behalf of

t pcnun asknmﬁlcdgmn

eresrentieb et s enenes ) lIMICd Partnorship.
Mnme uf n.mm:uhml

My Commission Expires:.
: Notry Public

P
N H .

CORPORATE LIMITED PAR’I‘NI-‘R&I"P xCKNOWLFDc\IPNT
STATE OF DAIRDIS, i meaomuneena, COUNLY §82

The foregoing insizument wus ncknnwlcdgcd BEIOTE ME TS covvesoiee i st rcaeeaes srveeriraesssegaesesestrassnessonsrensann
tdaie)

{ hume of otfiver) {pffice )
TP TT PO TN PR N PR

tname of vorparation ) ) Listaty -
poration, generul purtner on behulf of a limied puriner.

ol

cor-

ship.

My €Commitsion Expires:
8 Notary fn‘shs:

£ - JIARD :"
. o a5 4 OL C
2, o~ N ‘”A ufu!f' ‘,
od ; '
o :,. )
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