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MORTGAGE  138364~7

THIS MOR’I‘OAGE ("Security Instrument™) s givenon. MARCH 11
19 87 ‘Themartprgoris BETTY E. BURDICK, SPINSTER

(*'Borrower™). This Secarl'y Instrument s given to BERVE CORPS MORTGAGE, INC.

which Is organized and exisilar under thefawsof 'THE STATE OF ILLINOIS , and whoye address is
1430 BRANDING LANE - SUITE 129
. 'DOWNERS. GROVE, ILLIWOIS 60515 (**Lender*).
_ Borrower owes Lender the principul s of :
'FIFTY FIVE THROUSAND AN -NO/100

Dollars {J.8. § 55,000,00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrimet't ("“Vote™), which provides for monthly payments, with'the full debt, if' not
phid earlier, due and payabieon APRIL 1, 252 : _ . This Secvrity Instrument
secures (o Lender: (a) the repayment of the debl ev.danced by the Note, with interest, and all rencwals, extensions and
modifientions; (b} the payment of nll ather siums, wits bitesest, advanced undes paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borruw< =" covenants and agreements under this Security Insirument and:
the Note. For this purpase, Borrower does hereby mortgage, #rant.and convey to Lender the following described property

Incated in i COOK ' - County, Nlinois:

LOT 11 IN BLOCK 4 IN J,E, WHITE'S KELLAGS PARK SUBDIVISION
OF THE BAST 20 ACRES OF THE SOUTH HALF U¥ THE SOUTHWEST
QUARTER OF SECTION. 29, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNS™Y, ILLINOIS.
'|‘~y‘ '
o

L FCp:
13-20-~318-011 .

which has theaddressof 2529 NORTH MC VICKER' AVENUE

inois 60639 L ty Address”);
IMlinois o Code] ("Property Address'™)

TOGETHER WITH all the improvements now or herealer erecied on the property, and- all ensements, rights,
appurienances, rents, royalties, minerul, oil'and gus rights ond profits, water rights and stock and afl fxtures now or
hereafier n part of the praperty, All replacements and additions stiai! also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the “Property.” :

RORROWER COVENANTS that' Barrower ls lnwfilly selsed of the estule hereby conveyed and has thie right to,
mortgage, grant and vonvey the Property and that the Property is unencumbered, except for-encuribrances of record,
Borrower warrunts and. will defend generally the litle. to the Property against all claims and demands, subject 10 any
encumbrances of record, :

TINS SECURYTY INSTRUMENT combines uniform covenanis for nntional use and non-uniform covenarits with
fimited varintions by jurisdiction to constituie i uniform security instrument covering real property.”

ILLINOIS—Single Family-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
v IR VMP MOATOAGE FORMS » (313} 782-4700 » 1800) 6217101
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If Lengler required morigage insurance as u condition of making the lonn secured by this Neoyrky Instrument,
Borrower shall pay the premiums required 10 maintain the lnsuranca in effect until such time us the meguirement for the
Invurunce terminntes in aceordnnee with Dorrower's and Lender's swritten agreament or apphenble Inwv, . .-

8. Imapection,  Lender or its agent mny muke reasonatle entries upon and inspections:ofthe Rroperty,, Lender
shnl! give Borrower nutice at the time of or prior to s inspection specifying rensonublu cause for the Ihspeotion.. )

9. Condomnation, ‘The proceeds ol any nward or claim for dumages, direet or consequeriinlsin connection with
any condemnution or ather taking of any part ol tie Propeety, or for conveyance in Hew of contleimnntion, are herehy
asslgned and shnkl be pakd o Lender. , R

In the event of o 1otnl king of \he Property, the proceeds shal) be applied to the sums seeuréd by, this, Security
Instrument, swhether or ot tien due, with any excess pald to Borrawer, [n the evend of o purtial tuking of the Property,
unless Borrower undd Lender otherwine ngree in writing, tho sumas secured by {his Securlty Instrument shall be reduced by
the nmaunt of the proceeds multiplicd by the following fraction: (n) the total amount of the sums secared mediately
before the tking, divided by (b) the fale mineket value of the Property immediniely before the taking, Any dalanee shall be
puld 10 Borrower.

If the Property is abandonel by Barrower, or If, afier notice by Lender 1o Borrower thut the candemnor offers 1o
ke we awvardd or settle w elahin for dumages, Borrower fails 1o respond 10 Lender within 30 diys after the dale the tiotice i
given, Lender is puthorized to colleet and apply the proceecs, at its oprion, chther to restoration or repatr of the Property or
to the sums securea uy this Sceurity Instrument, whether or noi then due.

Untess Lendore pnd Borrower olhorwise agreee in writing, wny application of proceeds 1o prineipal shall not extend or
postpone the due dute of the monthly paymients referred to in puragraphs 1 and 2 or change the umount of such puyments,

10, Borrower ¥t Relousod; Forbeneance By Londer Not n Wailver,  Bxtenslon of the tiime for payment or
modification of amortiantir ol the sums secured by this Security lustewment granted by Lender 1o nny suceessor in
interest of Boreasvor shall notirerale 10 retesse the lnbillty of the originad Borrower or Borrower™s suceessors In inferest,
Lender shanll not bo required 4o comimence proceedings agninst any suscessor in Interest or refuse 10 extend tme for
payment or otherwise modify anvoridzation of the sums secured by this Security Instrunient by reason of nny demnnd made
by the originnl Borrower or Borrawer's successors in interest, Any forbenrunce by Lender in exercising any right or rerecdy
shati not be o walver of or preclude theexercize of nny right ov remedy,

11, Successurs und Assigns Boun Joint wnd Several Linbility; Co-gigners,  ‘The cavenants andd agreemients off
this Security Instrument shall bind and benefir (e successors and nssigns of Lender and Borrower, subject 10 the provisions
of puragruph 17, Dorrower's covenanis and sirecinents sholl be joint and severnl, Any Dorrawer who co-signs this Seeurhty
Instrument but <oes not exccute the Nate: (u)35<orsigning this Security Instrument only 10 morignge, gront and convey
that Borcower™s interest in the Property under thederins of this Securily Insteument; (b) 3s nol personally obligated to-pay
the sums secured by this Security Instrument; nnd (o) rgrees that Lender and nny other Borrower mny agree 1o extend,
modily, forbear or make any nccommodations with rogard to the terms of this Security Instrument or the Nate without
1hat Borrower's consenl. :

12. Loun Charges, 1If Lhe loan seeured by this Security Insiroment is subject to o law which sets maximum loan
charges, and that law is finnlly interpreted so that the iniursss, ar other lonn chiarges collevted or 1o be collesied In
connection with the loan exceed the perinitted limled, thens (o} pay such Joan charge sholl be reduced by the nmouant
neeesspry to reduce the charge to the permitted limit; und-(b) any svins already collected from Barrower which exceeted
permitted Umits will be refunded 10 Borrower, Lender mny choose<o make this refund by reducing the principa) owed
under the Note or by muking o direol payment 10 Borrower, If o refund rauces pringipal, the reduction will be trented ns n
partial prepayment without any prepnyimment charge under the Note... , o o

13. Logisiation Affecting Lender’™ Rights,  IT enaciment or capirziion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable neecrding to its terms, Lender, at its option,
mny require Immedinte ppyment in full of all sums secured by this Seouclty tnsteument and mny invoke any remedies
perminc(:‘ by paragrnph 19, IF Lender exercises this option, Lendet shall take the stéps specified in the second paragraph of
paragraph 17, .

14, Notices, Any notice to Borrower provided for in this Security Insirument Ziiil be given by delivering it or by
mailing it by first olnss mnil unless applicable lnw requires use of another method, Tile nztice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any noticy 1o Lender shall be given by
first clnss mnil to Lender's address sinted hierein or any other nddress: Lender deslignates by notice o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Barrower or Lendtr w'ien given as provided
in this paragraph, . ‘ ;

15, Governing Law; Severabillty, This Security Instrument shall be governed by federal ¢ rad the taw of the
Jjurisdiction in which the Properly is loented, In the event thal any provision or clause of (his Security Tasirument-or the
Note conflicts with npplicable Jaw, such conflict shall not nffect ovher provisions-of this Sceurity Instrusieraior the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrunem nnd the
Note are declared (o be severablo, , .

16, Borrower's Copy,  Dorrower shall be given one conforimed copy of the Note ond of this Seceurity Instroment.

17. Transfer of the Property or a Beneficinl Interest in Borrower, I all or any part of the Properly or. sy, .
interest it is sold or transferred (or if' a beneficlil livierest in Borrower is§old or translerred nnd Borrower is not s natural
person) without Lender’s prior written consent, Lender may, .at ils option, require immediate paymént in.full of alf sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by

federal law as of the dute of this Security Instrurpent’’ ‘ ‘ ) . ) L o

IT Lender exercises this option, Lendar shall give Borrower notice ol ucceleration. The notice shall provide a pericd
of not tess than 30 dnys from the date 1hé notice is delivered or mailed within-which Borrower must pay sl sums secured by
this Security Instrument, If Borrower fuils 1o pay these sums prior o the expiration of this perfod; Lender may invoke nny
remedies permitted by Lhis Security Insimimeit without further notlée or.demand on Borrdwer. L _

18. Borrower’s Right to Reinstate, . I Borrower tneets certhin conditions, Borrawer shull huve the right 10 have
enlorcement of this Security Instrument discontinued ut any tine prior to the earller of: () 5'duys (or such other period us
applicable law may specify for_retnstatemient) before salé of the Praperty pursuant o any power ol sale contiiined in his
Security Instrument; or (b) eatry. of o judgment enlorcing this Security Instrument, Those conditions nre that Borrower:
(n) puys Lender all sums which then would. be due under this Security Instrument and the Note had no aceeleration
oceurred; (b) cures any default of nny atlier, covenants or ngreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, ineluding, but nol limited to, rensonable aitorneys' fees; and (d) 1okes such. nction as Lender may
reasonubly require 1o nssure that the lien of this;Security Instrument, Lender’s rights.in the Property and Borrower's
obligation to pay ‘the sums secured by, this Security Instrament shall continie uachanged. Upon réinstatement by
Borrower, this Security Instrument and.the obligutions seoured héreby sholl remain fully effective ns if no nccelerntion hud
oceurred. However, this right to relnstate shall notapply in the case of aceeleration wnder puragraphs 13 or'1 7,
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