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CASE # 131 :4846620-703

MORTGAGE RIGER

The Rider, dated the 20th day of March

amends the Mortgage of even date by and between

Ronald J. Pelka and Elizabeth A. Pelk ife

the MORTGAGUXR(S), ALL AMERICAN MORTGAGE COMPANY, the MORTGAGEE

as follows:

1. 1In the first unrumbered paragraph, page two, the sentence which reads
as follows is deletad:
That privilege is reserved to pay the debt in whole, or in an amount
equal toc one or more wrnvhly payments an the principal that are next
due on the note, on the-finst day of any month prior to maturity;

provided, however, that written notice of an intention to exercise
such privilege is given at’least thirty (30) days prior to prepay-

ment.

The first unnumbered paragraph, [lare two, is amended by the addition
of the following:

"Privilege is reserved to pay the debt, in whole or in part, on any
installment due date.”

IN WITNESS WHEREOF, —_

Ronald J. Pelka and Elizabeth A. Pelka, Husband and Wife

has set his hand and seal the day and year first aforecaid.

Bod T 2

Ronald J. Pelka

Stiamd i 9b  (d \Lrien
Elizdbeth A. Pelka

Signed, sealed and delivered
in the present of

4 g

(Notary) {My commissicn expires)

FHA Prepayment Rider
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SUBSEQUENT PURCHASER RIDER

This Subsequent Purchaser Rider is made this 20th day of
March , 19 87 , and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed ("Mortgage") of even date here with, given by the under-
signed ("Mortgagor") to secure Mortgagor's ("Note") of even date here

with, to A1l American Mortgage Company
("Morfgagee"), covering the premises described in the Mortgage and
located &t 753 Ford Avenue, Elgin, Illinois 60120

Notwithstanding-anything to the contrary set forth in the Mortgage,
Mortgagor and Mortgagee hereby agreé to the following:

The Mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designez. declare all sums secured by this Mortgage
to be immediately due and payahic if all or a part of the property is

sold or otherwise transferred (otlerithan by devise, descent or operation
of law) by the Mortgagor, pursuant o e contract of sale executed not
later than 24 months after the date of ‘execution of the Mortgage or not
later than 24 months after the date of a price transfer of the prdperty
subject to this Mortgage, to a purchaser whose credit has not been approve
in accordance with the requirements of the Commistioner. -

Mortgagor Initials ¢p /R~

Mortgagee Initials EA%&?

8A6009E
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date herewith, in the principal sum of

LY

payible with interest at tiesate of Nine

on the first day of May

April W LT

Now, thersfore, the sald Morigagor, for the better sigy, ing of the pavment of tne said principal sum of muney and {nterest and the perfor-
mance of the covenanta and agreements herein contained, dues by these presents Mortgage and Warrant unto the Mortgagee, its successars
or ussigns, the foliowing. described Rea! Estate situate, lying, and being in the county of

and ths State of llllnoh. to wit:

Lot 66 in ,Bl_.éickhawk Manor Subdivision, being a’"furdivision of
part of Sections 6 and 7, Township 41 North, Range ¢,

East of the Third Principal Meridian, according te<zlat
thereof: registered in the Office of the Registrar of Titlas
of Cook County, Illineis, as Document Number 1461777.

e D
_ PTN# 06-07-102-001 g}«\
753 Fdrd Avéﬁue
© Elgin, Illineis 80120

Tegether with all and singular the tenements, heredituments and appurtenances thereunto belonging, ana (ne renis, issues, and* pro ra:;_,-:

+ This Indenture, Made this 20th duy of March , 19g7 ., between
Ronald J. Pelka and Elizabeth A. Pelka, Husband and Wifé ______________________ ._Morlnaﬁor. and
All American Mortgage Compary === === oo o o o e e e e e e e e e

Witneseeih: That whereas the Mortgagor is justly indedted 10 the Mbngaaéé. ai i evidenced by a certain promissory noie bearing tven
Sixty Six Thousand Five Hundred Thirty Five and No/100ths===-=-
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(8 66,535, 00~ mmmmm e e e
per centum { ——g . 0—~--%) per annum on the unpaid balunce until paid, and made

payable to the order of the-tdsrtgagee at ity offles in  Crystal Lake, Illinois
ot at such other place as the hover may designate in writing, and dullvered; the said principal and interest being payable in momthly in-

waliments of Five Hundred THirty Five and 36/100ths-==n=reem=merrecmmeneene DOIMS (§ 535, 36-munm )
, 19 g7and a llke sum af the first day of each and every month thereafter until the note is fully

pald, sxcapt that the flnal payment oi wrineimal and interest, if not sooner paid, shall be due and payable on the first day of

Cock

896009

-

thereof: and ail apparatus and fixtures of every kind (or the purpose of supplying or distributing heat, light, water ‘cr power, and all plumb.
ing and other fixtures in, or that may be placed in, any building now or herealter standing on said land, and slso ull the estate, right, title, -

and nterest of the sald Morigagor in and to sald premises.

To kave and to bold the above-described premises, with ihe ap-
purtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefita under and by virtue of the
Homestead Exemption Laws of the State of lilinois, which said
rights and benefits the said Mortgagor does hereby expresaly
release and walve.

And sald Mortgagor covenants and agrees:
To keep sald premises in gbod repalr, and not to do, or permit

to be done, upon said premises, anything that may impalr the
valus thereof, or of the security intendad to be effected by virtue

of this instrument; not to suffer an¢ Hen of mechanics men or
material men to altach to said premises; to pay to the Morigagee.
as hereinafter provided, until said note is fully paid, (1) a sum
sufficient to pay all taxes and assessments on said premises, of
any lax or assessment that may be levied by authority of the
State of lilinois, or of the county, 1own, village, or city in which
the said land is situate, upon the Mortgagor on account of the
ownership thereof; (2) a sum sulficient to keep all buildings that
may at any time be on said premises, during the continuance of
said Indebtedness, [nsured for the benefit of the Mortgagee in
«wch forms of insurance, and in such amounts, as may be re-
nuired by the Mortgagee.

Thie ferm is ueed in conneotion with morigages Indured under Ihe one- 1o tour-temily programa of the Netlonal Housing Aot which provide

for pariedio. Mongage. insuranee Premium payments.

Previcus Bditions Cbeciete

Pu,s 1 at e

HUD-R2110M(10-8F Edition)
24 CFR 200.17(m)
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In case af the refusal or ncgicbz'of the Mortgagor to make
such payrents, of o satisfy any prior lien or incumbrance other
than that lor tixes or assessments on said premises, of 1o keep
said premises i good repair, the Morigagee may pay such taxes,
" assessnients, and insurance premiums, when due, and may make
such repairs 9 the property herein morigaged as in its discretion
1 nav Jeem nevessary for the proper preservation thereof, and
Hay moseys 50 paid or expended shall become so much addi-
1ol indebtedness, secured by this morigage, 10 be paid our of
proceeds of the sale of the morigaged premises, if not otherwice
paid by the Mortgagor.

1t is erpressly provided, however (all other provisions of this
mmortguge to the contrery notwithstanding), that the Mortgagee
chaif not be required norchalf it have the right (o pay, discharge.
a7 remove apy 11X, aséssrient, or tax lien upon or against the
premises deseribed hercin o 20y, part thereol or the improve.
~mets situated thergon, se jong 7athe Maortgagor shall, in good
faith, cuntese the same or the valiaity-thereof by appropriate
legal proceeding s brought in a court #1 competen! jurisdiction,
which shall operate to prevent the collection of the 1ax, assess-
menl, or lien so contested and the sale or forieiture of the said
premises ar any part thereaf 1o satisfy the szinz.

And ihe spid Mortgagor lurther covenants and agrees as
lollows:

+Thal privilege is reserved 1o pay the debl in whole, o qar,
on any instaliment due date,

Thai, together with, and in addition to, the monthly paymems
ol principal and interest payable under the terms of the note
secured hereby, the Mortgagor will pay to the Mortgagee, on (he
first day.of each month until the said note is fully paid, the
rollowmg sums’

(a) "An amount sumucm 10 provsdc the holder hereof with
funds to.pay the next morigage insurance premium if this insiru-
ment and the note secured hereby are insured, or a monthly
charge(in fieu of a morigage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows:

(1) - I and so long as said note of ¢ven date and this instru-
ment are instired or are reinsured under the provisions of the Na.
tional Housing A«t, an amount sufficient 1o accumulate in the
hands of the holder one (1) month prior to its due date the ap-
nual mortgage insurance premium, in order to provide such
“holder with funds wo pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(11} 1f and 30 long as said note of even date and this instru.
ment are held by the Seeretary of Housing and Urban Develop-
ment, a monthly charge (in lieu of a mortgage insurance
premium) which shall be in an amount equal 10 onestwelfth
1, 02) of one-hall (1/2) per centum of the average outstanding
balance due un the note computed without laking into account
delinquencies or prepayments;

{b} A Sum equal 1o the ground rents, il any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus 1axes and assessmerts next due on the mortgaged prop-
erty (ail as estimated by the Mortgagee) less all sums already pard
therefor divide: by the number of months to elapse before one
month prior (o tire date when such ground rents, premivms, laxes
and assessment. wil bccome dellnqu:m such sums [0 be held by

{c) All paymenis mentioned in the 1wo preceding subsections
af this paragraph and all paymenis 10 be made under the note

secured hereby shall be added together and the aggregate amount
thereal vhail be paid by the Muortgagor each month in a single
payment o be apiicd by the Morigagee to the following ftems in
the order set forth:

(1) premium charges under the contract of insurance with the
Secretary of Housing and Urban Devciopmcnt, or menthly ,
charge {in Yeu of muiigage insurance premium}, as the case mnay
be:

(D ground remts, i any, taxes, special assessinents, fire, and
other hazard insurance premiums;

(1D imerest on the nole secured hereby;

(1V) amartization of (he principal of the said note: and

(VY lale ¢harges,

Any deficiency in the amount of any such.aggregate monihly
payment shall, unless made good by the Martgagor prior (o the
due date of the next such payment. constitule an event ol delault
under this morigage. The Mortgagee may collect a “‘late charge"
not to exceed (our cents (4°) for each doilar (§1) for each pay-
ment more than fifteen (15} days in arrears, to cover the extra
expense imvolved in handling delinquent payments.

If the total of the pavimeats made by the Morlgagor under
subsection b of the preceding paragraph shall exceed the
amounl of the payments actuaily made by ihe Morigagee for
ground rents, taxes, and isscssments, o insurance premiums, as
the case may he, such excess, if the loan is current, a1 the option
of the Motigagor, shall he credited on subsequent payments to be
made by the Morigagur, or refunded 1o the Mortgegor. I,
however, the monthly payments made by the Mortgagor under
subsection 1) of the preceding paragraph shall not be sufficient
10 pay ground renis taxes, and assessments, or insurance
premaains, as the case mav be, when the same shall become due
and puyzole, then the Mortgagor shall pay 10 the Morigagee any
amouni piezisary 1o make up the deficiency, on or before the
date when paviaicat of such around rents, taxes, assessments, of
insurance prevuumssshall be due, I at any time the Mortpagor
shall tender to the *derigagee, in accordance with the provisions
of the nole securec-herchy, full payment of the entire in-
debtedness represented 'areby, the Mortgagee shall, in com-
puting the amnunt of such irdebiedness, credit 10 the acconnl of
the Mortgagor all payments.riade under the provisions ol subsec-
tion ta) of the preceding paragraph vrhich the Mortgagee has not
become obligated t0 pay to the Szorerirv of Housing and Urban
Development, and any balance remarias in the funds ac-
cumulated under the provisions of subsecticn {8/ of the preceding
paragraph, If there shall be a default under“avy of the provisions
of this mortgage resulting i a public sale o the premises covered
hereby, or if the Mortgagee acquires the property otherwise after
defaujt, the Mortgagee shall apply, at the time of the commence-
ment of such proceedings or a1 the time the property is otherwise
acquired, the halance then remaining in the funds accumulated

~ =under subsection (b) of the preceding paragraph as a credit

against the amaunt of principal then remaining unpaid unde: wiid
note and shall properlv pdiust any pavments which <hall have
been made wander subsection ryy of 1he preceding paragraph.

And as sdditional security [or the payment of the indebtedness
afuresaid the Mortgagor does hereby assign to the Mortguges al!
the rents, issues, amd profits now due or which may herealter
become due for the use of the premises hereinabive described.

That he will keep the improvements now existing or hereafier
erected on the mortgaged property, insured as nuy be required
from.ime (o tine by the Morigagee againsz loss by fire.and. .
other hazards, casualtias and contingencies in such: amounts and
for such periods as may be wqulrcd by the \viortgagee and will’
pay prompily, when due, any premiums on such igsurance provi-
sion for pavment of which has not been made hereinbefore.

e
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