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KNOW ALLM!:N BY THESE PRESENTS, that SIDNEY S. C. LAM AND
JUDY 'LAM, ;HUSBAND AND WIFE :
ofthe . . . ot MOUNT PROSPE[Obunty of COOK *+ , and State of ILLINOIS

- S L b : :

in order to stcure &b indebtedness of  EIGHTY ONE THOUSAND SIX HUNDRED AND NO/100

e 0.00 i |

] ). exneculed l.,:rn#ijttnn ‘ol qv'ulflitllih herewith, mortgaging 1o .
THESFINANCIAL CENTER | L

hereinaftar reférred to as the M the following described rea] ssiste:
EOr WO HUNDRED FIFTY TWO (2527 IN ELK RIDGE VILLA UNIT NUMBER 5,
BEING A SUBDIVISION IN THE SOUTHWEST QUARTER OF SECTION 14,
TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING T#) PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR
OF TITLES OF COOK CQUNTY, ILLINOIS, ON JANUARY 22, 1964, AS DOCUMENT
NUMBER 2132412,

Dollars (8. ‘-

N

COMMONLY KROWN AS: 1406 SOUTH CIRCLE DRIVE
MOUNT PROSPECT, ILLINOIS 60056

PN OF 14205 024 F A 0

and, whereas, said Mortgnge s .1» holder of ssid mortgage and the nota red thereby:

NOW, THEREFORE, in order tovrther secure oaid indeblednens, and as a part of the conzideration of said transaction, the un-
dersigned hereby aaaign , transter. cad set  over unto sald Morlgagee, and/or ita successars and assigns, sl! the renta now due
ot which may hereafter become due uriter or by virtue of any lease, either oral or written, or any letting of, or any agreement for the
use or occupancy of any part of the pimiss1 herein described, which may have been heretofore or may be herealter made or agreed
Lo, or which may be made or agreed toty The Mortgugee under the power herein granted. it being the intenlion hereby to catablish
an absolule transfer and nsaignment of all sur i lensen and agreements and all the nvails hereunder unto the Mortgagee and eapecially
thuae certain Jeases and agreementa now existir g.spon the property hereinnbove dencribed.

The undersigned, do hereby irrevocably »npoint the Morigagee the agent ol the undersigned for the management of
said praperty, and do herehy authorize the Murtgogee to lel and re let said premines or any part thereol, according 1o ila own
dincretion, and to bring or defend any auits in canveclion with said premises in ita own name or in the name (8} of the undersigned.
ms It may consider expedient, and to make such rejuiza ‘o the premioes ms it may deem proper or advisable, and to do anything
ga :ad about lnlléi premisee that the undersigned micht do, hersby catifying snd confirming anything and everything *hat the

ortgagea may do.

It is understood and agreed that the Morigagee ahail 1:=::e the power o use and apply said avails, issues and profits toward
the payment of any present or future indeblednras or liability of the undersigned to the Mortgagee, dus or to become due, or thatl
may hereaftor be cantracted, and also toward the payment nfynll eapenses for the care and management of said premises, including

taxes, insurance, asaesaments, usual and customary commissions (o s Leal eatate hroker for leasing said premises and collecting renta
and the expense for auch attorneys, agenta and snervants as may .ossc=ably be neceasary.

It is further understocd and agreed, that in the event of the s-erzise of this nssignment. the undersigned wil! p-r’ rent for
the premisea accupied by the underaigned at the prevailing rale per tronth for each room, and a failure on the part of the under.
signed to promptlg“ pay said rent on the firat day of each and every mar(h shall. in and of itself consiitute a forcible entry and
detainer and the Mortgagre may in ita awn psme and without any notize cr_demand, maintain an action of forcible eniry and
detainer and oblain posseasion of anid premises. This assignment and porier of allarney shall be hinding upon and inure to the
benefit of the heirs, execulars, administraturs, successors and assignae of the prrties hereto and shall be conatrusd ss & Covenant
rinning with the land, and shall continue in full force and effect until all of th~indeblednens or liability of the undersigned to the
said Morigagee shall have been fully paid, st which time this assignment and power i attarney ahall terminsin.

any payment secured by the morigage or after a hreach of any of ila covenants.
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gg 1t is understood nnd agreed that the Mortgagee will not exercise its right' und-¢ this Assignment until after defaull in

gy The failure of the Mortgagee to exercine any right which it might exercise heretinar shall not b deemed a waiver by the
-t Mortgages of its right of exercise thereatter,
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4401243 {1/74) 32AA~Btarcierd
Serdund Marigeye

IN WITNESS WHEREOF, this amignment of rents s executed, seaied and deliverod (his 12TH

day of MARCH A D, 19 87
{SEAL) 4 R (BEAL)

SIDNEY S. C. LAM
(SEAL) 7 . ———ee._(BEAL)
-y JuDy B WIFE
STATE OF k\;}’(’e M

COUNTY OF CO‘U?") ] e 1, the undersigned, & Notary Public in

and for sald County, in the Siate aforesaid, DO HEREBY CERTIFY THAT SIDNEY S. C. LAM AND
JUDY LAM, HUSBAND AND WIFE
personally known to me ko be the same person Swhose name S ARE aubacribed ta the foregoing instrument,

appeared before me this day in persan, and acknowiedgod that THEY  signed, sealed and delivered the said instrument
" THEIR liwe and voluntary mct, {or the uses and purposes therein set forth,

GIVEN under my hand and Notarial Seal. this | - d-} of \YY\ anck JAD W ¥ T

é.ﬁ,m_;l—htf. . J = B

L/ Natsry Public

THIS INSTRUMENT WAS PREPARED BY:
maad Lo

, WOFFICIAL SEAL”
THE FINANCI2ZL CENTER
P.O. BOX 507 CYNTHIA HANSON MIZE

NOTARY PURLIC, BTATE OF ILLINOIS

Lm COMHMISSION EXPIRMY 2/8/88

S bridud! £ o Astigrenant oF Rptis 400 Uas with P,
Fotm JOM! ang Stutem i Promissory Nole § oim YN

DOWNERS GROVE, ILLINOIS 60515
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