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RIDER

This Rider attached to and made part of the Mortgage between
WALTER C. BURTON, JR, A BACHELOR

VERNA 3. FINCH, A SPINSTER . - L _¢ Mortgagor, _and Fleet

Mortgage Corp., Hortgagee, dated MARCH 18,

1987 , revises the Mortgage as follows:

The murtgagee shall, with the prior approval
of tar Federal Housing Commissioner, or his
designee; declare all sums secured by this
mortgage-ro be immediately due and payable if
all or a parc of the property is sold or
otherwise tcapaferred (other than by devise,
descent or operztion of law) by the Mortgagor,
pursuant to a cohtract of sale executed not
later than 24 montLhs - after the date of
execution of this mortagage or not later than
24 months after the dat2: of a prior transfer
of the property subject to this mortgage, to a
purchaser whose credit has rot been approved
in accordance with the requilements of the
Commissioner,

44//0% fmw‘ T4 @em

Mortgagor WALTER C, GURTON, 3P. A BACHELOR

“/Z@Uﬂ%‘/ C},,/ uue;é ~ {seal)

Mortgagog oy, FINcH, A SPINSTER

FHA Rider = IN, IL, KS, KY, MA, MI, NH, NJ, NY, OK, PA, VT, WI
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3 State of lllinois : Fith Case No,

Mortg,agve_ | | 131:4882998-703

This Indenture, Made this 18TH _ day-of MARCH o , 19 87, between

WALTER C. BURTON, JR., A BACHELOR AND VERNA J I‘IN{‘H, A SPINSTER — , Mortgagor, and
- FLEET MORTGAGE CORP==w - ——

& corporation organized and exlsting under the Jaws of THE STATE OF RHODE ISLAND : )
Mortgagee,

Witnesseth: Thal whereas the Morlgasor is Justly indebted 10 the Mortgagee, as is.evidenced by a certain promissory note bearing even
date herewith, in the principal sum of ELIGHIY FIVE THOUSAND' ONE HUNDRED 'SIXTEEN AND NO/100

(s 85,116.00 § == FTGRT ARG : : ————~ Dollars
payable with interest at thesate of gNE HALF  Pper centum ( 84 %) per annum on the unpaid balance until paid, and made
payable to the order of the-Jiziigagee at its office in MILWAUKEE, WISCONSIN

or at such other place a3 the hawsrmay dcugnmc in writing, and delivered; the said pnm.lpnl and interes belng payable in month!y in-
stallments of  SIX HUNDREZ PIFTY FOUR AND 47/100 Dollars (§ 654,47

on the first day of  MAY ‘ 1987 ,onda like sum of the first day of each and every month thereafter until the note s fully
puid, except thot the final payment of ,mncibnl and interest, if not sooner paid, shnll be due and payable on the first day of

APRIL (2037

Now, therefore, the said Morigagor, for the bcner securig of the payment of the said principal sum-of money and interest and the perfor-
mance of the covenants and agrecmcnfs herein.contained, (toe) by these presents Morlgage and Warrant unio the Morigagee, its successors
or assigns, the following described Rea! Estale situate, lymb, 1nd being in the cotinty of CUDK
and the Staie of Hlinois, 1o wit:

NOTE IDENTIFIERD | /iy

LOT 18 IN BLOCK 2 IN FAIR OAKS TERRACE, BEING A FUBDIVISION OF THE EAST 50 ACRES OF THE NORTH
75 ACRES OF THE NORTHWEST } OF SECTION 5, TOWNSHIZ 50 NORTH, RANGE 13 EALT OF THZ THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS ' ‘

" PCO (p-05-108-0l6 JT°

121 N, TAYLOZ -
ONKE pAz,L m, e;-o‘aoz,

Together with all and singuler the tenements, hereditaments and appurtennnc..s thcreumo belonging, and the rems. jssues, and profus thereof;
and all upparatus and fixtures of every kind.for the purposc of supplying or. distributing heat, light, water, or power,.and all plumbing and
other fixtures in, or that may b¢. placcd in, any building now or hereafter seanding ol sa)d land, and slso all lhe cswte, righl utle. and interest
of the said Morlgawr in and to said pn:mmcs _

This form Is-used in conneation with rnortgages insured under the one- o four: -lamily programs.ol the:National Housing Act which raquire
a One-Time Morigage Insurance. Premium paymenl {lncluding sections-203(b) and {1)).in accordance. w!!h the. rsguiauons for those Programs.

Pagetoftd =~ - o HUD-82118M.1 (8:88 Editicn)
24 CFR 203.17{a)
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of lass ifynot made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed lo make pay-
ment for such loss directly to the Mortgagee instead of to the
Morigagor and the Mortgagee jointly, and the insurance proceeds, .

or any part thercof, may be applied by the Mortgagee o ils oplion -

gither to the reduction of the indebtedness hereby secured or fo the
restoration or repair of the property damaged. ln event of fore.
closure of this mortgage or other transfer of title lo the mortgaged
property in extinguishment of the indebledness secured hereby, all
right, title and interest of the Morlgagor in and to any insurance
policies then in force shall pass to the purchaser or graniee.

That if the premises, or any part thercof, be condemned under
any power of eminent domain, or acquired for a public use, the
damuges, proceeds, and the consideration for such acquisition, to

the extent of the full amount of indebtedness upon this Morigage,

and the Note securéd heceby remaining unpaid, are hereby assigned
by the Morigagor 1o thz Mortgagee and shall be paid forthwith (o
the Mortgagee to be applied ov it on account of the indebledness
sccured hereby, whether dueor not.

The Mortgagor Further Agrecs Piat should this mortgage and
the note secured hereby not be cfigib'e for insurance under the
National Housing Act, within NuHNsTY
from the date hereol {written statement of uny officer of the
Department of Housing and Urban Developmer.c or autherized
agent of the Secretary of Housing and Urban Deveispment dated
subsequent to the NINETY days
time from-the date of this morlgage, declining to insuce said note
and this morigage being deemed conclusive proof of st
incligibility), the Morigagee or the holder of the note may;atits
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this option may aot be
exercised by the Morigagee when the ineligibility for insurance
under the National Housing Act is due to the Morigagee's failure
{o remit the morigage insurance premium lo the Department of
Housing and Urban Development.

tn the Event of defanll in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a.brench of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
teresi thereon, shall, at the election of the Mortgngee, without
notice, become immedintely due and payable.

days

¥

And In The Event that the whole of snid debt is declared to be
due, the Morigagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed raay at any time thereafter, either
before or after sale, and withoul notice to the said Mortgagot, or
any party clgiming ‘under said Mortgagor, and withou! regard 10
the solvency or insalvency of the person or persons linble for the
payment of the indebledness secured herchy, at the time of such
applications for appointment of a receiver, or for an order to place
Morlgagee in possession of the premises and without regard lo the
vilue of spid premises or whether the same shall be then occupied
by the owner of the equity of redemption, as & homiestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint-u receiver for the benefit of the Mortgagee with power to
collect the rents, issues, und profits of the said premises during the
pendency of such foreclostire suit und, In case of sale and n defi:
ciency, during the full statutory pcrlnd of redemption, nnd such
rents, issues, and profits.when collegicd may be applied toward ihe
payment of Ihe indebledness, costs, taxes, i_nsuraicc. and other

items necessary for the protccilon and preservauon of the property.
‘Whenever the sald Murtgagee shall-be placed in possession of
the above described . premises under an order of a court in which
an action -is pending to loreclose this morigage or a subsequent
mortgage, the sald Mortgagee, in ils discretion, may: keep the
said premises in good repair, pay such current or back taxes and
assessments as may be due on-the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quircd by the Mortgagee; lease the said premises 1o the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are spproved by. the-
court; collect and receive the rents, issues, and profits for the
use of the premises hercinabove described;-and ciploy other
persons and expend itself such amounts as pre reasonably
necessary 10 carry out the provisions of this paragraph.

An In Case of Foreclosare of this mortgagc by said Mor-
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor’s fees, and stenogruphers’ fees of the
complainant in such procecding, and alsa for all outiays for
doctimentary evidence and the cost of a complele abstract of
title for the purpose of such. foreciosure;. and .in.case. of any
other suit, or legal proceeding, wherein the Morigagee shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this morigage, and ail such expenses
shall become so much additional indebtedness secured hereby
and be sllowed in any decree foreclosing this mortguge.

And There Shall be Included in any decree foreclosing this
morlgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suit or
o1iis, advertising, sale, and conveyance, including attorneys’,
Lalicpors', und stenographers' fecs, outlays for documentary
evicenze.and cost of said abstract and examination of title; (2)
#ll theanoneys advanced by the Mortgagee, if any, for the pur
pose aitharized in the mortgage with interest on such advances
&t the rate se” fonY in the note secured hereby, from the time
such advances-ure cnade: {3) all the accrued interest. remaining
unpaid on the indeovteiness hereby secured: and (4) all the said
principal money rempising unpaid. The overplus-of- the. proceeds of
the safe, if any, shall tha ve'paid to the' Mortgagor,

If the Mortgagor shalt pey suid nofe at- the-time and in the
maither aforesaid and shall gbide by, comply with, and duly per-
form all the covenants and agrecments herein, then this cons
veyance shall be null and void and yfutsagee will, within thirty,
(301 days after writterr demand therefe, P‘; Morigagdr, cxeculc &

-~ selense or-satisTaction of -this mortgage, aid- worigagor hereby

waives the benefits-of all siatutes or laws w'ich require the .
carlier exccution or delivery of such rch:.:se ar satisfaction by
Morlgagee.

ft is Expressly Agreed that no extension of the time for pay-
meit of the debt hereby secured given by the Mortgagee 1o any
successor in interest of the Mortgager shall operate to release, in
any manner, (he originafl finbility of the Mortgugor,

The Covenants Hercin Contained shall bind, and the benefits and
advantages shall inure, to the respective heirs, executors, ad-
ministrators, suceessors, und asslgns of the partics herelo, Wherever
used, 1he singular number shall include the plural, the plura) the
singular, and the masculing gender shall inelude the feminine.
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