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ASSUMPTION RIDER TO MORTGAGE

Trie R17dr made this _ jgpp day of _wapey '
med:f1es and amends that certair Mortgage of even date hereuxth getheﬂ“

Margaretten & Corpary, Inc., as Mortgagee, and PATRICK J, SULLIVAN AND
PATRICIA L. SULLIVAN, HIS WIFE as Mortgagers as fol.ows:

The mortgagee shall, with the prior approval of the Federal Housing
Comrissioner, wor his designee, declare all sums secured by this mortgage
to be 1mmediatel due and payable 1f all or a part of the property is
sold or otherwise tcnrnsferred fctter than by devise, descent or operat:c:n
of law) by the mortgagor, pursuant to a contract of sale executed not
later than 24 months atter the date of the axecution of this mortgage or
not later than 24 monthg after the date of a prior transfer of the
preperty subject to this norigage, to a purchaser whose credit has not
beer approved in accoriance with the requirements of the Commissioner.

-
//_-.(. (&/_/II/ ; L
AT 7
.jQin
MCRTCAG2P

MORTGAGCR

——— ey —— it tmbemaa e e v

(o
g
c
"
o
pub
\1




UNOFFICIAL COPY

g u

7 -

* FHAS 131:48866484=703B
LOANS 6010-0044

FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, OATED THE _ jqpp  OAY OF o ST
AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,

THE MORTGAGEE, AND _PATRICK Jf, SULLIVAN AND PATRICIA L. SULLIVAN —HiS WikE
+ THE MORTGAGOR, AS FOLLOWS:

—

1. "M THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TwQ, THE
SENTENCE WHICH READS AS FOLLOWS S DELETED:

THAT PRIVILEGE 1S RESERVED TO PAY THE DEBT IN WHOLE,
QR AN ‘AaDUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS
ON THE PRINCIPAL THAT ARE NEXT DUE QN THE NOTE, ON

f THE F[RST 0AY-OF ANY MONTH PRIQR TQ MATURITY,
e PROVIDED HOWEVIR, THAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCH PRIVILEGE IS GIVEN AT LEAST THIRTY

(30) DAYS PRIOR TU PPEOAYMENT.

2, THE FIFTH UNNUMBERED PAaRAGRAPH QF PAGE TWO, [S AMENDED
BY THE ADQITION QF THE FOLLOWING:

“PRIVILEGE IS RESERVED TQ PA¥ /THE DEBT, IM WHOLE OR
IN PART, ON ARY IKSTALLMENT DUE DATE."

[N WITNESS WHERz(OF, PATRICK J. SULLLVAN AND BADGAJA L. SULLIVAN, HIS WIFE
HAS SET HIS HAND AND SEAL THE DAY AKD YEAR

FIRST AFQRESALD.

-y
(et ~ " MGRTGAGOR OR
,Fﬂ{RlCK,H. SULLIVAN TRUSTEE'S
) - SIGNATURE
, ' ' __MORTGAGGR OR
PATRICIA L. SULLIVAN TRUSTEE'S
SIGNATURE
L2
SIGNED, SEALED AND DELIVERED &
IN THE PRESENCE OF: <
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S5 WIFE

This rider to the Mortqages betwean_PATRICK J. SULLIVAN AND PATRICIA L. SULLIVAN, 'and

Margaretten & Company, Ing. daced__ MARCH 19, ,» 19_87 is deamead to
amend and msupplament the HMaortgage of same date as follows:

That, together with, and in addicion to, the monthly paymentas aof principal and
interest payable under tha tarms of the note secured hareby, ths Mortgager will
pay to tna Mortqgages, on the first day of each month until the said note is fully

paid, the follewing sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums
that will naxt bsccme due and payable on policies of fire and other
hazard insuranve covering the mortgaged property, plus taxes and
assssiments next due on the mortgagsd property (all as astimaced by
tha izctgages) less all sums already pald therefor divided by the
numbaer of months to elapse befare ana manth prior to the date when
auch grouvnd renzs, premiums, taxes and assessments will bacome delin-
quant, sreh sums to be hald by Mortgagss in trust to pay said ground
rents, preriumg, taxes and special assessments, and

All payments muin:icned in the two preceding subsections of this para-
graph and all piyients to be made undes the note secured hareby shall
be added togetNer Zud the aggregata amount thereof shall be paid by
the Mortgagor each r~o'ith in a single payment to be applied by the
Mortgages to the fallow!ng itema in the order se: forth:

I. gqround renta, if any, vaxss, special assessmunts, fire and other
hazard insuratce premiurmz,

IT. 4intarest on the note secured hereby, and

I1Z. amortization of the principal of the said note.

Any daficiency in the amount of such aggjregate monthly payment shall,
unless made good by the morugegor pricr to the due date of the next

guch paymant, constitute an event of defsllt under this mortgage. The
Mortgagee may collect a “late charge” nou ‘o exceed four cents (dc) for
each dollar {81l) for each payment more than fiZcoen (1l%) days in srrears,
to covar the extrsa expense involved in handling dalinquant paymencts.

If the total of the paymenty made by the Mortgagor under subisction (a) of the prae-
cading paragraph shall exceed the amount of the paymentas actiaXiy made by the Mortc-
gagee for ground raehts, taxes, and assessments, or insurance g ariiume, as the case
may be, such sxcezs, {¢ the locan ls current, at the option of thd mortqager, shall
he credited on subasguent payments to be made by the Mortgagor, or r~2funded to the
Mortgager. If, howaver, the monthly payments made by the mortgagox unler subsection
{a) of the preceding paragraph shall not ba sufficiant to pay grounc-<7ors, taxes,
and sssessments, or insurance premiuma, as tha case may be, when the ssiar shall be-
come due and payable, then the Mortgagor shall pay to the mortgagee any /rmount
necessary to make up the deficiency, on or before the date when payment ol such
ground rants, taxes, assessments, or insurance premiums shall be due. If &% any
time tha Mortgagor shall tender to the Mortgagee, in accordance with the provisions
af the note secured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, cradiv
to the account of the Mortgagor, any balance remaining in the funda accumulated
under the provisions of subsacticn (a) of the preceding pazagraph. If thers shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the premises coversd hersby, or if the mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of auch
proceadings or at tha time the property is ctherwise acquired, tha balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as
a credit agalnst the amount of principal then remaining unpaid under said Note.

Paragraph 3 of pg. 3 is added as follows: *Thi{s option may not be exercised by ths
Mortgagee when the ineligibility for insurance under the National Bousing Act is due
to the Mortgagee's fallure to rsmit the mortgage insurance premium to the Deapartnent

of Housing and Urban Development®.
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urigliges insured under the one- 10
four-famlly provisions of the Netlonal

;1501‘}1"? Housing Aut.
MORTGAGE

THIS INDENTURE, Made this 19¢th day of March, 1987 , between
PATRICK J SULLIVAN, AND PATRICIA L SULLIVAM, HIS NIFE
» Mortgagor, and
MARQARETTEN & COMPANY, INC.

a corporation organized and existing under the laws vftheo State of New Jerasy snd authorized 1o
do business in the state of llllnois, Mortgagee.

WITNESSETH: That whereas the Martgagot is Justly Indebled to the Mortgagee, ay is evidenced by a certain Promissory
Note bearing even drete herewith, in the principal sum of
Sixty~ Edgant Thousand, Six Hundred Eleven and 9Q/100

Dollars ($ 88,7211,00 ) puyable with interest at the raie of
Nine Per Cencum
per centum ( 8 %) per annum on the unpaid balance until pald, and made payable to the order

of the Mortgugee at its ol(ler
in Perth Amboy, New Jersay 008882

or at such other place as the holdar may designate in writing, and delivered; the said principal and interest being payable in
monthly installinents of
Five Hundred Fifty- Two  »~nnd 32/100

Dollars ($ 552 .32 j on the first day of mMa 1, 1887 , and a like sum on
the first day of each and every month thereafire il the note is fuily pnﬁi. except that the final payment of principal and Inter-
eat, If not sooner paid, shall he due and payuble on the first day of Aprii, 2017

NOW, THEREFORE, the said Mortgagor, for (he brtter securing of the payment of the sald principal sum of money and
interest and the performance of the covenanty and wprasments herein contained, does by these presents MORTOAGE and
WARRANT unto the Mortgagee, ils successors or assighs, th= following described Real Estate situate, lylug, and being In the
county of COOK and the State of lliinois, to wit:
LOT 1083 IN ELK GROVE VILLAGE SECTIUN <, BEING A SUBDIVISION IN
THE WEST 1/2 OF SECTION 20, TOWNSHILIPF &4 'NORTH, RANGE 11, EAST

LY T0SE

OF THE THIRD PRINCIPAL MERIDIAN, ACCORLIN"S TO THE PLAT REQIS-
TERED IN THE OFFICE OF THE REGISTRAR OF 4 1/“ES OF COOK COUNTY,
IL_.LINOIS, ON MAY 1, 19%8 AS DOCUMENT 1 793 ¢#22.
\K?/ Y LA ey & 7', SR (.")l:\f Vg e ng'("l”t"-v?
PREPAYMENT RIDER ATTACHED HERETQ CF_ 26 3P ae) &
" AND MADE A PART HEREOE )Cfs 5 /A
r]

ASSUMPTION RIDER ATTACHED HERETO AND MADE
A FART HERLOF

EETTRUN

: NTHLY MORTGAGE
EREIN TO A MO AGE
‘“EFEF:%I%?E?R?‘HUR\ ARE AMENDE%ggT%i‘éEE‘“
ll?\ls#:r‘. S TACHED RIDER TO THIS

TOQETHER with all and singular the tenements, hereditaments and appurtenances thercunto befonging, and the rents,
jssucs, and profits thereol; and all appuaratus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing nnd other fixtures in, or that may be placed in, any building now or hereafter sianding on
said land, and also all the estuate, right, title, and intecest of the said Mortgagor in and to sald premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successars and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue ol the Homestead Exemption Laws of the State of [llinois, which said rights und benefits the said Mortgagor does hercby
expressly release and walve.

1LLINOIS FHA MORTUGAGE STATE OF ILLINOIS
MAR-110] (8/80) HULLSHI6M (5.30%)
Replacey 11701 {Rev 7708)
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ANIMAS ADDITIONAL SECURITY for the puyment of the indebtedness aforesald the Mortgagor does hereby assign to the Mortgagee
all the rents, issues, and proflits now due or which may hereafler become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the mortgaged property, lnsured as may be required
from time to time by the Morigagee against loss by fire und other hazard, casualties and contingencles in such amounts und for such perlods

- as may be required by the Mortgagee and witl pay promiptly, when due, any premiums on such insurance provision for payment of which has

not been made hereinbefore.

All Insurance shall he carried In companics approved by the Mortgagee and the policies and renewals thereof shall be held by the Mort-
gagee and have attached thereto loss payable clavses in favor of and in form aceeptable to the Morigagee. In event of loss Morigagor will give
immediate notice by mail to the Mortgagee, who may make proof of {oss if not made promptly by Morigagor, and ench insurance compuny
voncerned is hereby authorlzed und directed to make payment for such loss directly 1o the Mortgugee instead of to the Mortgagor nnd the
Mortgagee jointly, and the Insurance proceeds, or any part thereol, may be upplied by the Muartgagee al its option elther to the reduction of
the indebtedness hereby secured or 1o the restoration or repuir of the property damaged. {n event of Toreclosure of (his Mortgage o1 other
transfer of tite to the mortgaged property in extinguishinernt of the indebtedness secured hereby, all right, Litle and Interest of the Morigugor
in and to any insurance policies then in force shall pass to the purchuser or grantee.

THAT If the premises, or any part thercof, be condemned under any power of eminent domain, or acquired for a public use, (he
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Mortgage, and the
Nole secured hereby rema’ning unpaid, are hereby assigned by the Mottgugor to the Morigagee and shall be paid forthwith (o the Morigagee
to be applied by it un s count of the indebtedness secured hereby, whether or not,

THE MORTGACGOR “URTHER AQREES that should this Mortgage and the Note secured hereby not be eligible for insurance under
the Nationai Housing Act withis 60 days from the date hereol {writlen statement of any officer of the Department vf Houslng and Urban
Development or nuthorized ug<n? of the Secretury of Housing nd Urban Development dnted subsequent 1o the 60 days' time from the duie
of this Mortgage, declining o iacurs =aid Note und this Mortguge, being deemed conclusive proof of such incligibility), the Mortgagee or the
holder of the Nowe may, at its optisn. deciure nll sums secured hereby immediotely due und payable.

IN THE EVENT of default in maki-g uny monthly payment provided for herein and in the Nofe secdred tiereby for a period of thirty
(30) days after the due date thereod, or in cis270of u breach of any other covenant ar agreement hereln stipulated, then the whole of sald prin-
cipal sum remalning unpaid together wiin acere=d intersst thereon, shall, at the election of the Mortgagee. without notice, become im-

mediately due and payable.

AND IN THE EVENT that the whole of said debtis dsclured to be due, the Mortgagee shall have the right immedintely to foreclose this
Mortgage, and upon the flling of any bill for that pulpose, the court in which such bill is Tlled may at any time thereafer, elther before or
nfter sale, and without notice to the said Mortgagor, ovang party ciaiming under sald Mortgagor, and without regard to the solvency or in.
solvency at the time of such applications (or appolntment of 4 receiver, or for an urder to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebtedn sy recared hereby, and without regard to the value of saidd prenilses or whether
the same shall then be oceupled by Lhe owner of the equity of rvuerantion, as n homestead, enter an order placing the Mortgagee ln possession
of the premises, or appoint u receiver Tor the benefit of the Muortyg: gee with power to collect the rents, issues, and profits of the sajd premises
during the pendency of such foreclosure sult and, in cuse of sale and /0 deTiciency, during the full statutory period of redemption, and such
rents, [ssues, and prollts when collected may be applied towarnit the oavment of the indebledness, cost, taxes, Insurance, and other llems
necessary for the protection and preservation ol the property.

Whenever the seid Mortgagee shall be placed in possession of the abuve.devicibed premises under un order of u court in which ag sction
is pending 1o loreciose this Mortgage or u subsequent mortgage, the satd Morpages, in its diseretion, may: keep the snld premises in good
repalr; pay such current or bagk taxes mnd assesaments us may be due on the sals flemises; pay for and maltain such insurance in such
umounis us shall huve been required by the Mortyagee: lease the sald premises to e 'Martgagor or others upun such terms and conditions,
vither within or beyond any perlod of redemption, ity are approved by the court; collesand receive the rents, issues, and profits fot the use of
the premises hereinunbove desceibed: and employ other persons and expend itself such ameant, as ure reasonsbly necessary o carry vut the
pravislons of this paragraph.

AND IN CASE OF FORBCLOSURLE: of this Mortgage by sald Mortgagee in any court ol iy or equity, & reasonable sum shall be al-
lowed for the sollcltor's fees, and stenographers’ fees of the complainant in wuch proceeding, vod 7o for ali vutlays for decumentary
evidence and the cost of a complete ubstract of title for the purpose of such foreclosure; und in case'S5any other suit, or legal proceeding,
wherein the Mortgngee shall be made a purty thereto by reason of this Mortgage, lts costs and expenser, ar:! the reaaonable fees and charges
of the attorneys or solicitors of the Morlgugee, so mnde parties, for seevices in xyuch suit or proceedings, shall be a further Hen and charye
upon the said premives under thils Mortgage, nad all such expenses shill become so much additlonal IndebteZisss secured hereby and be

allowed in any decree foreclosing this Morigaye.

AND THERE SHALL BE INCLUDEI iy any decree foreclosing this Mortgage nnd be prid out of the proceess o, any sale made in pur-
suanee of any such deeree: (13 Al the costs of sach suit or sults, advertising, sule, nnd couvevance, including atioriess®, solicitory', and
stenographers’ fees, outluys Tor ducumuentary evidence and vost of said abstract and exiwminntion of title; (2) all the mnies advanced by the
Murigagee, IF any, for the purpose authorized in the Mortgnge with interest on such udvances at the eale set forth in the NoLo 9 xeuretl hereby,
from the time such udvances are made: (1) alf the acerued interest remudning unpald on the Indebteduess hereby secured; (w2afl the snid prin-
cipal money rematning unpaid. The overplus of the procecds of sale, iF nny, shall then be pald to the Mortgagor.

If Mortgagor shail pay sald Note at the thme and in the mumer aforesald and shall ubide by, comply with, and duly perform ull the
covenanty and agreements heredn, then this conveyance shall be null and void und Mortgagee will, within (30) duys alter wrliten demand
therefor by Mortgagor, execute a release or saustaction of this Mortgage, and Mortgagor hereby wuives the benellts of all statules o laws
which require the curlier execution or delivery ol such release vr satisfaction by Mortgagee.

T 18 EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured glven by the Mortgagee to any suc-
cessor ln interest of the Mortgagor shall operate to relense, in uny manner, the original Habllity of the Mortgagor.
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