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THIS 14 FAMILY RIDER is made this 24th day of March 1987

and is incorporuird Utto and shall be deemed to nmend and supplement the Mortgage, Deed of Trust or Securily Deed
(the *'Security Instivinent’’) of the same date given by the undersigned (the ' Borrower") to secure Barrower's Note (o
MARGARETTEN &£ COMPANY, INC.., & gcorporation organized
and existing Gndac the laws of the state of New Jersmy
(the “'Lender"’) uf the saiie date and covering the property described (n the Security Instrument und located at:

5015 W MONTANA | CHRICAGD , 1L 5081 Froperty Addins

14 FAMILY COYENANTS. In aadition to the covenants and agreements made in the Security Instrument, Bor-
rower and Lender further covenant and ugree as. follows:

A. USEOF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a chunge in
the use of the Property or its zoning classification, unless Lender hay agreed in writing (o the change. Borrower shall
comply with all laws, ordinances, regulutions und reguireraents ol uny governmental body applicable to the Property,

B, SUBORIINATE LIENS. Except ns permitted by Federal taw, Borrower shindl not allow any len inferior w
the Security tnstrument to be perfected ugainst the Property witkowt Lender's prior written permission,

C. RENT LOSS INSURANCE, Borrower shall maintaln fnsurone: against rent foss in addition o the other
hazasds for which insurance is requlred by Uniform Covenant S,

D. “BORROWER'S RIGHT TO REINSTATE" DELETED. Unitoria Covenant 18 s deleted.

E. ASSIGNMENT OF LUASES, Upon Lender's request, Borrower shall zosign to Lender all leuses af the
Property and all security deposits made in connection with lenses of the Praperty. Upo/ the assignment, Leader shull
have the right to modify, extend ur terminute the existing leases and to execite new leases; 1 vrader's sole diseretion,
As used in this paragruph E, the word "lease’ shall mean “'sublease’’ if the Sceurity Instrapsent Is on a leaschold,

F. ASSIGNMENT OF RENTS, Borrower unconditionally assigns and transfery to Lenderwll the rents and
revenues of the Property. Borrower nutherizes Lender or Lender's agents 1o collect the rents and revenues and hereby
directs each tenant of the Property to puy the rents to Lender or Lender's agents. However, prior (o Lender's Nuotice
to Borrowet of Borrowet's breach of any covenant or agreement in the Security Instrument, Borrower shall coliect
and reveive all rents snd revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment
of rents constitutes s absolute assignment and not an assignment for additional security only,

If Lender gives totice of brewel to Borrower: (i) al} rents received by Borrower shall be held by Borrower as
trustee lor benefit of Lender only, to be applied to the sumsy secured by tie Security tnsteument: (D Lender shall be en.
titled to collect nad receive all of the rents of the Property; and (ili) each tenant of the Property shall puy all rents due
and unpaid to Lender or Landaet's agent on Lender's wiitten demand to the tenant,

Borrower has not executed any prior assignment ol the rents and has no and wit not perform any act that would
prevent Lender Trom exercising its rights under this puragraph F.

Lender shall not be required La enter apan, ke comrol of or maintain the Property befure or after giving notive
of breach to Borrower. However, Lender or u judiclully appointed receiver may do so at any time there is a breuch,
Any application of renty shadl not cure or waive any default or invalidate any other right ot remedy of Lender. This
assignment of rents of the Property shall tertuinate when the debt secused by the Securlty Instrument is paid in full,

G, CROSS:-DEFAULY PROVISION, Borrower's default or breach under any note or agreement in which
Lender has un interest shall be a breach under the Secueity lostrument wand Lender sy invoke any of the remedies per-
mitted by the Securkty Instrument,
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This instrument was prepared b
MARGARETTEN & COMPANY INC MORTGAGE
887 E WILMETTE ROAD PALATINE 1L 560087 60400029
THIS MORTGAGE (“*Security [nstrument'’) is given on March 24¢h, 1987
The mortgagor is
BENEDICTO ERAZQ, ANO SOFIA ERAZO, HIS WIFE

(**Borrower'"). This Security Instrument is given to
MARGARETTEN & COMPANY, INC.

& corporation which Is orzanized and existing under the laws of  the State of New Jorsey , and whose

address i3

280 Maplae Strazc

Parcth Amboy, Nrmw isarsey 08862
(*‘Lendcr’").
Borrower owes Lender the principat stm of

S8ixty- Nine Thousani,. 8S4ix Hundred and 00/100
Dollacs (UJ.S. § 68,800.00 ). This debt is evidenced by Borrower's note dated the same date as this

Sccurity Instrument (**Note''), which prévices-for monthly payments, with the full debt, if not paid earlier, due nnd payable
on Aprid 1st, 2Qv¢ . This Security I[nstrument secures to Lender: {a) the repayment of the
debt evidenced by the Note, with interest, and i r2newals, extensions and modifications; (b) the payment ol all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performuance of
Borrower's covenants and agreements under this Secri.rity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following disciibrd property located in’ COOK County, 1llinois:
LOT SIXTY SIX b T T rereppnp—— iy ¥

IN THE HULBERT FULLERTON AVENUE HIGPCANDS, SUBDIVISION NO. 2 y

BEING A SUBDIVISION IN THE WEST HALF (1/2) OF THE SOUTHEAST

QUARTER (1/4) OF SECTION 28, TOWNSHIr 40 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN.

3-28- YLl -Cro6—-=2°°"
' G RBO
el

/

which has the address of
5018 W MONTANA CHICAQO, 1L 8051
Property Address

TOGETHER WITH all the improvements now or hereafier cerected on the properly, and all easements, rights,
apputtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier
a part of the praperty. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is

relerred to in this Security Instrument as the "'Property.*’
BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clalms and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limlted

variations by jurlsdiction 1o constitute n uniform security instrument covering renl property.

ILLINQIS—8INGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT

MAR-1108 (8/30)
Replaces H.700 (Rey 7/84)

Form 3014 12/8)
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in welting, the suus secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraciion:
{a) the total amount of the sums secured immediately before the taking, divided by {(b) the fair market value of the Property Immediately
before the taking. Any balance shall be paid tu Borrower.

{{ the Property Iy nbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make nn awuard or set-
tle n claim for damages, Boreower fulls 1o respond to Lender within 3O days after the date the notice is given, Lender is authorized to collect
and apply the procecds, at s uption, elther 1o restoration o repair of the Property ur to the sums secured by this Securkty Instrument,
whether ¢r not then due,

Unless Lender und Borrower otherwise aigree in writing, any application of procecds to principal shull not extensd or posipone the due
date of the monthly payments refeered ta in parngraphs 1 and 2 or change the amount of such pavments.

10. Borrower Not Relewsed; Forbearance By Lender Not w Walver. Uxtension of the titne {or puyment or modifivation of amortization
of the sums secured by this Security Instrument granted by Lender to any suecessor in jinterest of Dorrower shall not operate to relesse the
liability of the original Borrower or Borrower's successors in interest. Lender shall not be required (o commence proceedings against any suc-
cessor in interest or refuse Lo extend time for payment or vifverwise modify amortization of the stums secured by this Security Instrunient by
reason of any demund made by the original Borrower or Borrower's successars in interest, Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successurs angd Asshyny Bound: Joint and Severnl Liubllity; Co-signers. The covenants and agreements of this Securlty Imteument
shall bind and benefit the successors and assigans of Lender und Borrower, siibject 1o the provisions of paragruph 17, Borrower's covenunts
and agreements shall b7 jo'nt and several, Any Horrower who co-signs this Security Tastruieat bual does oot oxecute the Note: (g} is co-
signing this Security Tiustraoment only to maortgage, yrimt and convey thut Borrower's interest in the Property under the terms of this Security
tnstrument; (b) is not persaully obligated 10 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to extend. (audify, Torbeur or muake wny accommodntions with regurd 1o the 1erms of this Security Instrument or the Note
without that Borrowet's connzor,

13. Loan Charges. If theemr, secured by chils Security lastrumeent §s subject 1o a law which sets maximum loan charges, and that law is
finally interpreted <o that the interesior other loan charges vollected or 1o be collected in connection with the loan exceed the permitted limits,
then: {a) any such loan charge shall Se r&ivced by the amount necessary (o reduce thz cluncge to the permitied Himit and (b) any sums already
coltected from Borrower which exceeded permitted Hmits will be refunded 1o Borrower. Lender may choose to make this refund by reducing
the pringipul owed under the Note or by miakiag a direct payment to Borrower, I a refund reduces principal, the reduction will be treated as a
partial prepaynmicnt without any prepayviacnt charge under the Note.

13, Legislution Affecting Lender’s Rightr. 17 ennctment or expiration of spplicable laws has the effect of rendering any provision of the
Note or this Security Instrument unenforcenbiz av ording o its terms, Lender, at its option, muy requirc immediate payment in Tull of all
sums secueed by this Security Instrument and may invake any remedies permitted by paragraph 19, If Lender exercises this option, Lender
shall teke the steps specified in the second pacagraph of paragraph 17,

14. Noatices. Any notice to Horrower provided forin this Security Insiriiment shall be given by deliveriug it or by mailing i by first class
mail uniess appdcable luw reguires use of another methd. The notice shatl be directed 1o the Property Address or uny other address Bor-
rower deslgidies by notide 1o Lender. Any notlce 1o Lender 2aail be given by first class mail 1o Lender’s address stated herein or any other ad-
dress Lender deslgnntes by notice to Borrower. Any notive n-ovided for in this Security Instrumeni shall be deemed to have been given to
HBorrower or Lender when given as provided in this paragrapli.

8. Guaverning Law; Severability. This Security Insirnment shu?; o governed by federal lnw und Lthe law of the jurisdiction in which the
Property is located, o the event thiut uny provision or chituse of this Security instrument or the Note conflicts with applicable Jaw, such con-
flict shailt not affect other provisions of this Security Instrument or U5z BGie which can be given effect without the vonflicting provision. Ta
this end the provisions of this Security Inttrument nnd the Mate are diciried to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy &F the Note and of this Security Instrument.

17. Transfer of (he Property or o Beneficlal Intevest in Borrower, IValb'cr any part of the Property or any interesy in it is sold or
transferred (ot if o beneficial interest in Borrower is sold or transferred aud Borrs'woz is not o natural person) without Lendes's prior writien
consent, Lender may, at its optlon, require immedinte paymetd in full of all stins‘secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law us of the ¢rie of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceieration, Thionotice shali provide a period of not tess than 30
days [rom the date the notice is delivered or mailed within which Borrower must pay ull siing s2cured by this Security [nsteumeni. If Borrower
faiis to pay these sums prior to the expiration of chis period, Lender may invoke any remedies permined by this Security Instrument without
further notice ar demund on Borrower,

18. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrowes shall bave the right 10 have enforcement of thiy
Security Instrument discontinied at any time prior to the enrlier of: (1) § days (or such othir périod gs npplicable law may specily for
reinstatement) before sale of the Property pursuant to anv power of sale contained in this Security v strument: or (b} entry ol n judgment ¢n-
forcing this Security fustrunent. | hose conditions are that Borrower: (@) puvs Lender all sums which then would be due under this Security
Instrument and the Note had no acceleration aveurred; (1) cures nny defautt of any other covenuits orLgreements; {c) pays gl expenses in-
curred in enforcing this Sccurity Instrument, including, but not limited to, reasonable atiorneys’ fees; and (d) akes such nction as Lender
may reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Forzower’s obligation to pay
the sums secured by this Securhty {nsteument shall continue unchanged. Upon reinsintement by Borrower, this Secavity Instrument and the
obligations securedd hereby shall remain fully ¢ffective us if no acceferation had oceurted. However, this right toJeiistate shill not apply in
the case of acceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS, HBorrower and Lender further covenant and agree as follows:

19, Accelerstion; Romedies. Lender shall give notice to Borrower prior (o accelerstion following Buerawer’s hreach of any covenunt ur
agreement in this Securlty [nstrument (bul not prior to uccelerntion uader purugraphs LY and 17 unless applicable Inw provides ntherwive).
‘The natice shait spectfy: (1) the defautt; (b) the action reguleed W cure the detnutl; (¢) & date, nof less than JO days from the date the notice Iy
glven to Borrower, by which the defaull must be cured: wmt () thut [ailure to cure the default on or bafore the date specified In the notice
may result in ncceleratlon of the sums secured by this Security Instrument, foreclosure by Judicint proceeding and sule of the Praperty. The
notlce yhalt further Inform Borrower of the right 10 reinstate after accelerntion and the right to sssert in the foreclosure proceeding the non-
existence of u defaull ar any ather defense uf Borrower 10 acceleration and foreclosure. 1 the default s ot cured on or before the daie
specified In the notlce, Lender ni fis option muy require immediste puyment tn full of all sums secured by this Security instrument without
further demand wnd may foreclose this Security Instrunient by fudicinl proceeding. Lender shall be eatitled to collect nil expenses lncurred in
pursuing (he remedies provided in this pantgreph 19, Including, but not limited to, reasonuble attorneys’ fees and costs of title evidence,

20. Lender In Possession. Upon aceeleration under paragraph 19 or gbandonment of the Property and at any time prior to the expira-
tion of any period of redemption following hedicin! sale, Lender (In person, by agent or by judicially appointed recelver) shall be entitled 1o
enter upon, lake powession of and manasge the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applid first 1o payment of the costs of management of the Property und collection of rents, including. but
not limited to, receiver's fees, premiums on recelver's bonds and reasonable attorneys’ fees, and then (o the sums secured by this Security In.
strument.

21, Relemse. Upcn payment of all sumy secured by this Security Instrument, Lender shall telease this Securliy Instrument without
charge to Bocrower. Borrower shatl puy any recordniion costs,

§65109E
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