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CMC #100849-% MORTGAGE

THIS MORTOAGE (“Security Instrument '} is given on MARECH .. ZAEN. e e

lay. and. Qaralyn. 5. . Aagloy.. . his. wifgnnrnrrrenranrsnne

. (“Horrower™), This Security Instrument is given to Cxown, Mox.tgage.

: + rmenmeavhich is organized and existing

unider the laws of . 4Pa Btate OL Tliionoiax v, und whose address is G131, W....8%th.. Bhreet.. .
LQak Lawn, Illiroim . 60433 mre{dLender”).
Borrower owes Lenderfie arincipal sum of .. Eighty. Beven. Thousand.and. No/100Lhe. nrmnrrmnsnncnnm.
.............................................................. Dollars (U.S. $.87..000..00 52525 This debt is evidenced by Borrawer's nute
dated the same date as this Secdvity Instrument (“Note™), which provides for monthly paymernits, with the ful) deb, if not
pald earlier, due and payable ond. . April. 1,20 J.'?P ......................... s ‘This Security Instrument
gecures 1o Lender: (n) the repayeieii of the debt svidenced by the Note, with interest, and ull rencwaly, extensions and
modifications; (b) the payment of afl vrher sieny, with interest, ndvanced under purngraph 7 1o protect the security of this
Security lnstrueent; i (0 the perfirnzasee of Borrower's coven nts and agreements under this Security tnstrament and
the Note. For this purpose, Borrower doss hereby mortguge, gruni and convey to Lender the following desuribed property
JOCREEU M oovicnecrin e e SIBBK e e e b e County, Hlinois:

Lot One Thousand Six Hundred Eighty 11680) in Strathmore Schaumburg Unit
Ninetean, being a Subdivision of part of the Socutheast Quarter {1/4) of Bection
1&, Township 41 North, Range 10, Fast /of the Third Principal Meridian,
according to Plat thereof Registered in che Office of the Regiatrar of

Titlas of Cook County, Illinois, on July 1%; 1976, as Document Number 2881556,

00

Real Estate Tax No. Oﬁls-dlz-(.)lo VOL. 187

T

which has the address oF ... 2080 HAWBON i s SRIBMBBUMEG . ,
{Streat] [City]
Litinois ..........80134 ... C'Property Addeess”)k
|Zp Code}

TOGETHER WITH all the improvements now or heceafter erected on the property, und all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas eights and profits, water rights and stock and all fixtures now or
herenfier a part of the property. All replacvements and additions shall also be covered by this Security Instrument. Aff o' the
foregoing is referced to i this Security lnstrment us the “Property.”

BORROWER COVENANTS that Borrower is lawfubly scised of the estate hereby conveyed and has the right 10
mortgage. grant and canvey the Property and that the Property is unencumbered, except for encuimmbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims und demands, subject to ity
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform seeurity instrument covering real property.

ILLINOIS—Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3
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If Lender required mortgage insurance ms a condition of making the loan secured by this Security Tnstrument,
Barrower shall puy the premiums required to muintain the insurance in effect unti) such thme as the requirement for the
insurance terminates in accordance with Borcower's and Lender's written agreement ot applicable law.

8. Inmspection. Lender or its ngetrt may make rensonable entries upon and inspections of the Property. Lender
shall give Burrownr notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

9. Condemnation. The proceeds ol nny nward or ¢laim lor damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in leu of condemnation, are hereby
assigned and shall be pald to Lender,

In the event of a totnl taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrunient, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Lnstrumen? shall be reduced by
the nmoutit of the proceeds multiplied by the following fraction: (a) the tatal amount of the sums secured immediately
before the taking, divided by (b) the fair minrket value of the Property immexlintely beture the taking. Any balance shall be
paid to Borrower.

1f the Property is abnidoned by Borrower, or if, alter notice by Lender 10 Borrower that the condemnor offers to
make an wward or nettle m cluim fur damages, Borrower fails to respond 1o Lender within 30 days afer the date the notice is
given, Lender is sathovired to collect and apply the proceeds, sl its optlon, either to resloration or repair of the Property or
to the suma secured by this Security Instrument, whether or not then due.

Unless Lender iy Borrower otherwise agree in writing, any applivation of proceeds to principsl shall not extend or
postpone the due date o the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

1. Borrower Mot Relowsed) Forbearance By Lender Not a Waiver, Extension of the time lor payment or
modification of amortizati oF the sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shall nGt ejente to release the lability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to/cammence proceedings ngninst any successar in inlerest or refuse 10 extend time for
payment or otherwise modify nmuostization of the sums secured by this Security lnstriment by renson of sny demand made
by the original Borrower oy Borrower'ssuccessors in interest. Any forbearance by Lender In exercising any right or remedy
shall not be a walver of ar preclude the excriise of uny right or reredy.

11, Successurs and Assigne Bowidi Joint and Severa! Flabilty; Co-signers, The covenants and agreements of
this Security Instrument shinbl bind atic benet'« tho successors and nasigns of Lender and Borrower, subject 1o the provisjons
of paragraph 7. Borrower's covennnty and agraements shill be juint and seveeal. Any Borrower who co-signa this Security
Instrument but dues riot execute the Note: (1) i6 cosigning this Security Inatrument only to mortguge, grant and convey
that Borrawer's interest in the Property under the térnm of this Securily Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instrument; and <y amrees that Lender and uny other Borrower may agree to exlend,
modify, Forbens or muke any secommodations with repard to the termis of this Security {nstruntent or the Note without
that Borrower's consent,

12. Loan Charges. I the loun secured by this Security Instrumesnt is stibfect to o law which sets maximum loan
charges, and that luw is fnslly interpreted so that the inlerest or other loan charges collected or to be vollected in
connection with the loan excecd the permitted timits, then: (35 uny such loan chnrge shall be reduced by the amount
necessary to reduce the chorge to the perntitted limit; and (b) any sares nlrendy collected from Borrower which exceeded
permitted Himits will be refunded to Barcower. Lender mny choose 1o/ rrake this refund by reducing the principaf owed
under the Note or by making a dicect payment 10 Borrower. I o refund Zecuces principul, the reduction will be trented ns o
partind prepayment without any prepayment charge under the Note.

13. Legislativn Affecting Lender's Rights. I ennctment or expization of applicable Inws has the effect of
readering any provision of the Note or this Security Instrument unenforceablc uecording to its terims, Lender, at ity option,
may require immedinte payment in full of »ll sums secured by this Security tncriment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall tuke the stepiy soecifled in the second paragraph of
paragroph 17,

14, Notlces. Any notice to Borrower provided for in this Security Fastrament's niloc given by delivering it or by
mailing it by first cluss muil unless applicable law requires use of another methed. The nojice shall be directed to the
Property Address or uny other nddress florrower designates by notice to Lender. Any norie: to Lender shall be given hy
first class mail to Lender's address stnted herein or any other nddress Lender designates by naticz to Sorrower. Any notice
provided for in this Security lustrument shall be devmed 1o have been given to Borrower or Lenasr varn given us provided
in this paragraph.

18. Goveening Law; Severabliity.  This Sccurity Instrument shall be governed by federal lew and the faw of the
jurisdiction in which the Property is located. ln the event that any provision or clause of this Security ins:rument or the
Note conflicts with applicable law, such confiict shall not nffect other provisions of this Security Instruriziet or the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrament and the
Note are declared to be severnble.

16, Borrower's Copy. Hlorrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Traasfer of the Property or a Beneficial Intsvest in Rorrower. If all or any part of Lhe Property or any
interest in it is sold or transferred (or if a beneflcial interest in Borrower is sold or transferred nnd Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of afl sums
secured by thia Security Instrumeni. However, this option shall not be exercised by Lender if exercise is prohibited by
federa! law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrawer notice of ucceleration. The notice shali provide a period
af not tess than 30 days from the dite the notice is delivered or mailed within which Borrower must pay sl sums secured by
this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (») 5 doys (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursusnt io any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enfarcing this Securily Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then wonld be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; (¢) pays sall expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ lees; and (d) takes such action as Lender may
reasonably require to assure thal the lien of this Security Instrument, Lender's righls in the Property and Botrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceieration under paragraphs 13 or 17.
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