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REAL ESTATE MORTGAGE 3661051
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NOTE IDENT!::-‘-'-

N WITNESSETH,that Gary L, Ratliff and Iinda L. Ratliff, his  ,of

wife, in joirnt tenancy

Sauk Village , Cook County, State of Illinois, hereinafter referred Lo as

1 Mortgagor, does mortgage and convey unto TRANSAMERICA FINANCIAL SERVICES, INC., tereinalter referred

U t0as Mortgagee, the following described Real Estate in the County of Cook . State of Hlinois,

towit: TOT 9305 TN INDJAN HILL SUEDIVISION UNIT NUMBER O, BEING A SUBDIVISION
OF THE EAST } OF THE NORTEWEST f OF SECTICN 31, TOWNSHIP 35 NORTH,
RANGE 15, @A3T OF THE THIRD PRINCIPAL MERIDIAN; ALSO THE NORTHWEST
£ OF THE NORYBIAST £ OF SECTION 31, TOWNSHIP 35 NORTH, RANGE 15,
EAST OF THE THL®) PRINCIPAL MERIDIAN IN GOOK COUNTY, ILLINOIS ACCORDING
TO THE PIAT THERWO: RECORDED 9~15-~70 AS DOGUMENT NUMBER 25 21 661, AND
SURVEYOR'S CERTIFLCAZE OF CORRECTION THEREOF REGISTERED ON 10-9-70 A8

DOCUMENT NUMBER 25 25 /473.

-

PERMANENT DNDEX NUMBER(S): 33 31 118 o2 /) 40 M
22521 Brookweod, Sauk Villags, IL 60411

together with all buildings and improvements, Ler<diiaments, and appurtenances pertaining to the property above

described, all of which is referred to hereinafter as ine “'premises”.

TO HAVE AND TO HOLD the above-described premises unto the said Mortgagee farever, for the purpases and
uses herein set forth,

FOR THE PURPOSE OF SECURING: (i) Performance of each agreement of Mortgagor contained herein; {(2) D)
Payment of the principal sum with interest, as provided in acrordance with the terms and provisions of a
Promissory Note dated Mexch 19, 1987 . herewith executed by Mortgagor and payable (o the order of j
Mortgagee, in the principal sum of $1079k,95 : (3) Payment of any additional advances, with inlerest thereon,
as may hereafter be loaned by Mortgagee to Mortgagor in 2 maximum sum of + 73760,00 i (4) The payment of {1
any money that may be advanced by the Morigagee to Mortgagor for any reastn-or to third parties, with interest =+
thereon, where the amounts are advanced to protect the securily or in accordance with the covenants of this
Mortgage; (5) Any renewal, refinancing or extension of said promissory note, or any othor agreement to pay which

may be substituted therefor.

All payments made by Mortgagor on the abligation secured by this Mortgage shall be applicd i 2 following order;
FIRST: To the payment of taxes and assessments that may be levied and assessed agaiisi said premises,
insurance premiums, repairs, and all other charges and expenses agreed to be paid by the Mortgagor.,

SECOND: To the payment of interest due on said loan,
THIRD: To the payment of principal, until said indebledness is paid in full.

TO PROTECT THE SECURITY HERBEOF, MORTGAGOR COVENANTS AND AGREES: (i} to keep said
premises insured against loss by fire and olher hazards, casually and contingencies up Lo the full value of all
improvements in such amounts, and in such companies as Mortgagee may from time lo lime approve, and that loss
ptaceeds (Jess expense of collection) shali, at Mortgagee's optian, be applied on said indebtedness. In event of loss
Mortgagor will give immediate nolice by mail to the Mortgagee, who may make proof of loss  not made promptly
by Mortgagor, and each insurance company concerned is hereby authorized and directed to make payment for such
Joss directly to the Mortgagee instead of to the Mortgagor; (2} To pay all taxes and special assessments of any kind
that have been or may be levied or assessed upon said premises, and to deliver to Mortgagee, upon request of the
Mortgagee, the official receipt showing payment of all such taxes and assessments; (3) In the evenl of defauit by
Mortgagor under Paragraphs 1 or 2 above, Mortgagee, at its option, may (a) place and keep such insurance abave
provided for in farce throughout the life of this Mortgage and pay the reasonable premiums and charges therefor;

15-121 (Hev. 10-80)
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(8) Should Mortgagor sell, convey, transfer or dispose of, or further encumber said property, or any part theregf,
without the written consent of Mortgagee being first had and obtained, then Mortgagee shall have the right, at its
option, to declare all stms secured hereby forthwith due and payable,

(9) All Mortgagors shall be jointly and severally liable for fulfiliment of their covenants and agreements herein
contained, and all provisions of this Mortgage shall inure {0 and be binding upon the heirs, executors, administrators,
successors, grantees, lessees and assigns of the parties hereto respectively. Any reference in this Mortgage of the
singular shall be construed as plural where appropriate.

(10) Invalidity or unenforceability of any provisions herein shall not affect the validty and enforceability of any
other provisions.

{11) Should said property or any part thereof be taken by reason of condemnation proceeding, Mortgagee shall be
entitled to all compensation, awards, other payments therefor and apply the same on said indebtedness,

{12) 1f any of the undersigned is a married woman, she represents and warrants that this instrument has been
executed in hrr borhalf, and for her sole and separate use and benefit and that she has not executed the same as
surety for another; sut that she is the Borrower hereunder,

(13) Each of us, wieinor Principal, - Surety, Guarantor, Endorser, or other party hereto, hereby waives and
renounces, each for nimrell and family, any and all homestead or exemption rights either of us have under or by
virtue of the Constitution o Lows of any State, or of the United States, as against this debt or any renewal thereof;
and any security agreement takar to secure this note or any renewal thereof; and the undersigned, and each Surety,
Endorser, Guarantor, or other party to this note, transfers, conveys and assigns to the Holder hereof, a sufficient
amount of any homestead or exelsption that may be allowed ta the undersigned, or either of them, including such
homestead or exemption as may be set apart in bankruptey, to the.extent permitted by law.

{14) This Mortgage shall be construed accoruang to the laws of the State of IHinois,

DATE OF MORTGAGE
March 19, 1987

WITNESS the hand and seal of the Mortgagor, the day ar.a year first written,

w%m (SEAL) _‘EP (SEAL)
L. Ratli Linda L. Ratliff

(SEAL) /o (SEAL)CA)
o o
-
STATE OF ILLINOIS st
L1 H (]
COUNTY OF Kankakee L
1, John F. DesMarteau , & notary publie, in and forthe county and State aforesaid, =
Do hereby Certily That Gary L. Ratliff . and
Linda L. Ratlife , his wife, personally known to rﬁe to be the same persons
whose names are subscribed Lo the foregoing instrument, appenred before m‘e. this dhy in person
and acknowledged that they signed, sealed and delivered the said Instrun'ient as | , Qiéir

{ree and voluntary act for the uses and purposes therein set forth, including t};e relense dht_l? waiver of

LT

b b g
Maxch

ull rights under any homestead, exemption and valuation laws,

GIVEN under my hand and Notarinl Seal this  19th  day
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