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 THIS INDENTURE WITNESSETH That the undersigned,  Jamas T. Baker and Norma L. Baker, iiis Wife

of 1430 Tanglewcod, Flosamoor . Coumty of Cook , Stute of Llinois,

hereatter relerred to as YMaortgagors’, do hereby canvey and warrant w

i.i Henetivial Winois Ine, dibia BENEFICIAL MORTGAGE CO. OF ILLINOIS

8 BENEFLCIAL ILLINUOLS ING,,
{The bor checked ubove identifies the Muorigugre)

a Delaware corporation quakificd to do business in Hlinois, having nn office and place of business at 18119 Dixie Highway
Homewoo«l , horvafier eefereed o as 2 Mortgagee'’, the folluwing real property
situnte in the County of Cook " ewil
Unit Number 6, as delineated on Survey of Lot Number 1 in Chestuut H{ll No. 2.
being & Subdivision of part of the Southemet % of the Northeast &k of Saction 11,
Township 33 North, Range 13, East of the Third Principal Meridian, all in Coock
County, Tllinois, registared on May 16, 1980 as Document No. LR-3161201 with
the Cook County Registrar of titles) which Survey is attached as Exhibic “A"
to tre Declaration of Condominium Ownership made by American National Bank
and '0rust Company of Chicago under Trust No. 32647 ragistered in the Offilce
of the Raristrar of Titles of Cook County, Illinoils, as Document No. 3167672,
on July 2, 1980; together with an undivided 12.28 per cent interest in said
Lots (excupiing from said Lots the property and space comprising all units
thereo! as refined and set forth in suid Declaration and Survey).

. State of Hlinvis, hercatior eelfeered o as the " Property

et

Also Known ASTT 7430 Tanglewood Dx. . L
P.I.N. # 31-11-21%-052-1006
This Ilnstrument Prezared By: Thenalta 1. West

Boneficial Illinois Inc.
18119 Dixie Hipghway
Homewood, IL 60430

TOGETHER with all the builifings and tmprovement« hiw e hereafter erected an the Property and all appurtennnees, apprratus amd
lixtures and the rents, issues wnl profits of the Property=of every nume, nature and kind.

[ F I ahis box is checked, this Morigage is subject to w prior marage dajed " 9 s executed by

Mortgagurs 1o S5ears Mortgage '

us mortgager, which prior mortgage seeures payment of a4 promiazory) note in the principal winount of § 80,7590.00 .

That prine mortgage was recordmt an L) with the Reginter af Doevds of
Cook County, Hlinois in Book - A Mortgugen at page

TO HAVE AND TO {TOLD the Praperty unto Mortgages forever, for the @as ond pueposes heeein set forth, Cree from sl rights and
benefits under the Homestend Exemption luws of the State of 1llinois, which/rigiits aml benelite Morigagors ofo hereby release and
waive,

This Mortgnge i« given o secure: (1 Phe pavment of a certain Indebtedness perabie to the order of Mortgager, evidlenced by
Mort f—peagissory aote or Laan Agreement (NoteAgreementy of even date” Nariwith in the Actinl Amount of Loan of
s 8352.00 toether with interes) on unpaid balanees 6f 2he Actual Amount of Lows at the rate set
tortrRT The Noter/Agreement aml, (2) nny additional gdvanees mde by Morigagee 1o Morgeleeonr thelr successars dn title, prior (o
the cancellation of this Moctgage, and the payment of any subsequent NotefAgrecment evideneing; the same, in seeordance with the
terms thereol; peavided, however, that this Mortgage shull not at aay time secure onlstamding piinsipa) obligations foe mare thas two
hundred thousunid dollars ($200,000.00) plus advances that may he made for the protection of the s7curity as heiein contained,

s~

© St v the intention hereol @ secure the pavment of te total Indebtedness of Mortgagors o Mortgages viabin the limits preseribed

<5 Therein whether the etire amount shall huve been advaneed o Mortgagors at the date hereof o at o Jator date or having been
advuiseed, shall have been paid in part and future advances thereafter made. Al sueh futore advances so nnidte'siadl be licas and <hali
be wecueed by this Moctgage equally and v the same exent nx the amount originally advanced on the security w26 Mortgage, and it
is exprossly agreed that all such futeee wdvances shall be livas on the Property as of the atoie hereof,

N
&%
2

MORTGAGORS' COVENANTS: The term “indebteduess’ shall inelude all sums owed or agreed to be paid o Mortgagee by
Mortgugoes or theie auccessors in tithe, sither ander the tenms of the Now/Agreement us originally executed or as modified and
wietended by any subsequent notefagerement, or under the terms of this Morygage or any supplement thereto. Mortgagors shall
(1) repay to Mortgugee the Indebiedness secared by this Marygage whether atieh sums shull have been paid of advanesd at the date
hereol or at any time hereatier; (2) pay when due ol taxes and assessments levied aguinst the Property or any purt thereel, and
deliver receipts for such payments to Martgager promplly vpon demgml; ) keep the buildiags and improvencents kitaated oo the
Property continually insured mninst fire and sueh other hazards, in sech amount and with such carrier as Martgugee shall upprove,
with loxs puyable to Mortragee as its interest may sppears (8 uot commit nor suffer any <irip, waste, impairment or deterioration of all
or any part of the Property aqd maintain the Propeety in good combition and repaies (§) comply with all applicable laws, ordinances,
rules and rogalations af any nation, state or municipality, aml neither w use ner o peemit e Property o be uned for wny unlawtul
putpase; {6) kerp 1he mortgaged Property free from liens superior to tee lien of 1his Mortgage, exeept as listed above, and pay when
due, uny indebtediness which may be secured by o tien or churges oo the Property superioe to the hen of this Mortgnge; (T) aot to sell or
convey the Peroperty withowt the prior weitten consent of Morgagee: time boing of the essence af this Mortguge and the
Nute/Agresment; (8) consider any waiver of any right or obligativn undee this Martgage or the Note/Agreement as o waiver of the terins
of this Mortgage or of the Note Agrecment, the tien of this Mortguge remaining in full firree and effect dusing any postponement or
vxtensian of the time of puyment of all or part of the Todebtedaess; uod (9) i ownership of any part of the Property becomes vested i
w person or persons uther than Moerggagors, deal without notice e Mortgagors with such successor or auceessars in interest with
reference to this Mortguge wid the fndebtedness in the same manper as with Mortgagorm.

Bor & H-13-15.75, Ed. Nov. "Ho




If Mortgugaors (il o pay, when ‘U N FF I’r(v !}n-lA dm-m(n u.-’ PnYho terma of the NoterAgreememt,
Maorigugee, at itx eption, may o th hnhnce ' lrdd 5 i) fue add pavuble. ,

In the event of the death of one of the Mortgagnrs, Muortgagee, ut ite option, may declure the unpaid balanee of the Indebledness -
immedintely due and payable.

Mortgagors herein expresaly cevenam snd agree 1o pay wnd keep current the monthly instalments an any prior mortignge and 1o
prevent any default thereunder, Marigagors further agree that should any defauit be made in the payntent of any instaIment of
principa! or any interest on the prioe mortgage, or should any suit be commensced or other action taken fo foreclose the prioy
marigage, then the amount wecured by this Martgage shall beenme and he due and payable in full at any time shereafier, at the option
of Mortgagee und in aceordanee with the NoterAgreement, Martgagee, at iss option, may pny the scheduled monthly instalments on
the prior mortgage and, 10 the extent of the amount so puid, become subrogated 1o 1he sights of the martgagee idemified on the priure
murigage. Al) paymenix made on the priee mortgage by Mortgagee shall near interest a1 the Rote of Charge until paid in full,

Upan the cammencement of any foreclosure proceeding under this Mortgage, the court in whicl nsch suit is filed may #f any tioe,
either before or after tale and withow! notice to Morigagors, appoint a recsiver with power 1o mannge, reat and cafleet the renty, insges
and profite of the Property during the pendency af sueh foreclosure suit, amd the sintutory period of redemption, and such rents, issnen
arnch profita, when collected either hefore or alter any foreciosure nate, way v applied toward the payment ol the Indebtedness or any
deficiency dreeree, vosta, taxes, insurance or other items peeessary {or the protection and preservation of the Property, including the
rxpenack of such receivership, Upan foreclosure and sale of the Property there shati first be paid aut of the proceeds of such sule o
reasnniable sum lor plaintiffs attorney’s fees, and all expenses of advertiving, selling anf conveving the Praperty, &l sums advanced for
vourt cosls, any tnxex or uther tiens or assessments, or 1itde costa, master’s fees and costs of proeuring or complesing wir abintract ol 1isle,
title guaranty policy o/ Turrens Certificate shawing the camplete title of the Pruperty, including the foreclosure decree wied Certificate
of Sale; there shall next beaaid the [ndeitedness secured hereby, and finolly the overplus, it uny, shall he revurned 1o Mortgagors, Thie
purchaser a1 the sule ahull Gaye na duty to see 1o the application of the purchase money.

1f Martgagors voluntarily shal’seil ar canvey the Property, in whole or in purt, or any interest in that Property or by some get or means
divest themselves of title 10 the Zeoperty without abitaining the written cansent of Mortgagee, then Mornigagee, at it aption, s
declure the unpaid balonee of the Indéhirdness immediately due and payable. This uption shall nat apply if (1) the sale of the Property
is premitted becauss the purchaser’s oreditworthiness in satistactory (o Morigages and (2) that purchaser, prior te the sale, hos
axecuted & wiilten assumplion agreeme scontaining ternm presctibed by Martgagee ineluding, of required, an inerease in the e of

Interest payabile voder the Note/Agrecment,
If there be only one mortgagor, alf plural words nerein referring 1o Mortgugors shall be construed in the singular,

IN WITNESS WHEREQF Mortgagors bave here(into Get their hands and seals this 18th day of March

\‘)__fL-NV\_L »:)‘—ﬂ;‘—a'\» - {Real)
Pl N ATair  sew

(Seal)
STATE OF ILLINOIS

COUNTY OF Illinois
ACKNOWLEDGMENT

I. o Notary Public, in and for (he county in the state atoressid do hereby cemtify (b James T. Baker and Norma L.

Baker, His Wife personally knerteay me 10 be the vame person 8 w e
nume B isinre suhseribed 1o the foregoing instrumest appeared before me this day in prisen pod acknowledged 1hatthey signed,
senled and delivered the instrument as thedfwn free and voluntary get for the uses and” prénoses therein get forth, including the
release and waiver of the right of homestead.

18th dny of March .10 87
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Civen under my hund and Notorial Seal this
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