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MODIFPICATION AGREEMENT

@;S This ‘Agveamsnt is made thig 13th g5y ¢, February , 1987,
o by and batwesn) UPIUWN FEDERAYL SAVINGS AND LOAN ASS0CIATION OF
‘Es CHICALO, a feGevally chartered savings andé loan association (the

. "Lender"), and towald T. Chain and Margaret E, Chaln, his wife

(che "Borrower"V, and modlfies and amMEnds certain Cerms and
conditions of the Boinowar's indebtedness evidenced by an Adjustable
Pate Note (the "Note") to Lender dated October 24 ' l9jﬁ-,
wiich is secured by a Mortyage, Deed of Trust, or Security Deed (the
"Security Instrument”) beering even date with the totey and recorded
at Document B LR 3404471 and 27,3951 840

in consideration of the Zurrower's exercise of Borrower's

P
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s NOTE IDENTIFIED

‘ cpticn to convert the adjustable interest rate loan to a fixed {2

- interegu rate loan pursuant to the-orovisions of the Note and g?

3 pursuant to the terms of the Adjustzble Rate Rider, attached to the )

‘0 Security Instrument, the Note and Mcrivage are hersby modified and “i

Oy emended as fellows: : )

e pr
114

1. Paragraph 2 of the Note is amended .n its entirety to read
as follows: :

oY
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"2. INTEREST

Interest will be charged on the unpaid
principal until the full amount of principal-pas

21! & ;.A
Gid

fo,; been paid.
‘ v ! :';
{ﬂ‘;j I will pay interest at a yearly rate of
!i-;d .9.50 % both befors and after any default
=3y described in Section 10 of this Note,®
‘ 2, Paragraph 3(B) of the Note is amended in its entirety to
read as follows: ¢
"3. (B) AMOUNT OF MY MONTHLY PAYMENTS
/ Each of my month%y payments, beginning on
l Hareh 1 . 19 8174111 be in the amount of
' U.S, § /19,67 O

3, Paragraph 3(C) of the Note is hereby deleted in its entirety,
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“ ' 4. Paragrvaph 4 of tho Noto fa \@reby deleted in its entirety,

5, Paragraph & of the Note is hareby deleted in its cntirety.

o

6. Paragraph & of tho Note is hereby doleted in lts entirety.

7. lkaragraph 7 of the Note is hereby deleted iu its entirety.

8. Paragraph 8 of the Note 1s hereby amended in its entirety
to read ag follows: '

"8, HBORROWER'S RIGUT T0 PREPAY

I have the right to make payments of principal
ot any time before they are due, A payment of
principal only is known as a "prepayment." When I
make) 8 prepayment, T will tell the Note Holder in
writing that I am doing so,

I sy meke a full prepayment or a partial
prepayment without paying any prepayment charyge.
The Note Houder will use all of my prepayments to
reduce the amgunt of principal that I owe under
this Mete. If T nake a partial prepayment, there
will be no changes ip the due dates of my monthly
paywents unless theiiote Holder agrees in writing
to these changes,"

: 9. Paragraphs A 4- 7 inclusive of the Adjustable Rate Rider
L attached to the Security Instrument zze hereby deleted in their
: entirety,

N éﬁ. This Modification Agreement is ecffective as of February 1 |
‘.;‘(_' 1 9 (]

Ixcept as stated in this Agreement, Borrowsrs's promise to pay
and the covenants and agreements under the Note and under the
Security Instrument continue without change.

IN WITHESS WHEREOF, Borrower and Lender have executed this
Agreement on the day and date first mentioned,

ATTEST: I\S

e et

Its pasistant Secretary

L/m:a( 7 UA/,,, (SEAL)

- Ronald T. Chaln P

peret ¢ o, isEnL)

7 Mafgaret E, Chain

T01209¢

N TEDERAL SAVINGS AND LOAN
Tow OF CHICAGO

{SEAL)
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STATE OF I1llinols ;
£s. . °
counry or Sk )

I. \ ot . .
- I, the undersigned, a Notary Public, in and for the County and -

State aforesaid, DO HEREBY CERTIFY, that 4 B, Ulmep: . - _—
personally known to me to be a Yico Presldent of UBTOWN .
FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO, a federally '
chartered savings and loan association, and Karen Gombaln
personally known to me to be the Assistant Sacretary of said
Association, and personally known to me to be the same persons whose
names are subscribed to tho foregolng instrument, appeared before me
this day ia person and severally acknowledged that as such

Viga President and _ Assiutant Secretary they signed and
delivered the said instrument and caused the Corporate Seal of said
Assuvciation te bae affixed thereto, pursuant to authority, glven by
the Board of Dirocitors of said Association as thelr free and
voluntary act, and os the free and voluntary act and dred of saig
Aagsociation, for the uses and purposes therein set forth,

‘Giver under my hand znd official peal this Ly doy of

February r 19_ 8% - 2 M R

Notary Fub{jc

My Commission Explres:

»t! s

b

STATE OF ZLL/NO/S }
83,

counrt o Cook ) :

I, the undersigned, a Notary Public, in and for tho<County and

State aforesaid, DO _HEREBY )CERTIRY, that . "’f"“fr"“‘
and %g%ggpgggzﬁgf ‘o s personally known to mé £a be the

same PofHoNS whose ndmas are subscribed to the foregoing instrument
as such person and they appeared before me this day in person and
acknowledged that they signed and delivered said instrument as thelr
own free and voluntary act,

o K2
(i Given under my hand and notarial seal this i7" day of

TOT 2098

L ] 19{7-

174
d - .
ﬁ%iiixﬂ,f/fQZZEékzli:

. Natary Public

My Commission Expires:

%&f /9D
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Lot 130, in Lemke Farms Subdivision, Unit 2, being a Subdivision of part of ¢he

vast 1/2 of the Northeast 1/4 of Section 15, Township 42 Rorth, Range 11, East of ghe
Third Principal Meridian, according to the Plat thercof recorded as Document 24,536,419
and registered as Document LR 3,031,925 and corrected by Plat recorded as Document s
24,877,456, ond registered as Document LR 3,080,271, in Cook County,)llinois.
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