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MORTGAGE

: THIS MORTGAGE ("Sccurity Instrument”) is givenon MARCH 25 ’ .
19 87 Themoragoris RONALD A. MALONY AND JILL C. MALONY, HUSBAND AND WIFE

511623-1

-
-

g
("Rorrower”). Tiis Focurity Instroment is given to RORIZ0N FEDERAL BAVINGS BANK®

which is organized andexisiing under thelawsof  THE UNITED STATES OF AMERICA, und whose nddress is
1210 CENTRAL ATEONE
WILMETTE, ILLINCIS 60091 (*Lendes™).
Dorrower owes Lender the principr. sum of

ONE HUNDRED NINETI THOUSAND AND NO/100 /’

Dollurs(U.8. § 190,000.00 ) Thisdebt is evidenced by Burrower's note

dated the same daute as this Sccurity Lustewmy ot ¢ Note"), which provides for monthly payments, with the ful) debt, il not
pald earlier, due and payableon APRIL 1. 2002 This Security Instrument
sceures 1o Lendern: () the repuyment of the detit eridenced by 1he Note, with interest, und all renewals, extensions and
modilleations; (b) the payment of nll other sums, whn intarest, ndvaneed under paragroph 7 to protest the seeurity of this
Security Insteumaent; and {¢) the perfornmnee of Borcswar's covenunts nnd ngreements under this Securdly Instrument and
the Note. Iar this purpose, Borrower does hereby mottyage, grant and convey to Lender the following deseribedt property
locatecl in COOXK Coumy, Hinois:
LOT SIX (6) IN KENILWORTH GARDENS-ALDITION NUMRER 2, BEING A SUBDI-
VISION OF THAT PART OF THE NORTH 7. ET OF THE NORTH 10 ACRES OF
THE SOUTHWEST QUARTER (1/4) OF SECTIONM 28, TOWNSHIP 42 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF RIDGE ROAD;
ALSO THAT PART OF THE SOUTH 20-20/100 ACKFS OF THE NORTHWEST QUARTER
(1/4) OF SAID SECTION 28, WHICH LIES EAST OF SAID RIDGE ROAD, IN
KENILWORTH, IN COOK COUNTY, ILLINOIS.

t

65-28-109-027-0000 &w%

wadci has the address of 701 PARK DRIVE / KENILWORTH
o [Stenet] {Cuy}

tHnois 6 oo 43 ("Prnpcrt}‘ AL‘II'FL‘SS“):
|2ip Cetln)

ToakTiter WirH all the improvements now or herenfier erectzd on the properly, and all ensements, rights,
nappurtenanees, rents, royoalties, minerul, oll and gos rights nnd profits, water rights and stock and all fixtures now or
Aereafter a purt of vthe property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COYENANTS that Borrower is lnwfully seised of the esinte hereby conveyed and bws the right o
mortgsge, grant and convey the Propenty and that the Property is unencumbered, cxcepl for encumbrances of record.
Borrower warrants and wilk defend genernlly the title to the Property ugainst all cluims s demunds, subject 1o any
encumbranees of recorl,

_ . Tins SECURITY INSTRUMENT combines uniform covenonis for national use and non-uniform covenants with
[imited variations by Jurisdiction to constitute o uniform security Instrument covering ren) properny.

ILLINOIS —Singie  famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
- Ry A[TN} VMP MORTGAGE FORMS » (3134 702-4700 » {BOD) 823739
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If Leader required mortgage insurance as o-condition of making the lonn secured by this Seeurity Instrument,
Barrower shall pay the premiums required to mnintain the insurance in effzct untid sueh time as the requirement for the
insurance terminntes in accordance with Borrower's and Lender’s written agreement or applicable luw,

8. Inspection. Lender or its ngent mny make rensonable entries upon and inspections of the Property. Lender
shalt ;_;i ve Borrower notice ot the time of or prior to an inspection specifying reasonnble cause for the inspection.., "

9, Condemnation, The proceads of any award or claim for damnges, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnition, aie hereby
assigned and sholl be poid to Lender,

In the event of a towal taking of the Property, the proceeds shall oe applied to the sums secured by this Sveurity
Instrument, whether or not then due, with any excess paid 10 Borsower. In the event of n partial taking of the Property,
unless Barrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the totnl umount of the sums seeured immedintely
before the taking, divided by (b) the fair market valuc of the Property immedintely before the tuking, Any balance shall be
pait) to Barrower.

If the Property is abandoned by Borrower, or if, nfter notice by Lender to Borrower that the condemner offers 1o
make an award or settle a cloim for damages, Borrower thils to respond to Lender within 30 days nfter the date the notice is
given, Lender is apinarized ro collect nnd apply the proceeds, at its option, ¢ither to restoration ar repair of the Property or
10 the sums secured Uy this Security Instrument, whether or not then due,

. Unless Lenderapd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone:the due date 4F thie monthly pnyments referred to in puragraphs 1 and 2 or change the smount of such puyments.

10, Borrower NoY Kelensed; Forbearance By Leader Not n Wadver,  Extension of the lime for pnyment or
modificution of amortizatizo o the sums secured by this Security Instrument granted by Lender to any suecessor in
interest of Borrower shall no! ouerale to relense the linbility of the originnl Borrower or Borrower's successors in inlerest,
Lender shu!l not be required to commence proceedings against any successar in interest or refuse to extend time for
payment or otherwise modify amcrifzution of the sums sceured by this Security Instrument by renson of any demand made
by the original Borrower or Borrow r's sugeessors in interest, Any forbenrnnce by Lender in exercising any right or remedy
shall not be n waiver of or preclude the ¢ierzise of any right or remedy.

11, Successors und Assigns Bousd: Joint and Several Linbllity; Co-signers,  'The covenants and agreements of
this Security Instrument shall bind andt benefit 1t suceessors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower's covenants und ng eements shadl be joint and several. Any Borrower who co-signs this Seeurity
Instrument but does nol execute the Note: (0) wwessaigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thi s of this Security Instrument; (1) i not personally oblignted to puy
the sums secured by thiy Secuvity Instrument; und (€} 4pzees thut Lender and any other Borrower muy agree to extend,
modify, forbenr or muke any accommuodations with rercrd 1o the terms of this Security Instrument or the Note without
that Borrower's consent. ‘

12. Loan Charges, 1f the lonn secured by this Sectrity Instrument is subjeet to u low which sels muximum faan
charges, and that law is finolly interpreted so that the imerestor other loan ¢hurges collected or to be zollected in
connection with the lonn exceed the permitied limits, then: (1) pav such loan charge shall be reduced by the nmoum
necessury Lo reduce the churge 1o the permitted limit; and (b) nay Zums already eollecied from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender mny choose (o ke 1his refund by reducing the principal owed
under the Note or by moking n direct pnyment to Borrower, If p refund rédices principnl, the reduction will be treated us o
partinl prepnyment without any prepayiment charge under the Note.

13, Leglslation Aftfecting Lender's Rights, 1 ennctment aroeapiration of applicable luws has the chivet of
rendering nny provision of the Nole or this Security instrument unenforceuble vceonding to its terms, Lender, wl its option,
may require immediate puyment in Ml of all sums secured by this Sceurity (nstridnent nid may invoke uny remedies
permitted by paragraph [90 I8 Lender exercises this oprion, Lender shal) ke the siépaspecified in tie second paragraph of
paragraph 17,

14, Notlces,  Any nolice to Horrower provided for in this Security Instramen?’shal be given by delivering it or by
mailing I by first class mail unless applicable Jow requires use of unother method, The novee shull be direeted 1o the
Property Address or any other nddress Borrower designnies by natice 1o Lender, Any notice (o Lender shall be given by
first elass mnil 1o Lender's address stated herein or nny other nddress Lender desighntes by notice lo.Borrower, Any nolice
provided forin this Security [nstevanent shall be deemed 1o hove been given to Borrower or Lende” whon given as provided
in this paragraph,

18, Governing Law; Severability, This Security Instrument shall be governed by federal low radihe lnw of the
juristdiction in which the Property is locuted. In the event that aiy provision or elause of this Seeurity Jastamnent or the
Note confliets with applicable Inw, suehi conflict shall not affect other provisions of [his Security Instrutien or the Note
which con be given effect without the conflicting provision. 'To this end the provisions of this Security Instruawent und the
Note are declared to be severable,

16, Norrower's Copy,  Dorrower shadl be given one conformed capy of the Note and of this Security Instrument,

17. Transfer of the Property or o Beneflcinl Interest in Dorvrower, 5 all or nuy parl of the Property or any
interest in Bt s sokl o transferred (o ils beneBeind interest In Borrower is sold or transferred and Borrower is not o notural
person) without Lender's prior writlen consent, Lender may, at its option, require Immedinte puyment in full of sl sims
seeurcd by this Security Instrument. Flowever, Uhis option shall not be exercised by Lender if exercise is prohibited by
tedern) Jw as of the <ate of this Seeurhy Instrument, : ’ ‘

If Lender exercises this option, Lender shudl give Borrower notice of uecelerntion. The notice shall provide a period
af not less than 30 days from the dute the natice is delivered or molled within which Borrower must pay all sunis secured by
this Seeurity tastrument. I Borrower falls 1o pay these sums prior to the expiration of this period, Lender iy invoke any
remedies permitted by this Security Instrument without further notice or demand on Horcower,

14, Borrower's RIght to Retnstate, 15 Borrower ments certnin conditions, Borrower shall have the right to have
enforcement of this Security Instriment diseontinuel nt nny time prioe (o the earbier of: () § duys (or sueh other period us
applicable law muy specify Tor reinstniement) before sule off the Propesty pussunt to any power of sale contuined in this
Securlty Instrument; vr (b) eatry of o Judgment enforeing 1his Security Instrument. Those conditions are that Borrower:
() pays tender all sums which then would be due under this Sceurity Instrument and the Note had no aecelerntion
oceurred; (b) cures nny defndl of any other cavennnts or agreements; (€ pays sl expenses incurred in enforeing this
Security Instrument, ineluding, but nen limited o, rensonable attorneys’ fees; and (d) tnkes such action us Lender may
reasonably require to assure that 1he lien of this Securlty Insteument, Lender's rights in the Property und Boreower's
abligation to pay the sums secured by this Security lnstrument shall continue unchanged. Upon reinstatement by
Borrower, this Seeurity Insirument and the obligutions seeured hereby shall remain fully effective as I no aeecleration had
acenrred, However, this tight to reinstate shadl not apply in the cuse of necelerntion under porugraphs 13 or 17,
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