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MODIFTCATION ACGREEMENT

This Agceament is wade this gy day of _ junuary
by and bewweer UPTOWN FEDERAL SAVINGS AND LOAN ASSOCIATION OF
CHICAGO, a federally chartered savings and Loan association (the
"Lendex™), and  gipd L. Dav: d Yollda P, David, his wlfe {
{the "Borzowexr"j, éﬁ; mmd:ﬁfﬂs and amendy Certain Cerms and
conditions of the Boriowar's indebtedness evidenced by an Adjustable
Rate Note (the "Notgit)~ee.lender dated Junc 25 . 1984
which is secured-Ky a Morthage, Deed of Trust, or Security Decd (the
"Seeurity Instrument") bedring even date with the Note, and mcorded
ag Dooument ¥ /LR 3182943 7

In ccnskggratipnfbf the Berrower's exercise of Borrower's
cption to convert—the adjustable (interest rate loan to a fixed
.. interest rate loan pursuant to the provisions of the Note and
F} ursuant to the terms of the Adjustable Rate Rider, attached to the

jecurity Instrument, the Note and Mortgres are hereby modified and

emonded as fiollows:

e T —
- e

1. Paragraph 2 of the Note is amended ip its entirety to read
as follows:

"2, INTEREST
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Interest will be charged on the unpaid
principal until the full amount of principal hue
beaon paid,
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I will pay interest at a yearly rate of
4o % both before and after any default
describod in Section 10 of this Note,"

2. Paragraph 3(B) of the Note 1s amended in f{ts entirety to
read as follows: ¢

Serzoer

"3, (B} AMOUNT OF MY MONTHLY PAYMENTS

Each of my monthly payments, beginning on

Fabruary 1 , 19 87, will be in the amount of
TN 508, 7Y ™0

Paragraph 3(C) of the Note is hercby deleted in its entirety,.
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4, Paragraph 4 of the Note is hereby deleted in its entirety,

5. Paragraph 5 of the Note is hereby deleted i entirety.
6. Paragraph 6 of the Mote is hereby deleted entirety,
7. Paragraph 7 of the Note is hereby deleted i entirety,

8. Paragraph 8 of the lote is hereby amended its entirety
to read as follows: -

"8, BORROWER'S RIGIT TO PREPAY

I have the right to make payments of principal
at any time before they are due, A payment of
praincipal only is known as a "prepayment.”" When I
meke a prepayment, I will tell the Note Holder in
writing-that I am doinyg so.

I way make a full prepayment or a partial
prepayment’ without paying any prepayment charge.
The Note liotder-will use all of my prepayments to
reduce the amcune of principal that I owe under
this Note., IE I _nake a partial prepayment, there
will be ne changes in the due dates of my monthly
payments unless the Note Holder agrees in writing
to these changes,"

9, Paragraphs A 4-_7 inclusive of the Adjustable Rate Rider
attached to the Security Instrument are hereby deleted in their
entirety.

10, This Modification Agreement is effertive as of jpqnpy ]
15_ a7.
Except as stated in this Agreement, Borrower‘s promise to pay

and the covenants and agreements under the Note and under the
Sacurity Instrument continue wiiliout change,

IN WITHESS WHEREOF, Beorrower and Lender have executed this
Agreement on the day and date first mentioned.

UPTOWN FPERPERAL SAVINGS AND LOAM
ATTEST: :

Qg e L L

Its Asslatant Sacrotary

e @ it oo,

Mollie P, David

{SEAL}
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STATE OF Tllinods

, } 88, .
COUNTY OF Gook -~ )

‘ e
: X, the undersigned, a Hotury Public, in and for the County and - -
State aforesaid, DO HEREBY CERTIFY, that ' s Pioon L I
perscnally known to me to be a yico Presxdent of UPTOWI
FEDERAL SAVINGS AND LOAN ASSCCIATION OF CHICAGO, a federally S
chartered savings and loan asgsociation, and Karen Gembala '
personally known to me to be the  Assistant Secretary of said
Association, and personally known to me to ba the same persons whose
names are svbscribed to the foraegoing instrument, appeared before me
this day it rerson and severally acknowledged that as such

Vice Fresident and Assistant Secretary they signed and

delivered the caid Instrument and caused the Corporate Seal of said
Asgociation to hecsffixed thereso, pursuant to authority, given by
the Board of Directors of said Association as theilr free and
voluntary act, and ags the free and voluntary act and deed of said
Association, for the ures and purposes therein set forth,

Given under my hand and official seal this __ 6th _ day of
January . 19 87 :
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Lol Notar%zyhﬁlic N

LI

My Cummission Expires:

. Gles

STATE OF L £. ;
8s.
COUNTY OF (20K ) .

I, the undersigned, a Notary Public, in and for thz County and
State aforesaid, DO HERELY CERTIFY, that Bgey L LAHUD.
and MNP L e P Lay' v bis W FE , personally khown to me to be the
same persons whose nanmes are subscribed to the foregoing inctrument
as such person and they appeared before me this day in person and
acknowledged that thev signed and delivered said instrument as their
own free and voluntary act,

24

Given under my hand and notarial seal this /7 day of

;/"Am.umg : 18577, /’7
(Gt

Notary Public

My Commission Expires:

Jd. 577
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lot 34, Lot 35 and Lot 36 in Block 2 in Dunton and others Subdivision of lLots &,
and 6 of North Weat 1/4 and Lots 1, 2, 8 and 9 of the South West 1/4 of the North
West 1/4 of Section 29, Township 42 North, Range 11 East of the Third Principal
Heridian, in Cook County, Illinoia '
3bUkds

Permanent Tax No, 03-29-105- 067J C\\DA\\%’

927 Norch Vail, Arlington Hte, 1L 60004 /




