UNOFFICIAL CORY, .

SECURITY INSTRUM RIDE

THIS RIDER to the Security Instrument is madn this 54 day of MARCH .
19 gy, and is incorporated into and shall be doemed to amend and supplement the
Mortgage, Doed of Trust or Security Dreed (the "Security Instrument”) of the same date,

given by the undersigned (the "Borrower") to secure Borrower's Note to

COMMONWEALTH MORTGAGE COMPANY OF AMERICA, L.P.

{(the “Lender") of the same date and covering the Property dascribed In the Security

Inatrument ta which this Rider is attached,

The Security icstrument to which this Rider is attached shall be amended by adding

_therete the followlng dascribed Paragraph:

"Tne mortgrige® shall, with the prilor approval of the
Federal Housing Commissioner, or his designee, declare all
surms secured by this maortgage to be immediately due and
payable if all or a pgrt)of the praoparty is sold or gtherwise
transferred (other thean oy devise, descent or operation af
law) by the martgagor, pursuant to a contract of sale
executed not later than 24 rhoniha after the date of execution
of this mortgage or not laterthan 24 months after the date of
a prior transfer af the propert nubject to this mortgage, to a
purchaser whose credit has not Liesp approved in accordance
with the requirements of the Commiseloner.”

218098

Ay SIGNING BEL.OW, Borrowsr accepts and agrees ba the terms and provisions

contained in this Securlity Instrument Rlder.

T S
THOMAS J. LOFAON 5

PATRLCA A, LOFTON ¢

F'HA Asgsurnption Ridor
12/1/85
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™ described Real Esiate situato, lying, and being in the county of

CFMIL '

State c! illinols
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T8 Indenture, Made this
D PATRICA A.

19 g7 belween

THOMAS J. LOFTON

23RD diy of  MARCH
LOFTON HUSBAND AND WIFE
. Mongugor, ond
COMMONWEALTH MORTGAGE COMPANY OF AMERICA, L,P,
W organized and existing under the laws of e AW ARE
origagee.

: Witnesseth: That whereas the Morigagor s Jusily indebted 1o the Morigagee, as is evidenced by u certain promissory note bearing even dute herewith, in
Whe pritcipal simof g3y SEVEN THOUSAND SEVEN HUNDRED ELGHTY ONE AND 00/100

(5 wamwsnhnng? 781,00 )Polin

payable with faterest o0 v pte of NINE AND 00000/ 10000({ .
per centum ( g, a00 %) per annum on the unpukd bulance until puld, and made payable 10 the order of the Mortgagee at its of Ree in

KOUSTO TEXAS 77027 or al such other pace s the holder ny designaie
in erlna. wm ﬁcliwm’&; lﬁo aai:.( rTEteipnl and interes) being payable in monthly installments of FIVE HUNDRED FORTY FIVE
AND 39/100 Dollurs ($ '*********54;‘5 } on the first day of
MAY 10 « anc asdke sum of the first duy of each and every momth thereafter unidl the note'is uﬂy paid, except that the final
payment of principal and interest, if notsuoner maid, shall be due und payuble on the first day of PRIL y 20 7

Now, therefore, the suid Mongagor, for the settvrcseuring of the payment of the said peincipal sum f}r muney und interest and llbc performance of the
covenants aml agreements herein contained, does by these presents Mortgage and Warrant unto the Morgagee, its successors or nssigns, the following
COOK and the Stnte of [llinols, 1o wit:

LOT 31 IN HOLLAND HIGHLANDS FiwoT ADDITION, BEING A SUBDIVISION
OF PART OF THE NORTHWEST 1/4 OF S«CTION 15, TOWNSHYP 36 NORTH,
RANGE 14, EAST OF THE THIRD PRINCLPAL MERIDIAN, ACGORDING TO THE
PLAT THEREOP REGISTERED IN THE OFFIQE OF THE REGISTRAR OF TITLES
OF COOK COUNTY, ILLINOIS, ON SEPTEMBE)7, 1969, AS DOCUMENT NO,
2472005, IN COOK COUNTY, ILLINOIS

THIS DOCUMENT PREPARED BY:

VICKY HARPER FOR

‘COMMONWEALTH MORTGAGE COMPANY OF AMERICA, L.P.
5005 NEWFORT DRIVE

ROLLING MEADOWS, ILLINOLS 60008

PROPERTY ADDRESS: 5 EAST 155TH PLACE, SOUTH HOLLAND, TLLINOLS 60473
TAX I.D.# 29-15-100-~048 C.CJJ(D

Together with all und singular (he tenements, hereditaments and appurtenances thereunto belonging, and the rents, issucs ond profits thereof; and ul
upparatus and (ixtures of every Kind for the purpose of supplying or distributing heat, Night, water, or power, s nl) plumbing and other fixtures in, or (hat moy
be placed in, any building now or herealier standing on snid land, nnd wlso ndl he estate, right, title, and interest of the sald Mortgagor inand (o suid premises.

To have and to hold the above-described promises, with the appur-
tenances iid fixtures, unto the snid Mortgugee, its successors and assigns,
foezver, for the purposes ind uses hereln set forth, free from all rights snd
benefits under nnd by virtue of the Homestend Exemption Laws of the Stale
of Minois, which suid rights and benefits the said Mortgagor does hereby
cxpressly release and waive.

Al said Mortgagor covenunts and agrees:

T keop said premises in goodd repuir, and iot to do, or permit to be done,
upon said premises, anyihing that may impair die value thereof, or of th

security intended to be effected by virue of this instrument; not to sulfer
any lien of mechanles men or imateril men 1o nttach to said premises; to
jmy (e the Murtgagee, as hereinalter provided, until said note is fully pakd,
(1) n sum suificlent 1o pay alf taxes und ussessments on sald prenvises, or
any tx or assessment that nsny be Jevied by awthorily of the State of
1linois, or of the county, town, village, or city in which the said land is
situate, upon the Mortgugor on avcount of the ownership thereof; (2) o sum
sufficient to keep wll buildlsigs tht muy at any time be on sald premises,
durlng the continuanes of sald ndebredness, insured for e benelit of the
Mortgagee in such forms of insurance, ad in such amounts, us may be
required by the Morigagee, '

This form la usedt In connection with marigages Insured under the one- to four-famlly programs of the National Housing Act which piovide for

periodic Morigage Insurance Premium payments,

Provious Edt.tions Obsclole

. I

Page | vl 4

HUL:92118M (10-85 Ediion}
24 CFR 203.17a)
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All lnsurBnee shalf be cureicd in companies npproved by the Mortgagee
wd the policies und remowals thoreos shadi be held by the Morigages
have attiached thereln loss payatdle elmises in favor of sl in {urt
necepriatle Lo the Mortgagee, 1o evenl of Toss Martgngor will give
itnwchate notive by mal 1o the Murigagee, who may ke proof of loss if
ot maske promply by Mortgagor, wd caeh Insuranee company eoncerned
is beroby natticriced and direeledt o make eyt Rarsieh Joss direetly
the Mortgagee instend ol (o the Mortgagor and the Morggagee Jointly, md
the insurniee proveds, or any pate thereol, sy de applivd by the
Moartgagee a1 s option either o the redisetion of the Tndebiedness hereby
seenred] ar fo the restoration or repair of the propeety dimged, by event ol
foreclosre af this mongnge or other trasler of Mo to the twortgaged
proporty in oxtinguishment of e Indemedness sectieed hereby, i Figii,
Githe il interes) of the Morgagor in and 1o any Insuranes polivies then in
foree shull pass (e (e puschaser or grmtee,

Flant 37 the premises, adne pretthereor, be conderaned wader any power
af eminend doataing, or seguicad for o public use, thy damages, proceeds,
ek the considerstiva (ur sgel aesisilien, weshe extent of e Tutl waon
of indebtedness upon this Movgige, wid the Note seeured heteby
rermaintig wapiid, nre hereby ussigie oy the Mongugor o the Mortgagee
soncd sl b padul forthwith to the Movigises b spptied by Jon ieeoum
uf the intlebredness sevured herel.s whetieridue or not,

The Mortgagor Tortbher wgeves thit altoukd ticmorgige al e e
sacnsed Derehy not be ehigible for insursiee onieeaos Nkl Houslng

days rom the date bereol (writlen

Avt within SIXTY

statemest of any effieer of the Oepartment of Housmy wind Uiban
Development or sutharized agent of e Secrenry of Houstigwir Urbin

Development chatesd snbvequent 1 e STY'TY iy’ e
from the dime of this mortgage, deelining 1o bsure swid mote and this
morlgage, being deenied conclusive proof of such Inellgibliy, ty
Mocigagee or the hokder of the aate iy, 8 is option, dectre alt sums
seeured hereby inenedbtely doe ) payable,

In the event of defaglt [ making sny menthly giyment provided Tog
herels aml in the note seeured hereby fur a period ol thiny (1) days after
the duz dime thereof, ar B case of o breieh of wny otfier covenanl or
wgrecment hereln stipulated, then te whole of said principad sum
remulning unpaid togethier with acerued interest twereon, shuall, 1 the
cloetion of the Mortgagee, without notive, becime amwilistely dee wixd
payuble.

Antk i the event that dw witoke of said debi is deelured to be due, the
Mlopyguges shall buve the eight bnmedintely w foreelose this mortgage, wwl
upaini the filing ef any bill for it pargierse, O eourt in which such bill is
fled may ot wny time thereadier, cither befure ur after sile, and withont
. hotiee to the said Morigagor, or iy fracty clalming ynder suid Mortgagor,
and withom segurd (o the solveney or insolveney of the persun or persons
lable for the payment of the Indebtedngss secured herehy, wt e tine of
stch applieations for uppoaintenent of a reeelver, or Tor s arder to place
Mortgagee i possession o) the promises, and without regard 1o the vilug
af sald premises or whethur the same shall thon be occupled by the owner
of Wie eymity of cedempinn, us w bomesteml, enter an ender placing the
Martgagee In possession of e peeintses, or appolin o recelver for the
benelit of the Mortgages with poswer twcoffeet tie rents, issues, i profits
of the said promises during the pendency of sueh Toreelosure sult aid, in
case of sule and u deficiency, dnring the full sttutory perbod of
redemption, and such rems, issaes, and prolits when collected miy he

de ad ] M
upplluf luw.trd thie puyment of the Indehtediness, costs, {uxos, Insuronce,
andt cther iems nevessary for the protection and preservition of the
ey,

Wienever the swid Murigagee std) be placed in passession of the above
deseribed premises wndes an onder of o court fn which an action is pending
L loreelise this morigagt of a subsequent mangage, the suid Mortgager,
B s diseretion, may; keep e suid premises Iy good repuis; pay such
chrrent or Biek s wind wsseasimeits as inny be due on the said premises;
ey Voar wnd mnintedn sieh inswrnee in such amounts as shall have been
requrired by the Mortgagee; ease the auid premises i the Mortgagor or
mbers upon sued terni and condithons, either within or beyond nny period
of redemption, us are appraved by the cotrt; colleet snd recelve the rents,
dssues, wnd profits for the use of the premises hereinnbiove described; and
eavpoy olfier persons ond expend isell sach mmoumts s are reasonatdy
feveessry tu carey vut the provisions of this paeagrapls.

Atk In the case of forecliire of Dts mongage by suld Mortgages n
any eourt al baw er equily, o remonabie suns shall be allowed for the
subiviters fees, wimd sienagraphens' fees of e complainant in such
prceeding, and also for ol oublays Tor documentary evidence s the os
ol a complete abstrues of titie for the prpose of such foreciosure; und in
ense of uny uther suit, or fegal proceeding, wherein the Mortgagee shall e
made o party thereln by reason of this mordgage, B costs and capenses,
and e reasonabie fees and charges of e allomeys or soficitors of the
Mortgagee, sonune postles, for servlees i sich sull of procecdings, shall
e o Tt fien nined ehinrge spon the sokd premises under, this mongage,
ad ! s expenses shall Become sa mueh additionnl indebledness
seenred herehy wnd i allused B any deeree Torecfosing this martgage.

A} there xhidl e ncluded {n any deende foreclosing this murigage
and by paid out of the proveeds of uny sule made in passtanee of any such
degree () AN the costs of such sait or swits, ivertbsing, sale, and
conveyanee, inetudiog altomeys’, solivitors’, ond stenographens' fees,
ailuys Tor decomentary evidence and cost of suid abstroer gnd
axpaaiamtion of tithe; (2) all the numeys ndvanced by the Mongagee, If any,
forane epose suhorkzed (n (e mortgage with interest on such advances
sl e rzae et Torth Tn e vote secured beseby, from the tinwe stich advanees
tre manede? 35wkl the aceried Interest remulingng unpaid on e Indebtedness
herelsy seenreds Ghyll e sild prineipal money remnining unpald, The
overplus o the eraeecds of sale, 1wy, shiadl Gen be padd o tbe Mengngor.

I Mortgagor shalipay said nole ol Whe tinwe and i the manner iforesuid
iwtisl shur) abidde by, comply with, and dady perform nli the eovenants md
ngreements heretn, then s conveyunce shall be null and vold and
Martgagee will, within €303 des s after written demand therefor by Mor-
Iapor, exeeute o reiease of sptisiagdo oF Uis mortgage, smd Morgagor
erehy waives the benesils of il itz o0 s which require the caelier
exeention or detivery of such release o sadsfaction by Mortgapee.

U s expressly agreed thint no extension o8 s tine for peyment of the

debl berehy secured given by the Morigagee to any suceessor in interest of

the Morgagor shall operate (o release, tnany manney; the original tabitiny
of the Mortgagor.

The coveniits hereln contained shall bind, amd the benelits and
udvartages shill Inure, 1o the respeetive heirs, exeeutors adminsirutors,
suveessors, und wssigns of the prrties hereto, Whetever ased, the stngulne
nusiber shal) beluce the plurad, the plural de singular, md the ninscutine
gender shall include the feminine,
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