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LHIS MORTGAGE  (“Security lustrument® ) is given ont v, . P eshes e

19,000 The mosegagor is ... STOVEN. G ADAMS &, SUSAN. M., ADAMS.......... et et en et
«+ HUOSBANG - Aok .JIFE AB.. JOINI.‘ mmms !drrowcr") ‘This Security Instrument i nsglven m.. O e e

mn?mwm wq;;[m CORPORATION - Nf&l et senroenn Which lsorgunwud and uxmmg

under the laws o nnd whnsc mhl:css l-, .......................... Ve e
155, Noxth. Laka. A2anne. ¢ PARGIEDA,.. CAa.. 93891, e (CLender™,
Borrower owes Lenderthepsineipul sum of NETY,. NINE., 'mousm:..& ﬁﬂ/lﬂﬁ‘.. er et b s s enaaen
et DoHRES (U.S, $.,,0,..99,808.088...). This debi is t.'wdcnud by linrrowcr snmc
clnml lhl: sum:. dulc us this Security [mtrumcm (""Nate"), whwh pwwdcs for monthly pnymcms, with the full debt, if not
puid enrlier, due und payable onG. e « This Security Insirument

1763240

secures 1o Lender: (u) the repuyx .\.nl ul the ciegl wtlicnc:. by |ho.‘ Nulc. wlth nuerml. nnd nll renewals, extensions wid
modifientions; (b) the puyment of all cinvr sums, with interest, ndvanced under piragraph 7 1o protect the security of this
Sceurity Lustrument; and (¢} the performivsce of Barrower's covennms and ngreements under this Sceurity Insirument and
the Note. For this purpose, Borrower doues hershy mortgnge, griant and convey to Lender the following desceribed property
loented in s OEK s eneosnomneesoeso s COIY, Hlinois:

THAT PART OF LYING WEST OF 13if PAST SIXTY~FIVE (65) FEET (AS MEASURED ON THE
NORTH AND SOUTH LINES THEREOF) U7 UTOT EIGHT (8) (EXCEPT THE NORTH EIGHIEEN (18)
FEET OF SATD LOT EIGHT (8) IN RODEN’S SUBDIVISION OF LOT 2, (EXCEPT THE NORTH
33 FERT THEREOF AND EXCEPT 'HE SOUT4 33 FEET THEREOF), IN BILCK 4@, IN

DES PLAINES MANOR TRACT NO, 3, IN 11 SOUTHEAST QUARTER (1/4) OF SECTION 18,
TOWNSHIP 41 NORTH, RANGE 12, EAST OF (P THIRD PRINICPAL MERIDIAN, ACCORDING TO
THE PLAT REGISTERED AS DOCIMENT NUMBER 324101, IN COCK OOUNIY, ILLINCIS.

TAX ID #9-18-412~849

**ADDITIONAL GRBNI'ORS ("BORM'IERS") IF ANYiNone

Parcel Identification Number: 09-18-412-049 \\LD%

which hus the mddiess oF oo, 7 EBE..TBHCEIS(ER'ST.
tragt

Hlinois ... e BB e (" Property Address');
|4ip Codn)

ToGRTHER WITH all the improventents now or herepfler erected on the property, wnd all casements, rights,
appurtenances, renls, royaliies, mineral, vib andd gas cights and profies, water eights and stock amd abl Axtares now or
herenfter a purt of the property. All replucements and additions shu[lnlsu be covered by (his Sceurlty Instrument. A)l ol the
foregoing is referred toin this Seeurity Tastrument as the *Properiy.”

BORROWER COVENANTS thwmt Borrower is Inwfuily seised of the estate hereby conveyed and has the right o
mortguge, grant and convey the Praperty and that the Property is unencumbered, excepl for encumbrances of record,
Borrower warrunts and will defend generally the vitle to the Property aguinst all clalms nnd demands, subject to nny
encumbrances of record.

THIS SECURETY INSTRUMENT combines untfrm covenants for nutionnl wse mul non-uniform covennets with
limited varintions by Jurisdiction Lo constitule n unitorn security instrument covering rend property.

ILLINOIS--5ingio  Family--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

F-1510 1L 5/84
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'UNOFFICIAL COPY:

1§ Lenduet required mortgege insurance as u condition of making the lonn secured by this Seeurity Instrument,

Rorrower shall pay the premiums required o maintain the insuranée in effect uniil such time s the reguirement for the
Cinsuranee terminates in secordanee with Burrower's amdd Lender's written ngreement or spplicable daw, '

.. 8, Inspection. Lender or its ugent may make rensonable entries upon and inspections of vhe Property. Lencler
shall give Borrower notice at the time of or prior 1o nn inspection specifying reasonnble cause for the inspection, -

9. Condemnation, The proceeds of any awnrd or clnim for danages, direet or consequential, in connection with
any catdeminidion or other taking of any part of the Property, or for conveyunee in lieu of condemnulion, ire hereby
assiguet and shull be paid to Lender,

1n the event of o totnl wking of the Property, the proceeds shali be spplied to the sums secured by this Sccurity
Instrument. whether or not then due, with shy exeess paid to Borrower. In the event of u partia} tnking of the Property,

unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mubtiplied by (he following fraction: (a) the total amount of the sums secured immedintely
before the tuking, divided by (b) the fair market value of the Property immediately before the taking. Any bulance shall be
paid o Dorrower.

1T the Propenty is abundoned by Borrower, or if, aler notice by Lender to Horrower that the condemnor offers o
make an nward or set’ea elaim for dumnges, Borrower fuils 10 resposid to Lender within 30 days ufter the dale the notice is
given, Lender is nutiicsized to calleet nnd apply the proceeds, al its option, either to restorntion or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless Lender ane Horrower otherwise ngeee in writing, uny applicntion of proceeds to principal shall not extend or
posipone the due date of 1< rianthly puymemts referred to in paragraphs 1 and 2 or ehunge the mmowt of such payments.

10. Borrower Not Qelensed; Forbearance By Lender Not 3 Walver,  Fxtension of the time for payment or
modiflcation of amortizntion < Yie sums secured by this Security Instriment granted by Lender to any suceessor in
interest of Borrower shall not operatio relense the lnbility of the originnl Borrower ur Borrower's suceessors in interest,
Lender shall not be required 10 compience procecdings nghinst any successor in interest or refuse 1o extend time for
piyment of otherwise modify amortiz:sion of the sums seeured by this Security Instrument by renson of any demnnd made

by the origital Dorrower of Borrower's suecussors in interest, Any forbenrance by Lender in exercising nay right or remedy
shall not be o waiver of or precinde the exercioe @ any right ur reniedy.

11. Successors and Assigns Bound; doint.nud Several Linbllity; Co-signers,  The covenants and ngreements of
this Security Instrument shall bind and benefit (he suceessors und nssigns of Lender and Borrower, subjeel to the provisions
of purngenph 17, Barrower's covenants and pgreciosptz shatl be joint und severnl. Any Horrower wha co-signs this Security
Tustrument but does net exeeute the Note: (n) is colsigaing this Security Instrament anly 10 mortgage, grant and convey
thnl Boreowee's interest in the Prapeety uncer the teews o this Security Instrument; (0) is not persunally obignted (o pay
the sums seeured by this Security Instrument; nad (e) wgrees that Lender andd any other Borrower nny agree (o exterd,
modify, forbear or make any uccommodations with regure to the teems of this Security Instrument or the Note without
thur Borrower's consenl.

12, Loun Charges,  If the loan secured by this Securivy Instrument I8 subjeet 10 o lnw which sets maximum loan
charges, and that Inw is finally interpreted so that the inlerest(or other lonn eharges collected: or 1@ be collected in
conneetion with the foun exceed the permitted limits, then: (n) aniy/sueh loan chnrge shall be redueed by the amowit
necessary Lo reduce the charge 1o the permitted limit; and (L) any suiy pizeady colleeted from Barrower which exceaded
pei nitted limits witl be refurded 1o Borrower, Lender may choose tomeke this refund by reducing the principal owed
under the Note or by making & direcl puyment to Borrower. 1T a refund reduce’s principal, the reduetion will be trenteck s
purtinl prepayment without any prepayment churge under the Nole.

13, Legislation Affecting Lender's Rights, |1 ennctment or expiratizn of applicable laws has ihe elfect of
rendering sny provision of the Note or this Security Tostrument unenforeenble necording  its terms, Lender, at its option,
muy reguire imaedinge payment in Sull of all sums secured by 1his Security lasiredpsal and may invoke nny remedies
pereitted by paragraph 19, 1 Lender exercises this option, Lender shall take the steps specified in the seeond pargreaph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Seeurity Instrument shail be given by delivering it or by
maling it by first class muil unless applicable luw requires use of another method. The noties shadl be directed 1o the
Property Adideess or nay other address Horeower designates by notice (o Lender. Any notice vo Lender shall tre given by
first clnss mail o Lender's nddress stated berein or any other sudress Lender designntes by notice tofdoriower. Any tatice
provided for in this Security Instrument shall be deensed to huve been given 1o Borrower or Lender wher gpioen ns provided
in this puragraph,

15. Governing Law; Severability,  This Security Instrument shall be governed by feders law gacd'the luw of the
jurisdiction in which the Praperty is foented. In the event that any provision ar clause of 1his Security Iustruraent or the
Nate conflicts with applicable law, such conflict shall not affeet other provisions of this Security Instrumeny o2 the Note
which can be given alfect without the conflicting provision, Te this end the provisions of this Seeurity Ihsirnme nned the
Mote are declared 1o be sgverable, :

16, Nurrowee's Copy,  Borrower shal! be given one conformed copy of the Note and of this Seeurity Instrument,

17. Transfer wf the Property or o Mengficinl Interest In Dorrower, 1 all or any part of the Property or any
interest b it is sold or cransterred (orira benelieinl interest in Boerower is sold or transtereed snd Barrower is nol ik naural
person) without Lender's prior written consent, Lender may, i its option, require immediate puyment in full of all sums
seenres) by this Seeurity Enstrament. Fowever, this option shall not be exercised by beader iF exercise s prohibited by
federnt luw as of the dute of this Seeurity Instrument. .

IF Lender excreises this option, Lender shatl give Borrower notice of necelerntion. The notice shadl provide s period
of got fess 1ann 30 dnys from the date the notice is delivered e mailed within which Borrower must pay all stims securecl by
this Security tnstrument, 1 Borrower fails to puy these sums prior to the expiration of this period, Eender may invake any
remedies permitied by this Security Instrument without further potiee or demand on Borrower.,

18, Borrawer’s Right 1o Relnstute, I Borrower meets certain conditions, Borvower shall have the right 1o have
enforgement of this Security tusiriment discontinued ot any time prior 1o the earlier of: {n) 5 duys (or such viher period as
applicable Inw may specily for reinstatement) before sule of the Property pursuant (o any power of sule containud in 1his
Security Instrument; or (b) entry of w judgement enforcing this Sccurity bistrument, "Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Tnstrument sind the Note hid no neeeleration
ocenrred; (b eures any defnult of any other covenunts or ngreements; (¢} puys all expenses ineurred in enforcing this
Sceurity Instrument, inehuding, bur not limited 1o, rensonable altorneys’ fees; und (d) tukes such action as Lender miy
rensonubly require to assure that the Hen of this Sceurity Insteument, Lendder's rights in the Property and Borrower’s
obligntion 1o pay the sums secured by 1his Seeurity Instrument shull continue wnchanged. Upor reinstutement by
Barrower, this Sceurity Tisteument and the obligations seeured hereby shall remnin fully effieetive as i no acceleration had
vccurred. However, this right 1o reingtate shabh nat npply in the case of seeelerntion under paragraphs t or 17,

F-1510 1L 5/B4
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