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MORTGAGE 139674~9

THIS MORTGAGE (“Security Instrument) is glvenonr MARCH 25 .
19 87 Thcmnrt:qgoris SAlD AILABOUN AND HELEN J. AILABDUNI, HUSBAND AND WIFE

44
(“Borrower"). This Sccurity Instrument is given o SERVE CORPS MORTGAGE, INC,

which is orgenized und caistips under the laws of THE STATE OF ILLINOIS , ekl whose nddress i;;
1430 BRANDING [WH - SUITE 129
DOWNERS GROVE, ILL.iNOIS 60515 (""Lender"),

Borrower owes Lenler the princige. sum aof
HINETY THREE TROUOCAND FOUR HUNDRED AND NO/100

Dollars U8, § 93,400.00 ) Thisdebtis evidenced by Borrower’s note
dated the sume diie as this Sccuritilnstrumqll { ch'?. which provides for monthly pnyments, with the full debt, il' not
paid earlier, due and payableon APRIL 1. 201 This Securily Instriment
secures to Lender: (a) the repayment of the detl evidenced by the Note, with interest, und alt renewals, extensions and
medifteations; (b) the payment of all other sums, wiih intorest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Boriovar's covenants nnd ngreements under this Security Iustrument and
the Note. For this purpose, Borrower does hereby mortgnge, sront and convey to Lender the following described property

located in COOK County, Hllinois:
LOT TEN (10) IN BLOCK THREE (3) IN LANDWER'S ADDITION TO BARRINGTON,
A SUBDIVISION IN THE NORTH HALF (1,2) OF SECTION 1, TOWNSHIP 42
NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

01-01-213-021 Aol

which has the nddress of 540 PRAIRIE AVENUE BARRINGTON
{Sireet) ICity}

Minois 60010 ("Property Address”);
(&p Cotla]

AT "2 L
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TooRTHER WITH all the improvements now or hereafter erected on the property, und all ensements, rights,
uppurienunces, rents, royalties, mineral, oil and gas rights und profits, water rights and stock and all fixtures now or
herceafter a purl of the property, All replucements and ndditions shall also be covered by this Security Instrument, Altof the
foregoing is referved to in this Security Instrument us the “Property.
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BORROWER COVENANTS that Dorrower is fawlully seised of the estate hereby conveyed nnd has the right to
mortgage, grant aaed convey the Property und thit the Praperty is unencumbered, except for encumbranees of record,
Borrawer warrants and will defend generntly the title 10 the Property aguinst all claims and demonds, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use nnd non-uniform covenants with
limited variamions by jurisdiction ta constitute n uniform security Instrument covering real property.

ILLINOIS—Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
aD.si VMP MORTQAGE FORMS * (210) 792:4700 » {600) 621:720)
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If Lender reguired mortgage insueance as n condition of making the lonn secured by this Sceurity Instrument,
Borrower shadl pay the premiums required to maintain the insuronce in effect until such time o5 the regquirement for the
insurnnce terminntes in secordance with Borrower's nnd Lender's written ugreement or applicable law,

8. Inspectlon.  Lender or its agent wmay make rensonable entries npou and inspections of the Property. Lender
shall give Bareower notive ot the thne of or prior (o an inspection specilying reasonnble enuvse for the inspeation,

9. Condemnation. The proceeds of any uward or claim for damages, direct or consequentinl, in connection with
any condemnntion or other taking of any part of the Property, or for conveynnce in licu of condemmuation, sre hereby
assigned nnd shal be phid to Lender.

I the event of nrotal taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
hstrument, whether or not then due, with any excess puid to Borrower, In-the event of a partinl taking of the Property,
unless Borrower and Lencler otherveise agree in writing, the sums sécured by, this Seeurity fnstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the totnd nmount of the sums secured Immedintely
before the tnking, divided by (b) the Tnir market volue of the Property immedinicly before the taking. Any balnnee shall be
paid to Borrower,

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thit the condemnor offers 10
muke an award oracttle a claim for damoges, Borrower falls to respond to Lender within 30 doys alier the diate the notice is
given, Lender is‘awt) orized 1o coliect.and apply the proceeds, al its option, cither to vestoration or repair of the Property or
to the siums seeured ¥ this Security Insteument, whether or not then due.

Unless Lenuerangd Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due dateoi Fiie monthly puyments referred to in paragraphs ¥ and 2 or change the amount of such puyments,

10, RBorrower '<ot Relcased; Forbeurance By Lendor Not @ Walver, Extension of the time for payment or
modification of amortization df che sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrawer shall nei w/perate 1o release the diability of the original Borrowet or Borrowsr's successors ininterest.
Lender shall not be reguired o/ commence proceedings agoinst any suceessor in imerest or refuse to extend time for
prymem or otherwise modily amostzution of the sums secured by this Security Instrument by renson of any demund made
by the originnl Borrower or Borrower'ssuccessors in interest. Any forbenrance by Lender in exercising any righi or remedy
shall nol be o waiver of or preclude the exeease of nny right or remedy.

11, Successars and Assigns Bovad; Joint and Several) Linbility; Co-signers, The covenams und agreeihenis of
this Security Instrument shnll bind and benefl1 the successors and assigns of Lender and Borrawer, subject 1o the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint aincd several, Any Borrower who co-signs this Security
Insteument but does not execute the Note: () i co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under thie Perias of this Security Instrument; (b) is not personnlly oblignted 1o pay
the sums sceured by this Security Instrumen; and-foagrees that Leader and any ather Borrowes may agrec to extend,
moedify, forbeur or make any accommaokdations with regard to the terms of this Security Instrument or the Note withou
that Barrower's consent, .

12, Loan Charges, I the loan sccured by this Seaurity Instrumient is subject ko o law which sets maximum loun
charges, and that fnw is finally interpreted so that the inteies) or othier loun charges collected or lo be collected in
connection whh the loan exceed the permitted lmits, then: (G uny such loan charge shall be reduced by the smoum
necessary to reduce the churge ta the permitted Hmity and {(b) anjycars already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower, Lender may choose to make this refund by redueing the principnl owed
undler the Note or by making o direet puyment to Borrower. Uf o refund Jeuces prineipnl, the reduction will be treatedd us a
portind prepayment withoul any prepayment charge under the Note,

13, Legislation Affeeting Lender's Rights,  If ennciment or expivanion of applicable laws has the effect of
rendering any provision of the Nate ur this Security Instrument unenforcenble necorsding to its terms, Lender, at its oplion,
moy require immediate pnyment in full of all sums seeured by this Security fosorment and may invoke any remedies
permitted by puragruph 19, If Lender exercises this option, Lender shall tnke the steps specifted in the second parngrnph of
prreagraph 17,

14, Notices,  Any notice to Borrower provided for is this Security Instrumentshiniloe given by delivering it or by
mailing it by Arst class nuil unless applicable law vequires vse of another method. The notice shull be directed 1o the
Property Address or any ather address Borrower designaies by notice to Lender. Any novie: to Lender shall be given by
first class mall to Lender's address staied herein or any other nddress Lender designates by notics 1o Borrower, Any nolice
provided for in this Seeurity Insirument shall be deemed to have been given to Borrower or Lencer whes given as provided
in this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall be governed by faderal lew sind the law of the
Jurisdiction in which the Property is logated. 0 the event that any provision or clouse of this Security Znsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insiruiiraior the Note
wlhtich can be given effeet without the conflicting provision. ‘To this end the provisions of this Security Insteerent nnd the
Note nre declared 1o be severnble.

16, Rorrower's Copy.  Borrower shall be given one conformed copy of the Nate and of this Security Instrument,

17. Transfer of the Property or a Beacficial Intorest in Dorrower, 15 all or any port of the Property or any
interest in it s sold or rransferred (ar il o beneficial interest in Borrower is sold or (ransferred snd Borrower is not u natural
person) without Lender's prior written vonsent, Lender may, ot its option, require immedinte payment in full of nh) sums
sectred by this Seeurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal baw us of the date of this Security Instrument, . ’ .

If Lender exercises this option, Lender shall give Boreower notice of neeelerantion, The notice shall provide a periad
of not less 1hiun 0 days from the date the natice is delivered or mailed within which Borrower must poy all sums secured by
this Security Instrument, [f Horrower fuils 1o pay these sums prior to the expirntion of this periad, Lender mny invoke any
remuedies permitted by this Seeurity histrament withowt further notive or demand on Durcower,

18, Bocrawer’s Right to Reinstate, 1 Borrower meets certain conditlons, Borrower shall have the right to hove
enforcement of this Security Instrument discontinued af any lime prioe (o the enrlier of: (n) 5 days (or such other period us
applicable law mny specify Tor reinstatement) before sale of the Property pursuant (o any power of sule conluined in this
Seewrity Instrument; or (1) entry of & judgment enforcing this Sccurity Instrument, "Those conditions are thut Borrower:
() pays Lender all sums which then would be due under this Sccurity Instrument and the Note hiwl no seeeleration
oceurred; (b) cures any defoult of any other covenamis or agreements; () poys all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, rensonable attorneys' fees; und (<) twkes such aetion as Lender mny
reasonnbly require o nssure that the lien of this Security Inslesment, Lender's rights in the Property mnd Borrower's
obligation 10 pay the sums securedt by this Sceurity [ustrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the abligations seevred hereby shall remain fully effective as if no neceleration had
occurred, However, this right to relastate shafl not apply in the case ol aceeleration under paragraphs 13 or 17,
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