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MORTGAGE

THIS MORTGAGE ("“Security lnstrument') is given on March 26
19 87 Themorignporis Alan M. Mientus, Bachelor and Alanna F. Rutz, Spinster

(“Borrower™). This Scewsity Instrument is givento Sears Mortgage Corporation, An Ohio Corporation

which is organized and exisciig inder the laws off The State of Ohio , and whose nddress is

(" Lender’').
Borrower owes Lender the princinesumof Forty Six Thousand Four Hundred And No/100=s-wecuancw

ik w~======Dollars (U.8.-& 46,400,00=~»=-~==~=~3 This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (*“Noe™), which pravides for monthly payments, with the full debt, it not
paid curlier, due and payable on April 1, 2017 This Security Instrument
sceures 1o Lender: (a) the repayment of the debiovidenced by the Nole, with interest, and nll renewals, extensions and
modificutions; (b) the payment of all other sums, with Zntérest, advanced under paragraph 7 to protect the security of this
Security Instrumen; and (c) the performance of Borroxe s's covenants nnd agreements under this Securlty Instrument und
the Note. For this purpose, Borrower doces hereby morignge. giant und convey to Lender the following described property

tocated in Cook County, Ilinois:

South 3 of Lot 17, all of Lot 18 in Block 3 in Campbell’s Fivst Addition to
Onk Lawn, being a Subdivision of the Easct %78.18 Feat of the West 720,93
Feet of the Northeast % of Section 9, Townslify, 37 Novth, Range 13, East

of the Third principal Meridian, in Cook Counlv, Illinois according to Plat
theraof recorded as Dacumwm\mr 2,922,805 in Zeok 78 of Plats Page 17,

A.B0  agb
Tax No. 24-09-215-037, Volume 241

This instrument was prepared by: Suvue Janachowski For
Sears Mortgage Corporation
7000 Wesnt 1lllth Street
Worth, IL. 60482

which hny the nddress of 9734 South 51st Avenus Oaklawn
{Sireet) |City)

Hiinois 60452 “Praperty Address™);
e 2 Goda] (“Praperty Address™)

TOGETHER WITH all the imptovements now or hereafier erected on the properly, and all ensements, rights,
nppurtenances, rents, roynlties, minerul, oil and gas rights and profits, water rights and stock and wll fixiures now or
lLiereafter a purt of the property, All replucements nnd ndditions shall nlso be covered by this Sccurity [nstrument. All of the
foregoing is referred 1o in this Security Instrument as the " Property.”

BorROWER COVENANTS that Borrowar is Inwiully seised of the estate hereby conveyed al has the right to
mortgnge, grant und gonvey the Peoperty and that the Property is unencumbered, exeepl Tor encumbrinces ol record,
Dorrower warrnnts and will defead generally the dile to the Property against ol chiims snd demands, subject (o any
encumbrmess of record,

This SECURETY INSTRUMENT cambines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to consthute o uniform security instrument covering renl property.

ILLINDIS—-singte  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783
ap-son) VMP MOHTGAGE FORMB * (313} 792:4700 » {800} 8212201
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I¥ Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shabl puy the premiums required to maintnin the insurance in effeet unti} such time as the requirement for the
insurnnce terminates in nccordnnee with Borrowers and Lender's written ugreement or applicable Inw,

8. lnspection.  Lender or its ugent may make reasonable entries upon and inspections of the Praperty, Lemler
shall give Dorrower notice at the time of or prior to ne inspection specifying rensonable cause for the inspection.

9. Conderzaation,  The proceeds of any nward or claim for damages, direct or consequentinl, in connection with
any ¢ondemnation or olther taking of any part of the Property, or for conveyanee in lieu of condemnation, are hereby
assigned und shall be paid 10 Lender,

In the event of o total 1nking ol the Property, the proceeds shall be applied 1o the sums seeured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o purtinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Seeurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fruction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the tuking, Any balance shall be
paid {o Borrower, - . .

If the Property is abandoned by Horrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls 1o respond to Lender within 30 days after the date the notice is
given, Lender is nwaarized to colleel and apply the proceeds, at its option, ¢ither 10 restoration or repair of the Property or
to the sums securcahy this Security Instrument, whether or not then due,

Unless Lenderaad Borrower otherwise agree in writing, any application of proceeds to principal shiall not extend or
postpone the due dale e the monthly payments referred to iny purngraphs 1 and 2 or change the amount of such payments,

10, Borrower Nob Released; Forbearance By Leader Not o Walver.  Extension of the time for payment or
maodification of amortizatiod of the sums secured by this Security Instrument granted by Lender to uny suceessor in
interest of Borrower shall nat euerate to relense the linbility of the original Borrower or Borrower's successors in interest,
Lender shall not be required 12 commence proceedings agninst any successor in interest or refuse to extend time for
payment or otherwise modlify ameetizntion of the sums secured by this Security Instrument by renson of any demand made
by the original Borrower or Borrow s successors in interest. Any forbenrance by Lender i exercising uny right or remedy
shnll not be o waiver of or preciude the erergise o any right or remedy.

11, Successors and Assigns Borzd: Soint and Several Liabitity; Co-signers.  The covenants and agrecinents ol
this Security Instrument shali bind and bewiefit tha successors snd nssigns of Lender and Dorrower, subject 1o the provisions
of paragraph 17. Borrower's covenants nnd ag eemeznts shall be joint and several. Any Borrower who co-signs this Securily
{nstrumen! but does not execute the Note: (0) = co-signing this Security Instrument only to morigage, grant and convey
that Borrower's inlerest in the Property under the teems of this Security Instrument; (b) is not personally obligated 10 pay
the sums securedd by this Seeurity Instrument; and (¢) agrees that Lender and any other Borrowers may ngree to extend,
modify, forbear or make any necommodations with repird to the terms of this Sceurity Insirument or the Note withowt
that Dorrower's consent, .

12, Loan Charges. If the loan secured by this Secyrity Instrument is subject to u law which sets maximum loun
charges, nnd that law is finally interpreted so that the inverestor other loun churges collected or to be collected in
connection with the loan exceed the permitied timits, then: (1) pav such loan charge shall be reduced by the nmount
necessonty to reduce the chorge to the permitted limit; and (b) any “amws already collected from Borrower which execeded
permitted Hmits will be refunded to Borrower. Lender may chioose ' ofinake this refund by reducing the principnd owed
unider the Note or by making a direct pnyment to Borrower, If u refund ridiices prineipal, the reduction will be trented as o
partial prepayment without any prepayment charge under the Note,

13, Legislution Affecting Londer's Rights,  If enactment oroospiration of applicable laws has the efleet of
rendering any provision of the Note or this Sccurity Instrument unenforceable gocording to its terms, Lender, ut its option,
muy require immedinte payment in full of all sums sceured by Lhis Seeurisy Sustrument nod may invoke ony remedies
permiticd by puragraph 19, IF Lender exercises this option, Lender shall tuke the stépasoecified in the second pneagenph of
purageaph 17, )

14, Notlees,  Any notice 10 Borrawer provided for in this Security Instrumeng shail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of nnother method. The notice shall be directed 1o the
Property Address ar any other nddress Borrower designates by notice to Lender, Any notice 1o Lender shall be given by
fiest clnss mail to Lender's nddress stated herein or any other address Lender designales by novice to-Rorrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Dorrower or Lende wheon given ns provided
in this paragroph,

15, Governing Luw; Severability, ‘This Security Instrument shall be governed by federal liw zaid the Tnw of the
Jurisdiction in which the Property is locuted, In the event that any provision or clinse of this Security Josizument or the
Note conflicts with applicable law, sueh conflict shall not affect other provisions of this Sccurity Instrunentar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insininiont and the
Note are declared to be severable,

16. Borrower's Capy.  Borrower shull be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or u Bepeflcial Intorest In Borrower, 36 all or any purt of the Property or any
interest in it is sold or transferred (or i'a beneficial interest in Borrower is sold or transterred and Borrower is not a4 natural
person) withoul Lender's prior written consent, Lender may, a i option, require immediate payment in full of all sums
secuved by this Sceurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal low ws of the date of this Securiey Instrument, ' ' .

IT Lender exervises this option, Lender shall give Borrower notice of neceleration. The notice shall provide u period
of not less than 30 duys From the dute the notice is delivered or mailed within which Borrower must pay all sums seeured by
this Secuzity Instrument, If Borrower fails to pay these sums prior te the expirntion ol this period, Lender muy invoke nny
remedlies permitted by this Seeurity Insteument without further notice or demnnd on Borrower.

14, Dorrower's Right to Reinstate, 11 Dorrower meets cerlain conditions, Borrower shall have the right 1o have
enforcerent of this Sceurity tnstrument discontinued wt any time prior to the enrlier of: (W) 5 duys (or such other period os
upplicable Inw may speeily for reinsintement) before sale of the Property pursuant to any power af sale contained in this
Securily Instrument; or (B) entry of o judgment enforeing this Seeurity lnsirament, Those conditions ure that Borrower:
(n) puys Lender all sums which then would be due under this Security Instrument and the Nole had no acceleration
oveurred; () cures any defiull of any other covenants or agreements; (¢) poys all expenses incurred in enforcing this
Seeurity Instrument, including, but not limited 10, reasonuble attorneys' fees; und {d) takes sueh netion ns Lender may
rensonably require to assure that the lien of this Seeurily Instrument, Loader's rights in the Property and Borrower's
abligntivn to puy the sums seeureed by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Tnstrument and the obligations secured hereby shall remain fully elfective as if no seeeleration hid
accurred. However, this right to reinstate shall not apply in the ¢ase ofneceleration under puragraphs 1 or 17,
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