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MORTGAGE 12-900111~6

THIS MORTGAGE ("Seccurity Instrument™) is givenon MARCH 26 )
1987  Themorigngor SMICHAEL L. SCHNELL AND RITA K. SCHNELL, HUSBAND AND WIFE

(""Dorrower™). This Yeer rity Instrument Is given oCENTENNIAL MORTGAGE COMPANY

which is organized and'exisdig under the awsof PyE STATE OF ILLINOIS » and whose address i's
1300 WEST HIGGINS &NAD

PARK RIDGE, ILLINGYS 60068 (*Lender”).
Borrower owes Lencler the princips!sum of

FLFTY FIVE THOUSAND ANL NO/100

Dollars (U.S.$ 55,000,00 ). This debt is evidenced by Borrower's note
dated the same dnte ns this Security Instrumint ("Note™), which provides for mouthly payments, with the ful) debt, it not
paidearlier, duc and payableonAPRIL, 1, 2007 This Security Instrument
seeures to Lender: (u) the repayment of the devt cvidenced by the Note, with interest, and al) renewnls, extensions snd
mudifieations; (b) the puyment of nll ather sums, withupierest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrowes's covenants and agreements under this Security Instrument and
the Note. For this purpose, Horrower does hercby mortgage-geant and convey to Lender the following described property

located in COOK County, lllinois:

LOT 13 (EXCEPT THE NORTH 20 FEET THEIRKLOF) IN BLOCK 6 IN DES PLAINES
GARDENS, BEING A SUBDIVISION OF PART GF THE NORTH 1/2 OF CECTION 20,
TOWNSHIP 41 NORTH, RANGE 12, EAST OF TiZ THIRD PRINCIPAL MERIDTAN,
COOK COUNTY, ILLINOQIS.

09-20-112-026 ddb%o

“nichllnslhcnddrcssul' 1039 JEANETTE STREET DES PL‘AINES
[Shreal} [City

Ulinois 6?2?)1‘:0""3 ‘ (“Property Addres™);

TOUETHER WiTIt ull the improvements now or hereafter erected on the property, and all easements, rights,
uppurienances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all Jixlures now or
herealler a part of 1he property. All replacements and ndditions shall also be covered by this Sccurity Instrument. Al of the
foregoing is referred 10 in this Security Instrument as the “Praperty.”

BORROWER COVENANTS that Dorrower is lawiully scised of the estate hereby conveyed and has the right to
mortguge, grunt and convey the Property and that the Froperty is unencumbered, except for encumbrances of record.
Dorrower warrants and will defend generally the title to the Property against all claims and demands, sublect 1o any
encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use snd non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

ILLINOIS—Singls  Family—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 12/83
. VM MORTOAGE FORMS  1313) 794,400 » (800) 621-928)
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if Lender required morigage insurance as o concdition of making the loan secured by this Sceurity Instrument,.
Barrower shall pay the premiums required 10 mnintain the insurance in eMect until such time us the requirement for the
insurnnee terminates in accorduance with Borrowee's aid Lender's written sgreement or applicable law,

8. Inspection,  Lender or its ngent may moke reasonable entries upen and inspections of the Property. Lender
shall give Borrower notice mt the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of any award or chvim for damaoges, direct or consequential, in connection with
any condemnation or other tuking of any part of the Property, or for conveyance in lleu of condlemantion, are hereby
assigned and shull be paid to Lender.

In the evenl of o total wking of the Property, the proceeds shiall be applied 1o the sums sccured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower, In the event of o partial tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the lotlowing fraction: (0) the totnl nmount of the sums secured immedintely
before the laking, divided by (b) the Tair market vialue of the Property immedintely before the taking. Any balunce shall be
paid to Borrower.

IT the Property is abandoned by Borrower, or if, alter notice by Lender 10 Borrower that the condemnor offers 1o
make an pward or settle o elaim for damoges, Borrower fuils to respond to Lender within 30 duys after the date the notice is
glven, Lender is awithorized to collect and apply the proceeds, nt its option, vither to restormtion or repuir of the Property or
10 the sums secuvea -ty this Security Iustrament, whether or not then due,

Unless Lendso and Borrower otherwise ngree in writing, uny application of proceeds ta principal shall not extend or
postpone the due dute/ol rhe monthly payments referred to in paragraphs 1 and 2 or change the nmount of such payments.

10, Borrower e eleased; Forbearance By Lender Not a Walver,  Extension of the time for payment or
modification of amorticuior ef the sums secured by this Sequrity Instrument granted by Lender to any suecessor in
interest of Borrower shall nctupernte to release the linbility of the original Borrower or Borrower's successors in inlerest.
Lender shall not be reguired <o scmmence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise madily mmoar/ization of 1he sums secured by 1his Security Instrument by renson of any demand made
by the original Borrower or Borrwer's suceessors Dy interest. Any forbearunce by Lender in exereising any right or remedy
shall not be a waiver of or precludle the cxercice of any right or remedy,

11, Successors and Assigns BouaZ; Juint and Several Liabllity; Co-gigners,  The covennnts and agreements of
this Sceurity Instrument shadl bind wid benefitdie suecessors and nssigns of Lender and Borrower, subject (o the provisions
of parngraph 17, Borrower’s covenaits uncl nf rectients shall be joint snd severnl. Any Borrower who co-signs this Securily
Instrument but does not execute the Nole: {n) s covsigning 1his Sccurity Instrument only 1o morigage, grant and convey
thut Barrower's interest in the Property under theérms of this Security Instrument; (b) is nol personally obligated 10 pay
the sums secured by this Security [nsteument; ond (e agrees that Lender and nny other Borrower may ugree (o exlend,
modify, forbear or moke any nccommuodntions with regavd 1o the terms of this Security Instrument or the Note without
that Borrower's consenl,

+12. Loun Cherges. I the loan secured by this Seclirity Instrument is subjest to a law which sets maximin loun
charges, nnd that law is. fAnaily. imerpreted. so-that e incresi or-other lonn.charges collveted or 1w be collected in
commu Ction with the koan exceed the permitted limits, them (D ary such foun charge shall be reduced by the amount
neees ey 1o reduce 1he charge 1o the permittect limit; nnd (1) anyswas already collected from Borrower which exeeeded
permitted limits will be refunded to Borrower, Lender may choose 1o muke this refond by reducing the principal owed
uicler the Note or by making a direet payment 10 Borrower. If a refundavavcees principal, the reduction will be trented ns o
partinl prepuyment without any prepayment charge under the Note,

13, Legislation Affecting Lender's Rights,  IF enactment oi-expirstion of applicable laws has the elfect of
rendeving any provision of the Note or this Security Insteument unenforeenble hecording to its terms, Lender, at its oplion,
may require immedinte payment in full of nll sums secured by this Security lestzument and may invoke any remedies
permitted by parngraph 9. 17 Lender exercises this option, Lender shall tuke the sieps ypecified in the second puragraph of
paragraph 17,

14, Notlces.  Any nolice 1o Borrower provided for in this Security Instrument shiet be given by delivering it or by
mailing it by first cluss mail unless npplicable lnow requires use of nnother method, The notice shali be directed to the
Propeity Address ar uny other address Borrower designntes by aatice to Lender. Any notice to Lender shall be given by
first class mml to Lender's nddlress stated herein or any ovher address Lender desighates by notice G Rorrower. Any natice
providtad fora this Seeurity Instrument shall be deemed to have been given to Borrower or Lenddr whien given us provided
in this paragraph.

15, Governing Law; Severability,  This Security Instrument shall be governed by federal lawnnd the law of the
jurisdiction in which the Property is located, [n 1he event that any provision or elnuse of this Security/rairument or the
Note conflicts with applicable law, such conflict sha) not aflect other provisions of this Security Instruisepior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instranient und the
Note are declired to be severnble,

16, Borrower's Copy, Borrower shull be given one conformed copy of the Nete and of this Seeurity Instrument.

17. Transfer of the Property or n Deneficial Interest in Borrower,  IF u)) or any part of the Property or uny
interest in it is sold or trunsterred (or if a beneficinl interest in Borrower is solkl or transferred and Borrower is ot a nnturnl
person) withouwt Lender's prior written consenl, Lender may, ol its option, require immedinte payment in full of alt sums
secured by this Seeurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal luw us of the date of this Security lastrument. : ) .

If Lender exercises this aption, Lender shall give Borrower notice of acceleration, ‘The notice shall provide u period
ol not less thun 30 days from the dute the notice is delivered or mailed within which Borrower must pay nli sums sceured by
this Security Instrumemn, i Borrower fubls to pay these swins prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sceurity Instrument without further notice or demund on Borrower,

18, Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shinll hinve the right to have
enforcement of this Securily Instrumem discontinued nt any time prior to the earlier olt (n) 5 days (or such other period nx
upplientle lnw may speeify For reinstutement) before sule of the Property pursuant to any power of sale contiined in this
Security Instrument: or (b) entry of o judgment enforcing this Seeurity Instrument. Those conditions are that Borrower:
(n) puys Lender all sums which then would be due under this Seeurity Instrument and the Note had no accelerntion
occurred; (b) cures nny default of any other covennnts or ngreements; (¢} pays all expenses incusred in enforeing this
Seenrity Instrument, including, but not limiwd 10, reasonable attorneys’ fees; nnd (d) tokes such netion ns Lender i .y
reasonubly require to nssure tha the lien ol this Security Instrument, Lencler's rights In the Properly and Borrower's
obligntion to pny the sums secured by this Security Tnstrument shall continue unchunged., Upon reinstatement by
Borrower, this Security Instrument and the obligntions secured hereby shall semanin fully effective as if no acceleration had
occurred. However, this right to reinstaie shall not apply in the case of nceelerntion under paragraphs 13 or 17,
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