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PREFPAYMENT /ASSUMFTION RIDER

The Rider dated the 24TH day of MARCH s 1987 , awends the mortgage
of even date by and between:

RICHARD A. CARLIN AND LITA CARLIN, HUSBAND/WIFE

‘{T: the Mortgagor, and RESIDENTIAL FINANCIAL CORF. y the Mortgagee,
: as follows:
1. In Paragraph onea on page 2, the sentence which reads as follaows is
deleted:

28 "that priviloge is regerved to pay the debt in whole, or in an amount
o equal to one nr more monthly payments on the principal that are next

‘ due on the no*e, on the first day of any month prior to maturity:

Provided, however, that a written notice of intention to exercise

such privilege i¢ wiven at least thirty (39) days prior to prepayment.”

2, Paragraph one on paJde 2, is amended by the addition of the
following:

"pPrivilege is reserved to pay the debt, in whole or in part,
on any installment due date.”

3. A new praovisicon has been added as Jollows:

The mortgagee shall, with the prior apprrval of the Federal Housing Commissioner,

or his designee, declare all sums secured by this mortgage to be immediately due and
pavable if all or a part of the praoperty 17 told or otherwise transferred (other than
by devise, descent or operation of law) by Yn2 mortgagor, pursuant to s contract of
sale executed not later than 24 months after tar date of execution of this mortgage
or not later than 24 months after the date of a grior transfer of the property subject
to this mortgage, to & purchaser whose credit hat niot Leen approved in accordance
with the requirements of the Commissioner.

S96208¢

IN WITNESS WHEREOF,
RICHARD A. CARLIN AND LITA CARLIN, HUSBAND/WIFE

has set his khand and seal the day and year first afouresaid.

4. CL/LL __(SEAL}

RICHARD &. CARLIN
J‘f,lrpg Canfio (SEAL)

(SEALD

e e

(SEAL)

Signed, sealed and delivered
in the presijzgfp
-_JM_‘___..@&/

@m&ﬂn— 5’(/ .
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ONE TIME MIP MORTG DER

RTDER TO STATE OF ITLLINOIS
MORTGAGE Hup-92116M (5-80)

U N O F F I C Iﬁlﬁ @@PmYagasgsess-ma

This rider attached to and made part of the Mortgage between

RICHARD A CARLIN AND LITA CARLIN
Mortgagor and,
RES}DENTIAL FINANCIAL CORP ) Mortgagee,
date revises said Mortgage as follows:

3-24-8 \
1. Page Z, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of princi-
pal and interest payable under the terms of the note secured hereby, the
Mortgagor will pay to the Mortgagee, on the first day of each month until
the said note is fully ' paid, the following sums:

{(a) A sum _equal to the ground rents, if any, next due, plus the pre-
mivus that will next become due and payable on policies of fire
and otlier hazard insurance covering the mortgaged property, plus

. taxes #nt! assessments next due on the mortgaced property (all as
‘estimavsd by the Mortgagee) less all sums already paid therefore
divided /by’ *he number of months to elapse before one month prior
to the dat¢ when such ground rents, premiums, taxes and assess-
ments will bzceolie delinquent, such sums to be held by Mortgagee
in trust to pay/said ground rents, premiums, taxes and special
assessments; and

A1l payments mentionzd in the two preceding subsections of this
paragraph and all paymsnts to be made under the note secured
hereby shall be added ‘“ogether and the aggregate amount thereof
shall be paid by the Mortgaoor each month in a single payment to
be apptied by the Mortgagee to_.the following ftems in the order
set forth:

ground rents, if any, ‘cax2s, special assessments,
fire, and other hazard.inzurance premiums;
interest on the note seclirzd hereby; and
amortization of principal of the said note.

Any deficiency in the amount of any such.augregate monthly payment
shall, unless made good by the Mortgagor prior to the due date of
the next such payment, constitute an event of-udzfault under this
mortgage. The Mortgagee may collect a "late charge" not to exceed
four cents (4¢) for each dollar ($1) for each pivment more than,
fifteen {15) days in arrears, to cover the extra c«pense irvolved
in handling delinquent payments. o

1f the total of the payments made by the Mortgagor under subsection (a)
of the preceding paragraph shall exceed the amount of the payments astuaily
made by the Mortgagee for ground rents, taxes, and assessments, or (insurance
premiums, as the case may be, sucn excess, if the loan in current, at fhe
option of the Mortgagor, shall be credited on subsequent payments to Le made
by the Mortgagor, or refunded to the Mortgagor. 1If, however, the monthiy
payments.-made by the Mortgagor under subsection..(a) of .the preceding para
graph shall not be sufficient to pay ground rents. taxes, and assessments,
or insuranrce premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary
to make up - the deficiency, :on:gr before the date:when payment;of such around
rents, taxes, assessments;:or:insurance. premiums:shall be due.. If at any time
the Mortgagor.shall: tender to the:Mortaagee,:in.accordance with.the provisions
of the note secured hereby, full paynent of the entire indebtedness repre-
sented thereby, the Mortgagee shall, in computina the amount of such indebted-
ness, credit to the accountof the Mortgagor any:balance -remaining in, the..
funds accumulated under the provisions of subsection (a) of the preceding
paragraph. [f there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises.covered.hereby, or:if
the Mortgagee ‘acquires the property otherwise;after- default, the Mortgagee

N B
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four-family provislons of the National

MORTGAGE Housiog Act

 THIS INDENTURE, Mads this 24TH dsy of MARCH . 19 87 , between
RICHARD A. CARLIN AND LITA CARLIN, HUSBAND/WIFE

=,

. » Mortgagor, and RESIDENTIAL FINANCIAL CORH.
W & corporation organized and existing under the Iaws of HEW JERSEY Mortgagee.

TiFi

G i WITNESSETH: That wheroas the Mortgagor is justly indebted to the Morigagee, a3 is evidenced by a certain promissory note bearing evin date
= Ii hetewith, in the principal sum of EIGHTY THOUSAND, SIX HUNORED FIFTY AND 00 /100¢
H a Dollar ($ 89,650,00 )
Q 4 EIGHT AHD ONE-HALF
51 payable with incorost a the rais of ﬂh/]\/i\/l\wunM( 8.56@ %) perannum on the unpaid balance unil paid, and made payabic
: to the order of the Morigagoe at . -
1445 VALLEY ROAD, WAYNE, NEW JERSEY V7470 or at such
place w the holder may designate in writing, and delivered; the said principal and interest being pa)'ablchimonmly installmenta of
SEVEN HUNDRED 'INETY-FOUR ARD 19 /100
Dollars (§ 794,19 ) on the first day
of  HAY 1% g7 ,and ailke sum on the first day of each and every month thereafier until the note is fully paid, except that the
final paymemt of principal /ind Interest, if not sooner paid, shall be due and payable on the first day of APRIL 2002

NOW, THEREFORL, *2o said Mortgagor, for the better securing of the payrnent of the said principal sum of mouey and interest and the
b performance of the convenanis an' agr ments herein coutained, does by these presents MORTGAGE and WARRANT unto the Mongagee, its
i successans or assigns, the following descrit.e! Real Estate situats, lying, and being in the County of COoK and the State of
{llinols, to wit:

LOT 8 IN ELOCK 1, IN NCRI{LBROCK EAST UMIT MUMEER 2, A RESUBDIVISION OF
LOTS 4 TO 43, BOTH INCLUSIVES, IN BLOCK 14, IN "COLLINSWOOD", a SUB-
DIVISION OF SECTION 11, TOWUNSHIFP 42 HORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAM, IN CODK FuiHTY, ILLINQIS, ACCORDING TO FLAT THERE-~
OF RECORDED IN THE OFFICE OF i@ REGISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS, ON DECEMEER 1, 1953, 4% DOCUMENT NUMBER 14 96 S65.

TAX I D # 04 11 215 052 1023 WHITFIELD R7., NORTHBROOK, IL 60062 A£ O

A

"BEE ATTS\C‘HED PREPRYMENT/AbbUMPTIUN RIDER TO NUI\TL*AGE MADE & FART HEREDF.
OGETHER, with all and singular he tenements, hereditamenis and appurtenances thercuinic de’aneing, and the rents, issues, and profits thereof,

and l.ll lppanlwi and fixtures of every kind for the purpose of suppyling or distributing heat, light, water, os puv er, and all plumbing and other fixtures in, or
that may be placed in, any building now or bereafter standing on said land, and also ali the estate, right, title, an”’ int7 e3t of the said Mortgagor In and to said

promises,

"SEE ATTACHED ONE TIME MIP RIDER MADE A PART HEREOF."

TO HAYE AND TO HOLD the above-described premises, with the appurtenances and Gxtures, unto the said Mortgagece, its successors and
assigna, forever, for Lho purposes and uscs herein set forth, free from all rights and bensfits under and by virtue of the Homeste i«d Ex: mption Laws of the State
. of Jinois, which said rights and benefits the said Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGQR covepants and agrees:

"To keep said premises in good repair, and nol ta do, or permit to be done, upon said premises, anything that may impair the value itereof, or of the
secuticy Intended to be effected by virtue of this instrument; not to suffer any lien of mechanics men or material men (o attach to said premises; to pay o the
mortgages, as hereinafler provided, until said note is fully paid, (1) a sum sulficient 10 pay sl taxes nnd assessments on Said premises, of aay tax or
e arsesament that may be levied by authority of the State of Hlinols, or of the county, town, village, or city in which the said land is aituate, spon the Mortgagor
[ on account of the ownership thereof; (2) a sum sufficient 1o keep all buildings that may at any time be on sald premises, during the contnuance of said
' Indebiedness, insured for the benefit of the Mortgagee In such forms of insurance, and in such amgunts, as may be required by the Mongagee.

In case of the refusai ar ncglect of the Mortgagor to make such payments, or to satisfy any prior lien or incurnbrance other than that for taxes or
assessments on suid premises, or Lo keop sald premises in good repair, the Mortgagee may pay such taxes, assessments, and insurance premiums, when due,
and may make such repairs to the property horein mortgaged as In jts discrotion il may deem necessary for the proper preservation thereof, and any moneys so
paid or expended shall become so much additional indebtedness, secured by this morntgage, 1o be paid ou! of proceeds of the sale of the morizaged premises, if
not otherwise paid by the Mortgagor.

. 1t Is expressly provided, however {all other provisions of this mortgage 1o the contrary notwithstanding), that the Mortgagee shall not be required nor
lhall it have the right lo pay, discharge, or remove any tax, assessmeni, or tax lien upon or agninst the premises described herein or any part thereof or the
lnlpmvcmuml stiuated thereon, 30 Jong as the Mortgngor shall, in good faith, contest the saine o the vatidity thereal by appropdau legal proceedings brought
ins coun of competent juriadictic n, which shal) operale 10 preveni the collection of the tax, assessment, or lien 3o contested and the sale or forfelturs of the
nud pxemises or any part thereal to satisfy the same,

Replaces FHA-2116M, which may be used unii supply is exhausted STATE OF ILLINOIS
: HUD-92116M (5-80)
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* AND ths sald Mortgagor further convenants and agrees as fallows:

TDAXpte
XOtIAIOMAITINIGISN HKDLIGMIIOHDO MO XIAICIOI G PEMMLIEIIN R B 220N 3OS MOCRENOC M AL MM S03EC IAOOIOtOHE 6 e B MBI DE BTN XS )

XAEKGRKINMNX ¥ SEE ATTACHED PREPAYMENT/ASSUMPTION ‘RIDER

_That, logether with, and in addition \o, the monthly payments of principal and interest pryable under the terms of the note secured hereby, Lhe Mongagor

edll pay 1o the Mortgagee, on the first day of each month until the said note is fully paid, the following sums:

{a) An amount sufficient to provide the holder hereof with funds to pay the next mortgage i premium if this instr and the note secured
fiereby are insured, or a monthly charge (in leu of n mortgage Insurance premium) if they are held by the Secrelary of Housing and Urban
Devalopmenlt, as follows:

(I) Ifand so long a3 3aid note of even day and this instrument are insured or are reinsured under the provisions of the National Housing Act, an
amount sufficlent to accumulate in the hamds of the holder one (1) month prior 10 its due date the annual morgage insurance premium, in
order to provide such holder with funds to pay such premium o the Secretary of Housing and Urban Development pursuant to the Natonal
Housing Act, as umended, and applicable Pcgulations Lhereunder; or .

{H} If and so long as said note of even date and this instrument are heid by the Secretary of Housing and Urban Development, a monthly charge
(in’i=u of u monigage insurunce premivm) which shall be In an amount equalioc onc-twelfth ( 1/12) of ono-half{ | /2) per centumn of the average
Aststr wling balance due on the note computed without taking into account delinquencies or prepaymeints;
(& A sum cqual .o the ground rents, if any, next due, plus the premiums that will next become due and payable on policies of fire and other hazard
: insurance cove.ing the mortgaged property, pius taxes and assessments noxt due oa the mortgaged property ( all as estmated by the Mortgagee) fess
all sums already /8¢ Grerefor divided by the number of months to olapse before one month prior to the date when such ground rents, premiums, taxes
and assessments witt ocsame delinguent, such suma to be held by Mortgagee in trust 10 pay sakd ground renis, premiums, taxes and special
nasessments; and

(¢} All payments mentioned L1 thr owvo preceding subsections of this paragraph and all payments to be made under the note secured hereby shall be
added together and the aggre jal. amount thoreof shall be paid by the Mortgagor cach month in a single payment 10 be applied by the Morigagee to
the following items in the onicr set forth:

{) premlum charges under the cont-ac? of insurance with the Secretary of Housing and Urban Development, or monthly charge (in lieu of
morigago insurnnce premium), as thr cas. may be;

{I) ground rents, if any, taxes, specinl & sessments, fire, and olher hazard insurance premiums;

{III) incerest on the note secured hereby; and

(IV) amortization of the principal of the said note
Any deficiency In the amount of &1y such aggregate monthy; p- vment shall, unless made good by the Mortgagor prior (o the due date of the next such
payment, conslilute an event of defmilt uncder this morigage. The ' Morigr=ee may collect a*lale charge' not to d four cents (4¢) for each dollar ($1)
for each payment more than fifteen (15) days in amears, to cover twe ox| n expense inwilved in handling delinquent payments,

- Iftho tetal of the payments made by the Mortgagor under uubuction{b) of L3¢ r.ereding paragraphshall exceed the amount of the payments actually made
by the Mortgageo for ground rents, taxes, and ussessments, or insurance premiums, (8 te case may be, such excess, if the loan is current, at the option of the
Mortgngor, shall bo credited on subsequent payments to be made by the Morntgagor, or retvwles 1o the Mortgagor. If, however, the monthly paymenta made by the
Mortgagor under subscction(d) of the preceding paragraph shall not be sufficieni to pay grovad /ey is, laxes, and assessments, or insurance premiuns, as the case
may be, when the same shall become due and payable, then Lhe Mortgagor shall pay to the Mo tz.gee any amount necessary to make up the deficiency, on or
before the date when payment of such ground rents, taxes, assessments, or insurance premiums shal’ oe tue. If al any time the Mcrtgagor shall tender to the
Mortigagee, in accordance with the provisions of the note secured hereby, full payment of the entire . ndebted aess represenied thereby, the Morigagee shall, in
computing the amount of such indebledness, credit to the account of the Morntgagor all payments made urJr~the pr lons of subsection fa) of the p ding
pamgraph which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Duvelpent, and any balance remaining in the funds
accumulated under the provisions of sul ionfd) ofthe p ding paragraph. Ifthere shall be a default under ary of e provisions of this moerntgage resultingin a
pubdic salo of tho premises covered hereby, or if the Morigagee acquires the property otherwise after default, thi Mortgagee shall spply, at the tinie of the
commencement of such proceedings or at the time the property is otherwise acquired, the balance then remaining in the fn's uecumulated under subsection(h) of
ihn preceding paragraph as a credit against the amount of principal then remnaining unpaid under said note and shall propeny adju-.woy payments which shall have
been made under subsection (a) of the preceding pamgraph

AND AS ADDITIONAL SECURITY for the pryment of Lhe indebtedness aforesaid the Mortgagor does hereby assigr 1002 i!ortgaace all the rents,
issues, and prolits now due or which may hereafer become dus for the use of the premises hereinabove described,

THAT HE WILL KEEP the improvements now existing or hereafler erected on the mortgaged property, insured as may be requl- ed f om time totime by

the Mortgagee egainat loss by fire and other hazards, casualties and contingencies in such amounts and for such periods as may be requirea oy . %¢ Mortgagee and
will pay promptly, when due, any premiums on such insurance provision for payment of which has not been made horeinbefore, :
Allinsurance shall be carried in companies approved by the Mortgapse and Lhe policies and renewals thereof shall be held by the Merigagee and have attached
thereio loss payable clauses in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail lo the Morigagee,
who may make proof of loss if not made promptly by Mortgagor, and each insurance company concemed is hereby authorized and directed to niske payment for
such loss directly to the Mortgagee instead of 10 the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the
Mortgagee at its oplion efther to the reduction of the indebtedness hereby secured orto the restoration of repair of the property damaged. In event of foreclosure of
this morigage or other tranyfer of title (o the mortgaged property In extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor
inandtqany insurance policies then in force shall pass ta the purchaser or grantee,

THAT Il the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for s public use, the damages, proceeds, and
the consideration for such acquisition, to the extent of the full amount of indebiouness upon this Mortgage, and the Note secured hereby remaining unpaid, are
hereby assigned by the Morigagor to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebledness secured hereby,
whether due or not.

THE MORTGAGOR FURTHER AGREES hal should Lhis mt':ngnge and the note d hereby not be eligible for insurance under the National
Housing Act within nincty days from the date hereof{ written stalement of any officer of the Department of Housing and Urban Development or authorized agent
of the Secretary of Housing and Urban Development dated subsequent to the ninety days time from the date of this mortgage, declining (o insure said note and this
mortgage, being deemed conclusive proof of such ineligibllity), the Mortgagee of tho holder of the note may, at its option, declare all sums secured hereby
immediately due and payuble,

HUD-22116M (5-80)
GPFO BT 680

ca6209¢




UNOFFICIAL COPY




