FWMC #295678

{Spate Above This Line For Recording Data)

MORTGAGE

THIS? GO‘ITGAGE “Securit lnslrumenl") is piven on .......AHE. 20TH, DAY, .OF. MARCH .,
19...87... The mortzagor is ... RENNETH, .-....t‘.e?'.“:glfTQ ..’\NP....Q{!‘R.. LYN, B.. HAMILTON,, HIS WIFE.
secqer " orrowcr") This Security Instrumeni is given to

FIH'ST WESFERN M JR) GAG IRPORATION OF HLINO y \ fh,ch is orgamzed and exlslmg
under the aws of . "CIJ STATE. QK. ILLIPJDIS..,.........‘.....,....and WHOSE BABTESS 15 covvererrroassrsssosecesresresrsee vvenes
40, Marth, Gavrt. = 5 «dns. Hilngis, ﬁQQﬂZ ........................................................ ("Lcndcr“)

rower owes Lender the priacipni sum of ..., B 1L RS oLk, THOUSAND AND NG/ TG0 THE- ===
sz nmnaT. Dollars (ULS. $..56.000.,09...........). This debt is evidenced by Borrower's note
3 ted the sam= date as this Sc.u ity In%lrument "“Nate*), whxc rovides for monthly payments, with the full debt, if not
phid earlier, due and payable Gi v ARRI L 20 20070 neencnnns: This Security Instrument
ures 1o Lender: (o} the rcpnymml ,,r 'he debt evidenced by the Nole, whh smerest. snd all renewnls, ¢xtensions nnd
odifications; (b) the payment of all otlier sums, with interest, advanced under paragraph 7 to protect the security of this
urity Instrument; and (c} the performarceof Borrower's covenants and agreements under this Security Instrument nnd
¢ Note. For this purposc, Borrower doe: her-.bx morlguge. gram and convcy to Lcnder lhe fo!lowmg described property
ated in v R rrat i) JEPT werniecssnnenensss CoOunly, Illinais:

LOT FIFTY FIVE (55) IN FOREST MAWok UNIT NO. 2, BEING A SUBDIVISION IN THE
SOUTHWEST QUARTER (1/4) AND THE SOUTUEAST QUARTER (1/4) OF SECTION 25,

. TOWNSHIP 42 NORTH, RANGE 11, EAST Oi' ThE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO PLAT REGISTERED IN THE OFFICE OF Td. REGISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS, DN MAY 29, 1963, AS DOCUMENT LI/MBER 2093496 IN COOK COUNTY, ILLINOILS,

PERMANENT TAX ID #03-25-307-001 F&O%.

;.vhich has the address of ........1823 HOPT LANE oo recaeneny MT'['ROSPECT

{Strewt] {City)

INN0iS ovrern 89938, e (“Property Address");
[Zip Codel

TOOETHER WiTH all the improvements now or hereafter vrected on the property, and all cusements, righis,
appurtenpnees, rents, royulties, minernd, oil and gas rights and profits, water rights and siock and ail fixtures now or
hereafier o parl of the property. All replucements and additions shall ulso be covered by 1his Seeurity Instrument. All of the
{foregoing is referred 1o in this Security Instrument ns the “Property.”

BORROWER COVENANTS that Barrower is lnwlully scised of the estote hereby conveyed and has the right ta
mortgnge, gront and convey the Property and that the Property Is unencumbered, except for encumbrances of record,
Borrower warrants und will defand genernlly the title to the Property againast all clalms and demnnds, subject to nny
encumbrances of record,

_ Thils SECURITY INSTRUMENT combines uniform covenants for nationul wse and non-uniform covenants with
Hmited variet'ons by jurisdiciion to constitute & uniforn: security instrument covering real property.

ILLINOIS—Single Family—~FNMA/PHLME UNIFORM INSTRUMENT Form 3014 12/85
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AN Lender reguivedd morigage insurnnee as o condition of moking the toan secured by this Securily Instroment,
Borrower shudl puy the prembums reguired 1o maintain the imsurance in efMect until such time as the requirement for the
insaranee terminntes in neeordunee with Borrower's and Lender's writlen ngreement ar applicable law,

8, Inspection.  lender or its agent muy make reasonnble entries upan und inspections ol the Property. Lender
shall give Dorrower natice ot the lime of or prior to an inspection specilying rensonable eause for the inspection.

2. Condemnntion,  The proceeds of any award or ¢ladm for diomages, direct or consequential, in connection with
any condemnation or other taking of apy purt of the Property, or for conveyanee in lieu of condemnation, sre hereby
nasigned and shall be paid o Lender.

in the event of o total tking of the Property, the proceeds shall be applicd to the sums secured by this Sceuarity
Lostrwment, whether or not then due, with nny excess paid to Borrower, In the event of o partinl toking of the Property,
uniess Borrower nnd Lender otherwise ayree in writing, the sums secured by this Security Insirument shall be reducedd by
the amoutt of the proceeds multiplicd by the following fraction: (u) the totsl umount of the sums secured immedintely
before the 1king, divided by (b) the thir inrket vilue of the Property immedintely before the 1aking. Any balanee shndl be
pnid to Borrower,

I the Property is abandoned by Borrower, or if, after notice by Lender to Barrawer that the condemnor offers to
make nn awnrd or settie a elnim for dumuages, Dorrowae fails 1o respond to Lender within 30 days afier the date 1he notice is
piven, Lender is ouanorized to collect and apply the proceeds, at its option, ¢ither to restoration or repair of the Property or
ta the sums secucea-ty this Security Instrument, whether or not then due.

Untess Lendsv und Borrower otherwise ngree in writing, any application of proceeds ta principal shull not extend or
postpone the due date'of L he monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments,

10, Borrower (40 Released; Forbenrance By Lender Not a Walver,  Extension of the time for puyment or
maoditlention of amartizutior-of the sums secured by this Security Instrument granted by Lender to nny successor in
tnterest of Borrower shall st wperate to release the liability of the original Borrower or Borrower's suegessors in interest,
Lender shall not be required <o sommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify anlor/ization of the sums secured by this Security [nstrument by renson of any demnnd mnde
by the original Borrower or Borra:ser's successors in interest. Any forbearnnee by Lender in exercising any right or remedy
shall not be n waiver of or preclude the 2xercise of any right or remedy. .

11, Successors and Asslgns Busasd; Joint and Several Liability; Cosslgners, The covenants and agrecments of
this Sccurity Instrument shall bind and bencefii tiia successors and assigns of Lender and Borrower, subject to Lhe provisions
of pnragraph 17. Borrower’s covenants and njreeraents shall be joint and several, Any Borrower who cossigns this Security
Instrument but does nof execute the Noate: (u)-is 2a-signing this Security [nstrument only to mortgnge, grant and convey
that Borrower’s interest in the Property under the 2erms of this Security Instrument; (h) is not personally oblignted to puy
the sums secured by this Security Instrument; nnd {c) agrees that Lender and any other Borrower may agree to extend,
modilly, forbear or make any nccommodations with regzed to the terms of this Security Instrument or the Note without
that Borrower's cansent.

12, Loun Charges. If the lonn secured by this Secarity Instrument is subject to n lnw which sets maximum loan

“charges, nnd that law is finnlly interprered so that the interes! or other loan charges collected or to be collected in
connection with the tonn exceed the permitted limits, then: (n) any such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any/sws nlready collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose ro-make this refund by reducing the principal owed
under the Note or by making a direet pnyment to Borrower. If a refundelluces principal, the reduction will be trented as a
partinl prepayment without any prepayment chorge under the Note.

13, Legisintion Affecting Lender's Rights, If ennciment e cxpirption of applicable lnws has the effect of
rendering uny provision of the Note or this Security Instrument unenforcenbledsccarding to its terms, Lender, nt its option,
may require immedinte payment in full of all sums secured by this Security Instrament and may invoke any remedies
permitted by paragraph 19, I Lender exercises this option, Lender shall take the siejvspecified in the second puragraph of
paragraph 17,

14, Notices. Any notice to Horrower provided lor tiy this Security [nstrumesit skl be given by delivering it or by
mailing it by first class mail unless applicable lnw requires use of another method. Th: notice shail be direcled 1o the
Property Address or any other nddress Borrower designates by notice 1o Lender. Any notict 'o Lender shall be given by
first cluss mail 2o Lender’s nddress stnied herein or sny other address Lender designates by nadice to Borrower, Any nolice
provided for in this Sceurity Instrument shall be deemed to have been given 1o Borrower or Lend:r when given ns provided
in this paragraph.

15. Governing Law; Severnbility,  This Security Instrumient shall be governed by federnd Yawand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securivyarstrument or the
Note confliets with applicable lnw, such conflict shalt not uffect other provisions of this Security Instrumenior the Note
which can be given eftect without the conflicting provision. To this end the provisians of 1his Security Instrasoent and the
Note are declured to be severable.

16, Borrower's Copy.,  Dorrower shall be given one confornmed copy of the Note and of this Security Instrument.

17. Trunsfer of the Property or s Bencficial Interest in Borrower.,  If all or any part of the Property or any
interest in it is sold or translerred (or if a beneficial interest in Borrower is sold or translerred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, ot its option, require immediate payment in full of all sums
secured by this Sceurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
fuderal law as of the dute of this Security Instrument,

If Lendur exercises this option, Lender shall give Borrower notice of aceelerntion. The notice shall provide a period
of not l2ss than 30 days fram the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fuils 1o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permatted by this Sceurity lustrument without further notice or demand on Borrower.

18, Borvower's Right to Reinstate, [ Borrewer mecets certain conditions, Borrower shall hove the right to have
enforcement of this Security Instrument discontinued at nny time prior 10 the curlier of3 (a) 5 duys (or such other period as
applicable law may specily for reinstniement) before sale of the Property pursuant to any power of sale contained in this
Seeurity fnstrument; or (b) entey of o judgment enforcing this Security Instrument, Those conditions are that Borrower:
(u) pays Lender all sums which then would be due under this Security Instrument and the Naote had no aceeleration
oeeurreck (B) cures any defuult of any other covenanls ar agreements; (2} pays nll expenses incurred in enforeing Lhis
Security lustrument, including, but not limited 10, reasonable pttorneys' fees; and (d) takes such action as Lender may
reasonnbly require to assure thit the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums sccured by this Sceurity Instrument shaoll continue unchnaged, Upon reinstntement by
Borrower, this Security Inatrument und the obligations secured hereby shall remuain fully effective as if na aceelerntion had
oceurred, Hlowever, this right to reinstate shall nol apply in the case ol acceleration under puragrophs 13 or 17,

AYALEL
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