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ADDENDUM TO FHA MORTGAGE/DEED OF TRUST

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER, -
OR HIS DESIGNEE, DECLARE ALL'SUMS SECURED BY THLS MORTGAGE TO BE IMMEDIATELY DUE
AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERED
(OTHER THAN A DEVISE, DESCENT OF OPERATION OF LAW) BY MORTCAGOR, PURSUANT 10

A CONTRACT OF SALE EXECUTED NOT LATER THAN 24 MONTHS AFTER THE DATE OF

EXECUTION OF THIS MORTGAGE/DEED OF TRUST OR NOT LATER THAN 24 MONTHS AFTER

THE DATE OF A PRIOR TRANSFER OF THE PROPERTY SUBJECT TO THXS MORTCAGE/DEED

OF TRUST, %«Q_A PURCHASER WHOSE CREDIT HAS HOT BEEN APPROVED IN ACCORDANCE WITH
THE RFEQUIREMY'S OF THE COMMISSIONER.

8. 195
DATE MQMIPZ’.! 1987

(BORROWER)

{BORROWER)

(BORROWER)
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RIDER TO STATE OF ILLINOIS
MORTCAGE HUD=-92116M (5-30)

MICHAEL SCHALL,

» MORTGAGOR AND
NATIONAL HERITAGE MORTGAGE CORPORATION, MORTGAGEE, DATED MARCH 25, 1987
REVISED fA:ID MORTGAGE AS FOLLOWS:

\ T MADE PART OF THE MORTGAGE BETWEEN
Lﬁﬁiﬂ&ﬁi&& ATTACHED TO AND

1. PAGE 2, THE SECOND COVENANT OF THE MORTGAGE 1S AMENDED TO READ:
THAT TOGETHER WITH, AND IN ADDITION TO, THE MONTHLY PAYMENTS OF
PRINCIPAL AND INTEREST PAYABLE UNDER TERMS OF THE NOTE SECURED
HEREBY, THE MORTGAGOR WILL PAY TO THE MORTGAGEE, ON THE FIRST
DAY OF EACH MONTH UNTIL THE SAID NOTE 15 FULLY PAID, THE
FOLLOWING SUMS:

vA) A SUM EQUAL TO THE GROUND RENTS, LF ANY NEXT DUE, PLUS
wHE PREMIUMS THAT WILL NEXT BECCOME DUE AND PAYABLE ON POLICIES
Ur rTRE AND OTHER HAZARD INSURANCE COVERING THE MORTGAGED
PACTFATY, PLUS TAXES AND ASSESSMENTS NEXT DUE ON THE MORTGAGED
PROPIRYY. {ALL AS ESTIMATED BY THE MORTGAGEE) LESS ALL SUMS
ALREADY VoI1D THEREFOR DEVIDED BY THE NUMBER OF MONTHS TO
ELAPSE LEACRE ONE MONTH PRIOR TO THE DATE WHEN SUCH GROUND
RENTS, PREMIVMS, TAXES AND ASSESSMENTS WILL BECCME DELINQUENT,
SUCH SUMS T( _RECHELD BY THE MORTGAGEE 1IN TRUST TQ PAY SAID
GROUND RENTS, /PREMIUMS, TAXES AND SPECIAL ASSESSMENTS; AND

%)) ALL PAYMENIE ENTIONED IN THE TWO PRECEDINS SUBSECTIONS
OR THRE PARAGRAPH Al'D/ ALL PAYMENTS TO BE MADE UNDER THE NOTE
SECURED HERERY SHALL UYL ADDED TOGETHER AND THE AGCGREGATE AMOUNT
THEREQF SHALL BE PALID L. THE MORTGAGOR EACH MONTH IN A SINGLE
PAYMENT TO BE APPLIED BY T’ MORTGAGEE TO THE FOLLOWING ITEMS
IN THE ORDER SET FORTH!

(1) GROUND RENTS, IF ANY, fAXES, SPECIAL ASSESSMENTS, FIRE
AND OTHER HAZARD INSURANLT PREMIUMS;

(1n INTEREST ON THE NOTE SECUKXD HEREBY, AND

(L11) AMORTIZATION OF PRINCIPALCOY _THE SAID NOTE.

ANY DEFICIENCY IN THE AMOUNT OF ANY SUCH AGGREGATE MONTHLY
PAYMENT SHALL, UNLESS MADE GOOD BY THE wQPLGAGOR PRICR TO THE

DUE DATE OF THE NEXT SUCH PAYMENT, CONSTLTUTI AN EVENT OF DEFAULT
UNDER THIS MORTGAGE, THE MORTGAGEE MAY COLLEZT a " LATE CHARGE "
NOT TO EXCEED FOUR CENTS (4¢) FOR EACH DOLLAR  [3V.) TFOR EACH
PAYMENT MORE THAN FLFTEEN (15) DAYS IN ARREARS, 10 COVER THE
EXTRA EXPENSE THVOLVED IN HANDLING DELINQUENT PAVUENTS,

62£209¢€

IF THE TOTAL OF THE PAYMENTS MADE BY THE MORTGAGOR UMIFI _SBUSECTION
{A) OF THE PRECEDING PARAGRAPH SHALL EXCEED THE AMODUNY 7k THE
PAYMENTS ACTUALLY MADE BY THE MORTGAGEE FOR GROUND RENTE, “UAXES

AND ASSESSMENTS, OR INSURANCE PREMIUMS, AS THE CASE MAY LY, EUCH
EXCHSS, IF THE LOAN IS CURRENT, AT 'T'HE OPTION OF THE MORTGACUR

SHALL BE CREDITED ON SUBSEQUENT PAYMENTS TO BE MADE BY THE MOETGAGOR
OR REFUNDED 'TO THE MORTCAGOR, 11 HOWEVER, 'THE MONTHLY PAYMENTS MADE
BY THE MORTGAGOR UNDLR SUNSECTION (A) OF THE PRECEDING PARAGRAPH SHALL
NOT BE SUFFICIENT TO PAY 'THE GROUND RENTS, TAXES, AND ASSESSMENTS,
OR INSURANCE PREMIUMS. AS THE CASE MAYBE, WHEN 'THE SAME SHALL

BECOME DUE AND PAYABLE, THEN THE MORTGAGOR SHALL PAY TO THE
MORTGAGEE ANY AMOUNT NECESSARY TO MAKE UP THE DEFICLENCY, ON OR
BEFORE THE DATE WHEN PAYMENTS FOR SUCH GROUMD RENTS, TAXES,
ASSKESSMENTS, OR INSURANCE PERMIUMS SHALL BE DUE. IF AT ANY TIME

THE MORTGAGOR SHALL 'TENDER THE MORTGAGEE, IN ACCORDANCE WITH

THE PROVISION OF THE NOTE SECURED HEREBY, FULL PAYMENT OF THE

ENTLIRE INDEBTEDNESS REPENTED THEREBY, ''ME MORTGAGEE SNALL, IN
COMBPUTING Tl AMOUNT OF SUCH INDERTEDNESS, CREDIT TO THE ACCOUNT

OF THE MORTGAGOR ANY BALANCE REMAINING IN THE FUNDS ACCUMULATED

PAGE | OF 2
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UNDER THE PROVISIONS NF SUBSECTION (A) OF THE PRECEDING
PARAGRAPH, IF THERE SHALL BE A DEPAULT UNDER ANY OF THE
PROVISIONS OF THIS MORTGAGE RESULTING IN A PUBLIC SALE OF

THE PREMISES COVERED HEREBY, OR OF THE MORTGAGEE ACQULRES

THE PROPERTY OTHERWISE AFTER DEFAULT, THE MORTGAGEE SHALL
APPLY,AT THE TIME OF THE COMMENCEMENT OF SUCH PROCEEDINGS

OR AT THE TIME THE PROPERTY IS OTHERWISE ACCUIRED, THE BALANCE
THEN REMAINING IN THE FUNDS ACCUMULATED UNDER SUBSECTION (A)
OF TIHE PRECEDING PARAGRAPH AS A CREDIT AGAINST THE AMOUNT

OF PRINCIPAL THEN REMAINING UNPAID UNDER SAID HWOTE.

PAGE 2, THE PENULYTIMATE PARAGRAPH IS AMENDED TO ADD THE FOLLOWING:
SENTENCE:

THIS OPTION MAY NOT BE EXERCISED BY THE MORTGAGEE WHEN THE
INELIGIBILITY FOR INSURANCE UNDER THE NATIONAL HOUSING ACT
IS DUE TO THE MORTGAGRE;S FAILURE TO REMIT THE MORTGAGE INSURANCE
DREMIUM TO THE DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT.

DATLD AS THE DATE OF THE MORTGAGE REFFERED TO HEREIN,

v M

MORTGAGOR™  MTCHARL SCHALL

MORTGAGOR .

626209€
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This Indenture, Made this 25th day of MARCH » 1987, between

| mc&m SCHALL, A BACHELOR - - * Mortgagor, and
* NATIONAT, HERTTAGE MORTGAGE CORPORATION \ -
& sorporgtion organized and ealslln; under the Iaws of THE STATE OF ALARNMA -

Morlm« . o

]

}Vlluugﬂp: 'I‘hullwhe_re_m Ihe Mortgagor s justly indebted to 1he Muortgagee, as ls.evidenced by n certuln promissory note bearing even
dace herewith, In the princlpal sum of - GRYENTY FIVE THOUSAND TWO HUNDRED SIXTY-FOUR AND NO/100---

(s 759 - BIGHT AND Dollurs
payabl5 w?%'lmem! a tierate of ONE HALF  per centum ( 8. 500=== ¢ ¥o) per annum on the unpald balance untll paid, and made
pavable 1o'the order of ihe wrigagee al its’ office in . BIRMINGHAM, ALABNMA 35201~
Ci At such,other place as the poiox mly deslunm in wrltin;. and delivered; the sald principal and Interest being payable in momhly in-
stallments of ‘SEVEN HUNDKET JORTY ONE AND 16/100 ' Dollars {§ 741+ 16===n=r
on the Iim dny of e ==MAYmmmwer == 19 87, and'n like sum of the first day of each and every month (hereafter untl) the note Is fully
pnld. empt that the ﬂnni payment of p Il"iptl and Interest, if not sooner paid, shufl be due and payable on lhe first day of APRIL
- %02 . .

Now. tlun!ou. thn said Mortgagor, for the betier securing of the payment of the said principal sum of money uud Interest and the perfor:
mlnr:e ol‘ ‘the covenants and agreements herein conulnﬂ. an32 by these presents Mottgage and Warrant unlo mc Morlguee. its successors
of assign, the following described Real Eylate situate, Iying, «nd belug in the county of -COOK
nnd the Stm of llllnois. to wit:

- LOT 1 IN BLOCK 2 IN MORTON M, DEUTSCE'S GUBDIVISIONOI‘PARTOF"I‘HENORTHEAST
FRACTIONAL (UARTER OF SECTION 11, TOMNEHT?. 41 NORTH, FANGE 12, EAST OF THE
- THIRD PRR?CIPAL 'MERIDIAN, 'ACCORDING TO THE 2TAT THEREQF REGISTERED IN THE
' QFFICE OF THE REGISTRAR OF TIITES OF OOOK COLNTY, TLLINOIS, ON AUGUST B, 1956
AS DOCUMENT NUMBER 1688041, TN COOK COUNTY, ILLT: ""'IZS.

£

ay -
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THIS DOCUMENT PREGARED BY: SHIRLEY VASTAG ke ﬂ.w

MATL TO: NATIONAL HERTTAGE MORTGAGE CORP. gy 1 goo-4i .\,,5_001 VoL 86
P.0, BOX C Sls ot
BIRMINGHAM, AL, 35201 >
ATT: MARKT DEPT X e ,uw D0 AOORT

'l‘omher wlih all and singular the tenements, hereditaments and appurtenances thereuntn belonging, and the reate, Jasues, and profits

' thergof; and. all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, waler; o1 power; and all plumb-

lag and mher fixtures In, ov that may be placed in, any building now or hemfter standing on sai land, and also all the >:ate, right, title,
and Interast, of the sald Mortgagor in and.10 said premlses.

To hnve aud 0 hold the above. deseribcd premim, with the up-  of thls instrument; not to suffer any lien of mechanics men or
purtenances “and fIxtures, unto the, snid Morlsasec. ity successors  mnterial men to attach to said premises; (o pay to the Morigagee,
and usim forever, for the purposes apd uses -herein set forth, as hereinalter provided, until sald note Is fully paid, (1) a sum
free‘from ail tights and benefits under and by virtue of the sufficlent to pay all taxes and assessments on said premises, or
Homestead. Exemption Laws of the State of lllinois, which sald any tax or assesament that may be levied by authority of the
righty and benefits the said Mortgagor does hereby cxpressly Stare of Illinots, or of the county, town, village, or city in which
relem and walve, the sald land is situnte, upon the Mortgagor on account of the
L ownership thereof; {(2) n sum sulficlent to keep al) buildings that

lnl. nld Mormlgor covenanls and agrees: may &t any lime be on $ald prémises, during the continuance of

sald indebtedness, Insured for the benefit of the Mortgagee in

To kecp uid premlses In good repair, and not. to do, or pe;mit such forms of insurance, and in such amounts, as may be re-

10, bq done, upon sald premises, anything that may lmpair the quired by the Mortgagee,
va{ue thereof,.or. of the securlty Intended to be effected by virtue

rm form s used In wnnooﬂon with mortgages nsured under the one. (o lourdamlily programa of the National Housing Aol which provide
for wi«lh Nortgage Insuranoe Pramium paymants,

Pravious Railiont, Cbsolete Page 10l 4 HUD92118M(10-85 Ediion)
- 24 CFR 203.17(8)
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“ M Insurance shall be cavried in companies approved by the
Morigagee and the pollcies and renewals thereof shall be held by
the Mortgageo and bave altached thereto loss payable clauses in
favor of and In form acceptable 1o the Morigagee. In event of
loss Morigagor will give Immediate notive by mail to the Morts
gagee, who may make proo! of Jous if not madde promptly by
Mortgagor, and each Insueance conipany concerned {9 heroby
authorlzed and directed to make payment for such loss direcily to
the Mortgagen instead of 10 the Mortgagor and the Murtgages
Jointly, andl the insurance procveads, or any part thereof, ay be
applled by the Mortgagee ut its option elther to the reduction of
the inclabtedness heroby secured or to the restaration or repule of
the property damaged, In event of foreclosure of thls morignge
or other transfor of title 10 the marigaged property in extinguish
ment of the Indehtedness secured heredy, alt slght, tide nil in !
terest of the Mortgagor in_and to tny Insurance puticies then-in
force Shall pass (0 the pueciinser or grantee,

That If the premises, or any-part theegol, be condemned under
any power of eminent domuin, a7 acquired for a public use, the
camages, proceeds, nnd the corsicsention for such acquisition, to
the oxtant of thy full nmount of incietiestness upen this Mort.
goge, anct the Note secured horeby rerairatg wnpnid, are hereby
issigned by the Morigngor to the Mortgapee-and shall be paid
forthwith to the Mortgagee to be appliea by Itz uecount of the
indebledness secured hereby, whether Jue or nat.

The Mortgngor further ngrees that should this mortgnge and
the note secures) horeby not be cligible for insurance bidzethe
National Housing Act-within  SIXTY dnys from thednte
hereol) written sintement of uny olflcer of the Department of
Housing an¢d Urbun Development or nuthorized agent of the
Secretary of Housing and Urban Developiment duted subsequent
tothe . .97 days' time from the date of this mortynge,
declining o igie:rgmmmmnd ihjs:mpngagtiibelng deemed
conclusive progf of inatiglb e, whp Mortgagee or the
holder of the note may, at | { s declare ull sums seeurud
hereby immediptoly duo “!\5‘:%.“?. .

n(ﬁ‘

In the event ol défaillt in making any monthly payment pro-
vided for herein and In the note secured hereby for a period of
thirty (30) davs after the due date thereof, or in case of a breach
of any other covenant or agreemenl hereln stipuluted, then the
whole of said principal sum remaining unpaid together with ac.
crued: Interest thereon, shall, at the election of the Mortgagee,
without notice, become immedintely due and payable,

Audl ju.the event that the whoto of said-debt Is declared to be
due, the Mortgogee shall have the right Immediately to foreclose
this mortgags, and upon the filing of any bill for thal purpose,
the court In which such bill is filed may a1 any time thereafler,
cither before or ufter sale, and without notice to the sakl Mori-
gogor, 'or avy party clalming under sald Mortgagor, and withow
regard to the solvency or insolvency of the person or petsons
linbte for the: paynient of the indebledness secured hereby, at the
time of such applications for appointment of & recelver, or for
an order to'place Mortgagee In possession of the premises, and
without regard to the value of said premises or whether the sume
shall then be occupled by the owner of the equity of redemption,
8% A homestendd, enter an order placing the Mortgagee in posses.
slon of the premises, or appoint a recelver for the benefit of the
Morigajiee witk power to collect the rents, issues, and profits of
the sald premises during the pendency of such foreclosure suit
and, in case of sale and a deficlency, during the full statutory
period of redemption; and such rents, Issues, und profits when
collecied: may. be applied:toward:the: payment of the indebiedness,

costs, taxes, insurance, nidd other ltems necessary for the protee.
tion and preservanion of the property,

Whenover the snid Mortgagee shall be placed In possession of
the above described promises under un order of o court in which
an detlon b pending to foreclose thls morigage or u subsequent
morlgage, the sald Mortgagee, [n Ity diseretlon, miny: keep the
st premises in good repair; puy such current or bk taxes aid

. ussessinenly as may be due on the sald premises; puy Tor and

matntaln such lnsurance i sich amounts as shall have heen re.
qulred by the Mortgagee; lense the sald premises to the Mont.
gugor or ofhers upon sueh terms and conditions, eliher within wr

_beyond wny period of redemptlon, us nre approved by the court;

collpet al receive the renty, fasues, angd profits for the use of the
premises heréinubove descrlbdett; and employ sther peratny and
expend lisell such mmounts as are reasounbly tecessury to earry
out the provisions of tuy puragraph, ,

Aand in cane of foreclosure of this mortgage by said Mgrtiﬁ'geu
in any court of law or equlity, n reasonable sura shall be nllowed
for the solleitos's foes, and stenogruphers' fees of the complain.
ant in such proveedlog, and also Tor oll outlays for documentiy
evideitee i 1he cost of o complete ubsiract of title for the .
pose of such forectosure; niwk I cuse of any other suit, or legr!
proceeding, whereln the Mortgagee shall be made a party thercio
by rewsons ol this mortguge, ity costs mxl expenses, und the
reasonable Fees nnd ehnges of U sttorneys ar sollektors of the
Mortgagee, so made parties, Tor services in sueh sult or pro-
ceedings, shall be o further lien and churge upon the snkl
premises under this morigage, andl all sueh expenses shall become
30 much ndditionnl indebiediess seeurect hereby and be allowed
in any decree foreclosing thiv mortgnge,

And there shall by Included {1 any decree foreclosing this mort
guge snd be pult) oul of the proceeds of any sale mnde in pier-
suitnee of any such decree: (1) AN the costs of such suit or suits,
ngtvertisizg, sale, and conveyange, Including nttorneys’, solicliors’,
und stenogerprers' Yees, outlnys for documentory evidence and
cost of said o%siract and examination of ttle; (2) all the moneys
ndvaneed by the Mortpagen, I any, Tor the purpose authorized in
the mortghge withi-intersst on such advances ot the rate set forth
in the note seewred hergay from the dme such wdvanees are
made; (30 all the ncerves iersst remaining unpuld on the in-
debtedness hereby seenred: Jaywlvthe sokt principal money e
mairing unpald, The overpluy of e proceedy of sale, If nny,
ahal) thew be pald 10 the Mortgagar,

11 Mortgngor shall pay sald note avsde S and in the manner
aloresaid and shall abide by, comply wiinavd duly perform ul]
the covennnts and agreements herein, then (%) ¢onveyanee shall
be oull and vold and Mortgngee will, within viirce 1303 days sfter
written demnml therefor by Moerigngor, exceute i release or
sutlsfaction of this mortgage, and Mortgagor hereby waives the g
benefits of all stnttes or lnws which require the earlier exeeution Tas
or dellivery of such relense or salisfaction hy Mortgagee, -

b
-

Bt Is expressly agreed that no extension of the time for puyment ?i
of the debt hereby seeured given by the Morigagee to any sue-
cessor in interest of the Mortgngor shall opernte to release, in - Cw
any nwnner, the original Habllity of the Mortgagor,

Ttie covenanty heredn contrined shall bind, and the benefits
and advantages shall inure, to the respective heirs, exeeutors, ad-
minlstrators, successors, and assigng of the partivs hereto,
Wherever used, the singular number shall Inchucle the plural, the
piural the singutar, nnd the museuling gemder shall inelude the
feminine.

Page 3ol 4
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