UNOFFICIAL COPY,

. P
0 3 a b

FHA MORTGAGE RIDER

The Mortgagee shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declare all sums secured by this mortgage to be immediately due
and payable if all or a part of the property is sold or otherwise transferred
{other than by devise, descent or operation of law) by the mortgagor, pursuant

to a contrarc of sale executed not later than 24 months after cthe date of execution
of this mortgaze or not later than 24 months after the date of a prior transfer

of the property subject to rhis mortgage, to a purchaser whosgse credit has not

been approved in accordance with the requirements of the Commissioner.

Tone £ et

Lorrower Toni L. Armstrong(ja Spinster

X a,c,c/t,o..()’f&@{mt_)

Witness Borrower

Notary Public

My Commission Eupires: 2;§a4%;?
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;L,k‘ s‘ e '"”nOIS Mor‘gage FHA Cass No.

131~4834537-703.

V’ ndemure. made this  24th doy of March . 19 87 |, between

TONI L. ARMSTRONG, a Spinster
. Mortgagor, and
MAGNA MORTGAGE COMPANY

© @ corparation orgapized snd existing under e Jaws of the State of Delaware , Morigagee.
Witnesseth: ‘That whereas the Mortgagor is justly indebted o the Mortgagee, as is evidenced by a certuin promissory note bearing even

'dau. hergwith, in the principal sum of

SEVENTY NINE THOUSAND TWO HUNDRED FIFTY AND NO/100

payahle with imerest at the rate of Eight and One Half

Copereenium | 08,50 %) per annum on the unpaid balance until paid. and made paynble to the vrder of the Marigagee at its office in

1811 SOUTH TAYLOR ROAD - DECATUR, ILLINOIS 62525-1852 . or
m 's.uch other place as the rider may designate in writing, and deliveeed; the said principl and interest being puyable in monthly installments of

SIX HUNDRED NINE AND 162100 - - -Dollurs (5609.36
on the first duy of May L9 87 Landa hkc sum on the first day of each and every month thereafter until the noie

is fully- paid, except that the final payment of principal and interest, if not sooner paid, shall be due and payable on the first day
of April L2017 .

Now, Therefore, the said Mortgaguor, for the bettersecaring of the payment of live said principal sum of money and imerest and the performance
of the covenants and agreenents herein contained, duss by-these presents Mortgage snd Warrant unto the Morigagee, its successors ur assigns,
the following described Real Estate sitnate, lying, and celis-in the county of Cook :
and the State of Ulinois, o wit:

Lot 47 (Except the East 25 feet measuced on the North line thereto) in "J
Edgewater Park, a Subdivision of the North West 1/4 of the North West
1/4 (Except the North 26 Rods and 11 Feel of Said North West 1/4 of the
North West 1/4 of Section 5, Towaship 40 Yorth, Range 14, East of the
Third Principal Meridian, in Cook County, Iliigjois.

e X
Permznent Index #14 05 111 013 . 872
Commonly known as: 1417 West Thome - Chicago, Iliipuis

£08e09e

- PLEASE RECCRD AND RETURN TO: INSTRUMENT PREPARED BY:
MAGNA MORTGAGE COMPANY MARCIA ADAMS :
1540 E. Dundee Road, Suite 240 MAGNA MORTGAGE COMPAI(Y
_Palatine, Illinois 60067 1540 E. Dundee Road, Suicn 240
Palatine, Illinois 60067

Together with ult nnd singutar the wenements, hereditaments and nppurtenances thereunto belonging, and the rents, issues, and profits thereof,
“and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbmg and

other fixrures in. or that may be placed in, any building now or hereafter slandmg on said land, and niso all the estate, right, title, and interest
. of the. s.ud Mortgagor in and to said premises.

‘, This-torm.ls used in connection with morlgages insured undar the one- to four-family programs of the National Housing Act which require
a Ona Time Mor!gaga Insurance Premium payment {Including sections 203(b} and {i}} in accordance wilh the regulations lor thoae programs.

Previous edition may be used HUD.92118-M,1 {9-86 Edition)
until aupplies ate exhausted Page 1 0l 4 24 CFA 203.17a)
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of loss if not made promptly by Morigagor, and each insurance

company concerneil is hereby authorized and dirested to make pay:

ment- for such loss direetly 1o the Morigagee instead of to the
Martgagor and the Mortgngee joinily, and the insurance proceeds,
or any part thercof, muy be applicd by the Mortgagee al its option

gither to the reduction of the indebledness hereby secured or to the

restoration or repair of the property dumaged. In event of fore:
closure of this mortgage or other transfer of title to the moriguged
property in extinguishment of the indebtedness secured hereby, all
right, utle and interest of the Mortgagor in and to any insurunce
policies then in force shali pass Lo the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the full amzent of indebtedness upon this Mortgage,

and the Note secured Sieveky eemaitting unpaid, are hereby assigned

by the Mortgugor to the Mortgagee und shall be paid for(hwith to
the Mortgagee to be applied oy it.on account of the indebtedness
secured hereby, whether due ornar.

The Martgagor Further Agrees thiatshicald this mortgage and
the note seeured hereby not be eligible for insurance under (he
Nutional Housing Act, within ninecy
from the date hereof twritten statement of any otlicer of the
Department of Housing and Urban Development ur authorized
agent of the Secretary of Huusins, ancl Urban Develoriment dated
sutm.quent to the
time (rom the date of this murlguu.. )fr_clumu, 10 insure ¢aid note

and this morigage being deemed conclusive proof of such indigbit-

tvh, the Mortgagee or the holder of the note may, at its option
declare ull sums secured hereby immediately due and payable, Not-

withstaading the foregoing, this option may not be exercised by the

Mortgagee when the ineligibility Tor insurance under the Natjonal
Housing Act is due to the Mortgagee's failure to remit the Na-
tional Housing Act is duc lo the Mortgagee's frilure 1o remil the
mortgagoe insurance premium to the Department of Housing and
Urban Development,

In the Event of default in making any monthly payment pro-
vided for herein und in the note secured hercby for a period of

thisty (30) days after the due date thereof, or in case of a breach of

any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the clection of the Mortgagee, without
notice, become immediately due and payable,

And In The Event that the whole of said debt is declared to be
due, thie Mortgagee shndl have the right immediately to foreciose
this mortgage, and upon the filing of any hill for that purpose, the
cotiet inn which such bill is filed may at any time therealer, either
befare-or nfter sale, and without notice to the said Mortgagor, or
uny parly claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at ihe time of such
applications for appoiniment-of a receiver, or for an order to place
Mortgagee in possession of the premiscs and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Morlgagee in possession of the premises, or
appoint a receiver for the benefit of the Morigagee with pawer to
collect the. rents, issues, and profits of the said premises during the
pendency. of such loreclosure suit and, in case of sale and a defi-
clency. during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebledness, cosls, taxes, insurance, and other

items necessary for 1he protection and preservation of the property.

tlays

days'

Whenever the said Mortgages shall be pluccd in possession of
the above described premises under an order of o court in which
an action is pending to foreclose this mortgage or a subsequem
mortgoge, the said Mortgagee, in its discretion, may: keep the
stid premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re:
quized by the Mortgagee; lease the said premises 1o the Mort.
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
courl; collect and receive tne rents, issues, and profits for the
use of the premises hereinabave described; and employ other
persons and expend iself such amounts as are reasonably
necessary 1o carry out the provisions of this paragraph,

An in Case of Foreclosure of this morigage by said Mort-
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor's fees, and stenographers' fees of the
complainant in such proceeding, and also-for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure, and in case of any
other suit, or legal proceeding, wherein the Mongagee shall be
made a party thereto by reason of this mortgage, its costs and
cxpenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for services in
such suil or proceedings, shall be & further lien and charge upon
the said premises under this morigage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in apy decree loreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
wmortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suit or
suils) advertising, sale, and conveyance, including atiorneys’,
soheirars', and stenographiers’ fees, outlays for documentary
evidenieund cost of snid abstract and examination of title; (2)
all the meaeys advanced by the Mortgagee,.if any, for the pur-
pose authuized in the moertgage with interest on such advances
at the rate set forth-in the note secured heéreby,. from the time -
such advances arc maces (3) all the accrued interest remaining -
unpaid on the indeoiedrass hereby scoured; and (4) all the said
principal money remaiving papaid, The overplus of thesproceeds
of the sale, if any, shall hien-oe paid to the Mortgagor.

If the Mortgagor shall pay suid note at the time and in the
manner aforeszid and shall abide by, comnly with, and duly per-
form all the covenants and agreemen:s hagein, then this con-
veyance shall be aull.and void and Mortsage will, within thirty
{30} days after written demand therefor by Mortaagor, execute a
release or satisfaction of this mortgage, and Ntorigtgor hereby
waives the benefits of ail statutes or laws which teguaire the
carlier execution or delivery of such release or satisfaction by
Mortgngee,

it Is Expressly Agreed that no extension of the time for pay-
ment of the debi hereby secured given by the Mortgagee lo any
successor in interest of the Mortgagor shall operate to release, in
any manner, the original liability of the Mortgagor.

The Covenants Herein Contained shall bind, and the benefits
and advaniages shall inure, to the respective heirs, executors,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall .include the plural, the
plural the singular, and the masculine gender shall include the
feminine,

Page d of 4
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