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ADDENDXM TO )

Date March 30, 1987

FHA Case # 131:4859784:703

Property Address: 15510 MINERVA AVENUE

DOLTON, ILLINOIS 60419

THE MORTGAGER SUALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESIGNEE, DFCLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE
AND PAYARLE IF ALw %P A PART OF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED
(OTHER THAN BY DEV1SZ; DESCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT
TO A QONTRACT OF SALE FXFCUTED NOT LATER THAN 24 MONTHS AFTER THE DATE OF
EXBECUTION OF THIS MORTGACE OR NOT LATER THAN 24 MONTHS AFTER THE DATE OF A PRIOR
TRANSFER OF THE PROPERTY SUAJECT TO THIS MCRTGAGE, TO A PURCHASER WHOSE CREDIT
HAS NOT BEEN APPROVED IN ACGUFLENCE WITH THE REQUIREMENTS COF THE CQOMMISSIONER.

(. V
. -jJ { .
FERY L. FOUCH S LTver KIMBERLY J. TFOUCH

Borrower Borrower
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sm_q.  °’ " ~ Mortgage 131:4859784:703

This Indenture, &s 30th dayof  March .19 87, between
- JEFFERY L. FOUCH AND KIMBERLY J. FOUCH, HIS WIFE - :
, Monigagor, and

The First Mortgage Corporation -
a corporation organized and existing under the faws of  ILLINDIS

Mortgagee,
- Whtnesseth: That whercas the Morigagor is justly indebted to the Mortgagee, as is evidenced by a certain promlssory note bearing even
date herewith, in the principat sum of FIFTY ONE THOUSAND NINE HUNDRED AND 00/100 -
Doltars ($ 51,900.00 }
paynble with interest‘avre rate of EIGHT AND ONE HALF
per centum { 8.50%0 - %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

] LBSSMODR, ILLINGTS . or
at such other place as the holcer w2y designate in writing, and delwered lhe said principal and interest being payabie in momhiy mslal!ments of

THREE HUNDRED NINETY-NIWE AND 07/100
Dollars (§ 399,07 l

on. . May 1 .19 ~Glanda hkc sum on the (irst day of each and every month thereafter until the note is fuily paid,
except that the final payment of pnncnpal and in'erest, i not sooner paid, shall be due and payable on the first day of April 1

0 17

‘Now, Therefore, the said Mortgagor, for the better secrin2 of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by tiese prasenis Morigage and Warrant unto the Mortgagee, its successors or assigns,
the following described Real Estate situate, lying, and being in iiic county of COOK and the State of IHlinois, to wit;

THE NORTH 23 FEET OF LOT 25, LOT 26 (E)s"""" T THE NORTH 16 FEET THEREOF) IN BLOCK
B IN SIMPSON HOME DEVELOPERS-CRAIG MANOR SUSOIVISION, BEING A SUBDIVISION OF
PART OF THE WEST 1/2 OF SECTION 14, TDWNSHI 76 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING NDRTH OF THE CHLUMET RIVER, ACCDRDING TO PLAT
THEREOF REGISTERED IN THE OFFICE OF THE REGISTRANUF _TITLES OF COOK COUNTY,
ILLINOIS, ON DECEMBER 2, 1955, AS ODOCUMENT NUMBER 1538003, IN COOK COUNTY,

: TLLINOIS, 0 ﬁO

T L. #9-le-lal-osl ALl g

" PROPERTY ADDRESS: 15510 MINERVA AVENUE
DOLTON, ILLINOIS 60419

< Together with all and singular the tenements, hereditaments and sppurienances thereunto belonging, and the rents, issues, and profits thereof,
and all apparnius and fixtures of every kind for (he purpose of supplying or distributing heat, light, water, or power, and all plumbing and
ather fixtures in, or that may be placed in, any building now or hercafier standing on said land, and ulso all the estate, right, title, and interest
' ql' the said Mortgagor in and 10 said premises,

- A

This form is used In connection with mortgages Inaured under the one- to four-family pragrams of the Nationa} Housing Act which require
8 Dne-Time Mortgaga Inaurance Premium payment {including sections 203(b} and {I)) In accordance with the regulations for those programs.

Page 1 ¢f 4 . HUD-2118M.1 {8-86 Edltion)
24 CFR 203.17(a)

VYME MORTCAGE FORMS * (313] 702-4700 * {800} 621-7291
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of ioss if not made promptly by Mortgagor, and each insurance -

company concerned is hereby authorized and directed (o make pay-

ment for such loss directly to the Mortgagee insiead of to the
Mortgagor and the Morigagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Morigagee at ils option
either 1o the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In event of fore-
closure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebtedness sccured hereby, all
right, title and interest of the Mortgagor in and to any insurance
palicles then in force shal) pnss 1o the purchaser or grantee,

That if the premises, or any part thercol, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideratior for such acquisition, 1o
the extent of the full amount of indebtedness upon this Morlgage,
and the Note secures 1ereby remaining unpaid, are hereby assigned
by the Montgagor (o . Mertgagee and shall be paid forthwith to
the Mortgagee to be aznplizd by it on account of the indebtedness
secured hereby, whether'dus or not.

The Mortgagor Further Agrecs that should this morigage and
the note secured hereby not be eligibifor insurance under the
National Housing Act, within g3 DaYS
from the date hereof {written statémizit of any officer of the
Department of Housing and Urban Developniznt.or suthorized
agent of the Secretary nféaoxﬁiR% §nd Urban Oevelopment dated
stbseguent to the . days
time from the date of this mortgage, declining to insure said note
and this mortgage being deemed conclusive proof of Sucli
ineligibility), the Mortgagee or thw holder of the note may, utfis
option, declare afl sums secured hereby immediately due aps
payable. Notwithstanding the foregoing, this option may nol'be
exercised by the Mortgagee when the incligibility for insurance
under the Natienal Housing Act is due ro the Mortgagee's failure
to remit the mortgage insurance premium Lo the Department of
Housing and Urban Development,

days

’

In.the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30} days after the due date thercof, or in case of a breach of
any other covenant or agre¢ment herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest-thereon, shail, at the efection of the Mortgagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared to be
due, the Maortgagee shall have the right immedistely 1o foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is fited may at any time thereafier, either
before ot after sale, and without notice 1o the said Mortgagor, or
any party claiming under said Morigagor, and without regard to
the solvency or insolvency of the person or persons ligble for the
payment of the indebtecness secured hereby, at the 1ime of such
applications for appointment of a receiver, or for an order (o place
Mortgagee in possession of the premises and withou! regard to the .
value of said premises or whether the same shall be then occupicd
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
apploint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such

_rents, issues, and profits when collected may be ﬁpphed toward the
‘pnyment of the indebtedness, costs, taxes, insuradce, and other

|lcmynecgsary or tH& profecué an@pﬂx rvation of the property.

Whenever the said Mortgagee shall be placed in possession of
the abave described premises under an order of a court in which
an aclion is pending to loreclose this mortgage or 1 subsequent
morigage, the said Mortgngee, in its discretion, may: keep the
said premises in good repair; pay.such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Morl.
gagor or others upon such terms and conditions, cither within
ar beyond any period of redemption, as are approved by the
courl; coflect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itsell such amounts as are reasonably
necessary 1o carry out the provisions of this paragraph.

An In Case of Foreclosure of this mortgage by said Mort.
gagee in any court of law or equity, 4 reasonable stm shall be
allowed for the solicitor's fees, and stenographers' fees of the
complainant in such proceeding, and alsg for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereio by reason of this mortgage, its cosis and
expenses, and the reasonable fees and charges of the attorneys
of solicitors of the Mortgagee, 5o made parties, for services in
such suit or procecdings, shail be a further lien and charge upon
the said premises under this mortgage, and all such expenses
sha!l become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) Al the costs of such soiy or
suils, advertising, sale, and conveyance, including atiorneys’,
calicitors’, and stenographers’ fees, outlays for documentary
evidrace and cost of said abstract and examination of title; {2)
all'th2 rioneys advanced by the Mortgagee, il any, for the pur-
pose authorized in the mortgage with interest on such advances
at the'yate set.f2rth in the note secured hereby, from the time
such advances arg made; {3) all the accrued inferest remaining
unpaid an the wr'éhredness hereby secured: and (4) all the said
principal money r(nie.ning unpaid. The overplus of the proceeds of
the sale, if any, shail<nex, be paid to the Mortgagor.

If the Monigagor shall pay.said note at the time and in the
manner aforesaid and shatlhaside by, comply with, and duly per-m
form aill the covenants and agreesaents herein, then this con-
veynnce shall be null and void and No-'gagee will, within thirty . a
{30) days after writtens demand therefor Ly Morlgagor execule a )
refease or salisfaction of this mortgage, ~nd Morigagor hereby
waives the benefits of all statutes or lJaw: which require the =}
earlier exccution or delivery of such release oy .atisfaction by w
Mortgagee. -2

It is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor int inlerest of the Mortgagor shall operate to release, in
any manner, the original liability of the Morigagor.

The Covenants Herein Contained sitall bind, and the benefits and
advantages shal) inure, 10 the respective heirs, executors, ad-
ministralors; successors, and assigns of the parties hereto. Wherever
used, the singular number shail include the plural; the plural the
singular, and the masculine gender shall include the feminine.

Page 3 of 4
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