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The mortgagee shall, with the prior approval of the Federal
tousing Commissioner, or his designee, declare all sums
seered by this mortgage to be irmediately due and payable
if 3.1 or a part of the property is sold or otherwise trans-
ferréd lother than by devise, descent or operation of law)
by the mortgagor, pursuant to a contract of sale executed
not later-than 24 months after the date of execution of
this mortgage or not lacer than 24 months after the date of
a prior transfer nf the property subject to this mortgage,
to a purchaser wiose credit has not been approved in accor-
dance with the requirements of the Commissioner.
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 Thia Indenture, Made this 27th dayof March .19 87, between
.~ ROBERT D. WASHINGTON AND LAURICE M., WASHINGTON , HIS WIFE
o o : ,» Mortgagor, and
FIREMAN'S FUND MORTGAGE CORPORATION
a corporation organized and existing under the laws of  DELAWARE )
Mon_mee.

Witmesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as s evidenced by a certain promissory note beanng even

* date herewith, in the priacipal sum of TWENTY FOUR THOUSAND ONE HUNDRED EIGHTY FIVE AND 00/100
- - Dollers (& 24,185,00

paynble with interest at the zziest  NINE AND 000/1000
" per erntum ( 9, 000 Yipar anbum on the unpnid bulance until paid, and made payable to the order of the Morigagee al its

“officein 27555 FARMINGTON RPAD/P,0, BOX 1800, FARMINGTON HILLS, WICH 1GAN - 4801 8 » o
at-such other place as the holder may des'gnte in writing, and deliw.rcd the said principal and interest being payabie in monthly iustallmems of

' ONE HUNDRED NINETY FOUR AND GC/: 90-- Dollars ($ 60
on  MAY O1ST 19 g7 and a lige seavon the Tirst day of each and every month thereafter until the nmc is 'ful y pmd

except that the final payment of principal and inteisst, 1f not snoner paid, shall be due and payable on the first day of APRIL
20

Now, llmhu, the sald Mortgagor, for the better securirg o. t'ic payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements hereln contained, does 1y these presents Mortgage and Warrant unto the Monsagee. its successors
or assigns, the following described Real Estate situate, lying, and oelng in the county of  CpoK
and the Siate of Minois, to wi

LOT ONE HUNDRED THIRTY EIGHT (138) IN J. E, MERKICN'S ROBBINS PARK, BEING A SUBDIVISION
‘OF LOTS THREE (3), FOUR (4) AND PART OF LOTS TWO 2., TWELVE (12) AND THIRTEEN (13) IN
LUCHTEMEYER'S SUBDIVISION OF THE SOUTHEAST ONE QUAXTZR (1/4) OF SECTION TWO (2), TOWNSHIP
THIRTY SiX (36) NORTH, RANGE TH)RTEEN {(13), EAST OF "HE THIRD PRINCIPAL MERIDIAN, IN COOK
-COUNTY, ILLINOIS. ACCORDING TO THE PLAT OF SAID SUBDIVICION RECORDED JUNE 1, 1955, AS
DOCUMENT NUMBER 16254204 IN BOOK 444 OF PLATS, PAGES 46 Aku-&7.

R

COMMONLY KNOWN AS: 3217 LYDiA, ROBBINS, IL

S8COLOSE

ﬂ DO 28-02-422-009 VOL, 24 ”

Together with all and singular the tenements, hereditaments and appurienances thereunto belonging, and the rents issues, and profits
thereof; and all apparatus and fixiures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also ali the estate, right, title,
and interest of the sald Morigagor in and to said premises,

 To have and to boid the above-desceibed premises, with the ap-  of this instrument; not 1o sulfer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  materiai men 10 attach to said premises; 1o pay to the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of Jilinols, which said any tax or assessment that may be levied by authority of the
rights and benelits the ssid Mortgagor does hereby expressly State of illinois, or of the county, town, village, or city in which
release and waive, the said land is situate, upon the Morigagor on account of the
- , ownership thereof: (2) a sum sufficient 10 keep all buildings that

Azd wald Mortgagor covenants and agrees: may at any iime be on said premises, during the continuance of
sald indebtedness, insured for the beneflt of the Mortgagee in
such forms of insurance, and in such amounts, &s may be re-.
quired by the Mortgagee.

To keep said premises in good repair, and not to do, or permit
to be done, upon said premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

Thin form |s used in conneclion with morigeges insured under the one- o four-family programs of the Natlenal Housing Act which provide
Jor periedic Morigage Insurance Premium payments.

Page 0l 4 HUD.02118M(10-85 Edition}

s al 24 GFR 203.17(a)
- @i VMP MORTGAGE FORMS + (313] 702-4700 » (800} §21.720)
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Al insurance shall be carried in companies approved by the
Mortgagee and the palicies and renewals thercof shall be held by
the Mortgugee and have atiached thereto foss payable clauses in
favor of and in form accepiable 1o the Morigagee. In event of ,
loss Mortnnaur will glve immediate notice by mail to the Mort-
gagee, who may make proof of loss if not mnde promptly by
Mortgagor, and each insurance company concerned is hereby
suthorized and direcied to make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any -part. thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged, In event of foreclosure of this mortgage
or other transfer of title to the mortgaged property in extinguish-
ment of the Indebtedness secured hercby, all right, title and in-
terest of the Mortgngor.in and 10 any insurance policies then in
{arce shatl pass to th~ pw chaser or grantee,

That if the premises, or any part theteof, be condemned under
any power of eminent domaia, oz dcquired for a public vse, the

_dumages, proceeds, and the coza’ciation for such ncquisition, to

e TR

the extent of the full amount of ndet2adness upon this Mort.
goge, and the Note secured hereby remaining unpaid, are hereby
assigned by the Mortgagor to the Mortpssce and sholl be paid
forthwith to the Mortgagee to be applied by ii-on account of the
indebtedness sueured hereby, whether due oi ot

The Mortgagor further agrees that should this martgaae and
the note secured hersby not be eligible for insurance wndzr the
Natlonal Housing Act within S0 days from (he drie
heteol) writien siatement of any officer of the Depariment £
Housiig and Urban Development or authorized agent of the
Secratnry of Housing and Urban Development dated subsequent
to the days' time From the dute of this morigage,
declining to {nsure said note and this mortgage, belng deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

-In the event of default in making any monthly payment pro-
vided for herein and In the note secured hereby for a period of
thirty (30) days after the due date thereof, or In case of a breach
uof any other covenant or agreement hereln stipulated, then the
whale of said principal sum remalning unpald together with ac-
crued interest thereon, shall, at the election of the Morigagee,
without notice, become immedlately due and payable,

And in-the event that the whale of sald debt Is declared to be
due, the Morigagee shall have the right immediately to Toreclose
this mortgage, and upon the filing of any bill for that purpose,
the cour! In which such bill is filed may at any time thereniter,
¢lther before or after sale, and without notice 1o the said Mort.
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or lusclvency of the person or persons
liable for the payment of the indebtedness secured hercby, at the
time of such applications lor appointment of a receiver, ot for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemptlon,
as a homestead, enter an order placing the Morigagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, lssucs, and profits of

-the said premises during the pendency of such foreclosure suit

and, in case of safe and a deficiency, during the full statutory
perlod of redemptlon, and such rents, issues, and profils when
collecied may be applied toward the payinent ol the indebtedness,

L.COPY, .
i U J

costs, taxes, insurance, and othet items neccssary for the protec-
sion and preservation of the property.

Whenever the said Mortgagee shall be placed {n possession of
the above described premises under un order of a court in which
an action is pending to foreclose this mortgage or a subsequen
mortgage, the snid Mortgagee, in its discretion, may: Keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within or
beyond any period of redemption, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises heralnabove described; and employ other persons and
expend itself such amounts as are reasonably necessary 10 carry
out the provisiens of this paragraph.

And in case of foreclosure of this mortgage by said Morigagee
in any court of law or equity, n reasonable sum shall be allowed
for the solicitor's fecs, und.stenographers.. fees, of . the complain.
ant in such proceeding, nnd wlso for all outlays for documentary
evidence and the cost of a complete abstract of title lor the pur-
pose of such foreclosire; and in case of any other suit, or legal
proceeding, wherein the Mottgagee shall be mude a porty thereto
by reason of this mortgage, its costs and expenses, and the
reasonable fees nnd charges of the atlorneys or solicilors of the
Mortgagee, so made parlies, for services in such suit or pro-
ceedings, shall be a further Yen and charge upon the suld
premises under this mortgage, and nll such expenses shall. become
s0 much additional indebtedness secured hereby and be atlowed
in any decree foreciosing this mortguge,

And there shall be included in any decree foreclosing this mort-
anseand be paid ow of the proceeds of any sale made in pur-

suunes ef nny such decree; {1) All the costs of such suil or suiis,

advertising; sale, and conveyance, including atlorneys', solicitors',
aid stencurnphers’ fees, outlays for documentary evidence and
cost of saisabstract and examination of title; (2) all the moneys
advanced by thd Mo tgagee, if any, for the purpose authorized in
the mortgage wivk-inierest on such advances at the rate set forth
in the note secured Feinoy, from the time such advances are
made; (3) all the acerued ipierest remaining unpaid on the in-
debtedness hereby securcd; (4) all the said principal money re-
majning unpaid. The overplus ol the proceeds of sale, if any,
shall then be paid 10 the Martgzagos.

If Morigagor shall poy s1|d note ac e time nd in the manner

“aforesald and shall abide by, comply wizri-and duly perform all

the covenants and agreements herein, then(dis conveyanee shall
be null and void and Mortgagee will, within tiscry (30 duys after
written demand therefor by Mortgngor, execute a release or
satisfaction of this mortgage, and Morigagor hereby waives the
benefits of all sintutes or laws which require the enrlier execution
or dellvery of such release or satisfiction by Morigngee.

It 1s expressly ugreed that no extension of the time for piyment
of the debt hereby secured given by the Mortgagee to any suc-
cessor in interest of the Mortgagor shall operate 1o relense, in
any manner, the original liability of the Mortgagor.

The covenants herein contadned shull bind, and the benefits
and advantages shall inure, 1o the respective heirs, executors, ad-
miinistralors, successors, and ussigns of the parties hereto.
Wherever used, the singular number shull include the plural, the
plural the singular, and the masculine gender shall include the
feminine,

Page 3ol 4
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