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7" 5, Restrictions on Transfer. It shall be an immediate Event of Default and default
hereunder if, without the pricr written consent of the Mortgagee:

(a) The Mortgagor shall create, effect or consent to or shall suffer or permit
any copveyance, sale, assignment, transfer, lien, pledge, mortgage,
security interest or other encumbrance or alienation of the Premises or
any parr chereof, or intarest therein.

Any benefiiisnry of the Mortgagor, if the Mortgagor is a Trustee, shall
create, effect, or consent to, or shall suffer or permit any sale,
assigament, transfzr, lien, pledge, mortgage, security interest or other
encumbrance or alienation of such beneficiary's beneficial interest in
the Mortgagor.

Any shareholder of the Mirtgagor, if the Mortgagor is a corporationm,
shall create, effect.or conseat to, or shall suffer or permit any sale,
assignment, transfer, liem, pleipe, mortgage, security interest or
other encumbrance or alienatior i any such shareholder's shares in the
Mertgagor.,

Any partner or joint venturer, if the Yrrtgagor 1s a partnership or joint
vencure, shall creace, effect or consent Fo, or shall suffer or permit
any sale, assignment, transfer, lien, pledgs, mortgage, security interest
or other encumbrance or alienation of any pa~: of the partnership or
joint venture interest, as.the case may be, of, such partner or joint
venturer in the Morrngagor. :

v8Ge09t

~in each case whether 'any such conveyance, sale, assignment, trapafer, lien, pledge,
mortgage, securlty interest, encumbrance or aliemation is effected directly, indir-
ectly, voluntarily or inveluntarily, by operation of law or otherwise; nrovided that
the foregoing provisions of this Section 5 shall not apply (i) to lieas securing

the Indebtedness Hereby Secured, (ii) to the lien of current taxes and aus<ssments
not in default or (iii) to any trnasfers of the Premises, or part thereof, et inter-
est therein, or any beneficial interests, or shares of stock or partnership-o:

joint venture interest as the case may be, in the Mortgagor by or on behalf of an
owner thereof whoe is deceased or declared judicially incompetent, to such owner's
heirs, legatees, devisees, executors, administrators, estate, personal representative
and/or committee, The provisions of this Seetion 5 shall be operative with respect
teo, and shall be binding uopn, any persons who, in accordance with the terms hereof
or otherwise, shall aquire any part of or interest in or encumbrance upon the
Pramises, or such beneficial interest in, share of stock of or partnership or joint
ventyre intersst in the Mortgagor.
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/ S INDENTURE WITNESSETH: Thet the undersigned 2
JOSEP F._POLAK. a bachelor AND JOSEPH J. POLAK, JR.. divorced and not since remarried ~

CODK State of !lﬂ:pin,

of the CITY OF CHICAGO County of

hereinaflter referred to as the Mortgugor, does hereby Mortguge and Warrant to

BROOKFIELD FEDERAL BANK FOR SAVINGS

UNITED STATES OF AMERICA , hereinafter
CO0K

A corporation organized and exmisting under the laws of the ..

voferredd to as the Mortgagee, the following real estate, situated in the County of
in the State of Illinois, to wit:

LOT FORTY (40) IN BLOCK TWELVE (12), IN PARKHOLME, A SUBDIVISION OF BLOCK FOURTEEN -

(14), IN GRANT LAND ASSQCIATION RESUBDIVISION IN SECTION 21, TOWNSHIP 39 NORTH,
RANGE 13, EALT\OF THE THIRD PRINCIPAL MERIDIAN,

, &G B.o.
PERMANENT TAX WUMSER: 16-21-411-001-0000%-~
PROPERTY ADDRESS: 1801 S. 50TH COURT, CICERO, ILLINOIS 60650

NOTE IDENT!ﬁEQ "

/952

TOGETHER with all bulldings, improvements, filt’ires or appurtenances now or hercalter erccted thereon, including
all apparatus, equipment, fixiures or articles, whether /i “single units or centrally controlled, uaed to aupply heat, ges,
aic conditioning, water, light, power, refrigeration, ventiintior_or otherwisc and any other thing now or hereafter therein or
thereon the furrishing of which by lessors to lessces is cus.omary or uppropriate, including screens, window shades, storm
doors and windows, floor coverings, screeq duoes, venctian b.inds, In-m-door beds, awnings, stoves and water heaters (all of
which "are declared ta be n part of sald real estate whether plLysically attached thereto or not): and also together with all
ecasemnents and the rents, issues oand profits of anid premises whizh are hereby pledged, assigned, transferred and sct over

unte the Mortgagee.
TO HAVE AND TO HOLD all of iaid property unto said M or'iagee forever, {or the uses herein act forth, free from

all rights and benefita under the Homestead Exemption Laws of *ie Stnte of Illinocis, which said rights and benefits said

Mortgagor does herchy relcase and waive,
TO SECURE the payment of a certnin indebtedness from the Muortsror to the Mortgagee evidenced by n note made

by the Mortgagor in [avor of the Mortgagee, bearing even date herewitn in thiyum of

—~SEVENTY. EIGHT _THOUSAND. FOUR HUNDRED. AND.NO/100 =sz=z==z=. Toltars (5.78.400.00 . ), which note,

together with intcrest thercon as provided by said note, is paysble in monthly initiinents of

SEVEN HUNDRED THIRTY THREE AND 82/100 ===~==c====c=c===z=sciie poraps s 233.82 )
on the _.....«_E.I.B_sl_. . dmy of each month, commencing with _.._B.EB.I_L..L_..J._&&]_.._M.,...,. until the entire sum ia pnid..l

THIS INSTRUMENT WAS PREPARED BY

ROBERT V. HLADIK
9009 OGDEN AVENUE
BROOKFIELD, ILLINOIS 60513

Tou secure performance of the other agreements in  said note, which are hereby incorporated herein and made a part

hereof, and which pravide, among other things, for an additional monthly payment of one-twelfth (1/12th) of the estimated
annusal taxes, assessments, insurance premiums and other charges upon the mortgaged premises, And to accure passible future
advances as hereinafter provided and to secure the pesformance of the Mortgagor's covenants herein contmined.

A. THE MORTGAGOR COVENANTS:

(1) Te pay immediately when due and payable all
sewer service charges and other toxes and charges agoinst
ments provided by saidd nate in anticipation of such texes and charges to be
upon request, with the original or duplicate receipts therefor.

(2) To keep the improvements now or hereafter aituated upon said premisca insurcd againat loss or damege by fire,
lightning, windstorm and such other hazards, including [iability under laws relating to intoxicating liquors and including
hazards not now contemplated, as the Mortgagee may reasonably require to be insured against, under policies providing
{for payment by the insurance companics of moneys sufficient either to pay the cost of replacing or rcpairing the samc
or to pay in full the indebtedness sccured hereby, in such companies, through auch sagents or brokers, and in such form
an shall be satisfactory to the Mortgagee. Such insurance policies, including sdditional and renewal policies shall be delivered
ta and kept by the Mortgagee and shall contain a clause satisfactory to the Mortgagee making them payable to the Mortgagee

general taxes, special taxes, special ts, water charges,
said property, including those heretofore due, (the monthly pay-
applied thereto), and to furnish the Mortgagee,

na its interest may appear,

{3) To promptly repair, restore or rebuild any buildings or improvements now or herealfter on the premises which
may become damaged or destroyed: to keep said premises in good condition end repair, and free from any mechanic’s or
other llen or claim of lien not ecxpressly subordinated to the lien hercof: not to suffer or permit any unlawful use of or
any nuisance to exist on said property nor to diminish nor impair its value by any act or omission to act: to comply with
all requirements of law with respect to the mortgaged premises and the uie theteof:

(4> That if the Mortgagor shall procure contracts of insurance upon his life and disability insurance for losa of time
by accidental injury or sickness, or cither such contract, msking the Mortgagee assignee thereunder, the Morigagee may
pay the premiums for such insurance and add sald payments to the principal indebtedness sccured by this mortgase. to
be repaid in the same manner and without changing the amount of the monthly payments, unless such change i» by

mutual consent.
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