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FEA Casa No.: 131:4878725

L

HUD DUE ON SALE/ASSUMPTION RIDER

THIS RIDER 4s made this 30TH day of MARCH , 1987 | and
is incorporated into and shall be deumed to amend and supplement the Mortgage,
Daad of Trust or Securicy Deed (the "Security Instrument”) of the sama dats
given by the undersigned (che "Mortgugor") to sacure Mortgagor's Nots to:

UNITED SAVINGS OF AMERICA

-

(the "Mortgap:a”) of the same date and covering the property described in the
Securiiy Ins’cviant and located at:

3230 SOUTH LEAVITT

G ILLINDTS 60612
{Property Addrass)

In addition to the covenants sal agreements made in the Sscurity Instrument,
Mortgagor and Hortgagee further <ovenant and agres as follows:

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, declire all sums secured by this
mortgage to be immediately due ana peyable if all or a part of the
property 1s sold or otherwise transircrsd (other than by devise,
descent or operation of law) by the moztgagor, pursuant to a contract
of sale executed not later than 24 monthr sfter the date of execution
of this moytgage or mot later than 24 mouias sEter the date of a prior
transfer of tha property subject to this mortgage, to a purchaser
whose credit has not been approved in accordanss with the requirements
of the Commissioner.

oY $R4 1T

BY SIGNING BELOW, Mortgsgor accepts and agrees to the terms zud provisions
contained in this Rider, the day and year first vritten,

2 fecices lerpziot Zim(SEAL)
~———~BALVADOR CERVANTES

L P
DE A CERV S/HIS WIFE
‘M' DJE'.‘

{SEAL)

(SEAL)

12/1/86 D20.9
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‘This Indenture, made this 30TH  gayof HARCH 1987 between
. SALVADOR CERVANTES AND DEL%%‘CERVANTES; HUSBAND AND WIFE

: . Mortgagor, and
-UNITED SAVINGS OF AMERICA

"+ & corporation organized and existing under the laws of THE STATE OF ILLINOIS . Mongagee.

. Witnesseth: That whereas the Mortgagor is justly indebied to the Mortgagee, as is evidenced by a certain promissory noie bearing even
date herewith, in the principal sum of THIRTY SEVEN THOUSAND ONE HUNDRED FIFTY

_ . AND NO/100 Dollars {$ 37,150.00
payable with interest atine rate of  NINE

percentum( - . 90 UU0 %) per annum on the unpaid balance until paid, and made payable to ihe order of the Mortgagee at its office in

1300 EAST IRVING PARK ROAD, STREAMWOOD, ILLINOIS 6 0107 . or

at such other place as the holder 7ia)r designate in writing, and delivered: the said principal and interest being payable in monthly instaliments of

» g0 “HUNDRED NINETY SIGHT AND 92/1G0’ Dolars s 298.92
on the first dayof  MAY .19 87 | and a fike sum on the first day of each and every month Lhereafter until the note

"is fully paid, except that the final payment = principal and interest, if not sooner paid, shall be due and payable on- the first day
of  APRIL LW 17 .

Now, Therelore, the said Mortgagor, for the better securing of the payment of the said principal sum of money and interest and the performance
of the covenanis and agreements herein contained, does by 1bos= oresents Morigage and Warrant unto the Mortgagee, its successors or assigns,
the following described Real Estate situate, lying, and being in th¢ county of COOK

nd the State of {llinois, 10 wit;
MO 5] CIN VAN SCHAACK AND HERRICK'S SUBDIVISION OF BLOCK 20 OF

S. J. WALKER'S SUBDIVISION OF THE NCRTUWEST QUARTER OF SECTION
31, TOWNSHIP 39 NORTH, RANGE 14, EAST Sf THE THIRD PRINCIPAL
MERIDIAN, AND THE EAST HALF OF THE NORTHSACT QUARTER LYING SOUTH
OF THE ILLINOIS AND MICHIGAN CANAL OF SECTIOUN 36, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAT-WERIDIAN, IN COOK
.COUNTY, ILLINOIS.

¥orcoeet

edo

+17-31-106-028

" COMMONLY KNOWN AS: 3230 SOUTH LEAVITT
. ' CHICAGO, ILLINOIS 60612

Together with all and singular the tenements, hereditaments and apput tenances thereunto belonging, and the rents, issues, and profits thereof,
and al apparntus and fixtures of every kind for the purpose of supplying or distributing heot, light, water, or power, and.all pluinbing and

~ other fixtures in, or that may be placed in, any building now or hereafier standing on said land, and also all the estate, right. tide,.and interest
of the said Morigagor in and to said premises. _

'+ -This lorm ls used in connection with mortgages inaured under the one- to four-family programs of the Natlona! Housing Act which require
¥ .. aOne-Time Morlgage insurance Pramium paymen! {including seclions 203(b) and (1)) In accordance with the regulations lor those programs.

Previous edition may be used "HUD-92118.M.1 {0-86 Edition)
“ until suppties are exhausted Page 10l 4 24 CFR 203,17(a}

& i VMP MORTGAGE FORMS ¢ (3137024700 » (B00}S21.726)
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"Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which

R

.- & of foss if net made promptly by Mortgagor. and each insurance
S compagy concerned is hereby authorized and directed to make pay.

mient for such loss direcily to the Morigagee instead of to the
Mortgagor and the Morigagee’ jointly, and the insurance proceeds,

or.any part thereof, may be applied by the Mortgagee a1 its option
either to the reduction of the indebtedness hereby secured or to the

resioration or. repair of the property damaged. in event of fore:
closure of this mortgage or oiher transfer of title to the mortgaged
property in-extinguishment of the indebledness secured hereby, all

- right, title and interest of the Morigagor in and to any insurance

policies then in force shall pass o the purchaser or grantee,

That il the premises, or any part thereol, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, lo
the extent of the full ariount of indebtedness upon this Morigage,

and_the Note secured hercuv_remaining unpaid, are hereby assigned

by the Marigagor 1o the lor:zagee and shall be paid forthwith to
the Mortgagee to be applied by iz ont accaunt of the indebtedness
secuncd hereby, whether due ri ne..

The Mongagor Further Agrees tne: shculd this morigage and
the note secured hereby not be eligible {or/insurance under the
National Housing Act, within 60
from the date hereof (written statement of any otficer of the
Department of Housing and Urban Development or authorized
© agent of the Secretary of Housing and Urban Develogment dated
subsequent 1o the 0
time from the date of this morigage, declining (o insure Saie note

and 1his mortgage being deemed conclusive proofl of such inglipbi%-

1y), the Mortgagee or the holder of the note may, at its aption;

declare pll sums secured hereby immediately due and paysble. Not-
withstanding the foregoing, this option may not be exercised by the

Morigagee when the ineligibility for insurance under the National
Housing .Act is due to the Mortgagee's failure to remit the Na-
tional Housing Act is due to the Mortgagee's failure to remit the
trortgage insurance presmium to the Department of Housing and

days

days’

an action it pending 1o foreclose this mortgage or a subsequent
morigage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
ascessments as enay be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
courl; collect and receive the renls, issues, and profits for {he
ust of the premises hereinabove described; and employ other
persons and expend itself such amounts as are rpasonpbly
necessary ta carry out the provisions of this paragraph.

And in Case of Foreclosure of this morigage by said Morl-
gigee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor's fees, and stenographers' fees of the
complainant in such procesding, and also-for all outlays for
dicumentary evidence and the cost of a complete abstract of
title for. the purpose of such- forechosure; and in-case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reasen of this mortgage, its costs and
expenses, and the reasonable fees and charges of the atiorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this morigage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decrec foreclosing this
inorigage and be paid oul of the proceeds of any sale made in
pursvance of any such decree; [1) All the costs of such suit or
s advcrlising. sale, and conveyance, including attorpeys’,
sonciors’, and stenographers’ fees, outlays for docurnentary
wevidenceand cost of said abstract and examination of title; {2)
all the meae ;s advanced by the Mortgagee, if any, for the pur

Urban Development. pose authcrizzd.in the mortgage with interest on such advances
at the rate set forth-in the note secured hereby, from the-time &
In the Event of default in making any monthly payment pro- such advances ar> made: [3) all the accrued interest remaining’ o
vided for herein and in the note secured hereby for a period of unpaid on the indevirarsss hereby secured; and (4) all the said >
thirty (30) days after the due date thereol, or in case of a breach of  principal money remaiay unpaid. The overplus of the proceeds  Cud
any other covenant or agreement herein stipulated, then the whole  of the sale, if any, shall then be paid to the Mortgagor. (=
of said principal sum remaining unpaid together with accrued in- o
terest thereon, shall, at the election of the Mortgagee, without if the Mortgagor shall pay sciu r.ote at the time and in the b
‘notice, become immediately due and payable, manner aforesaid and shall abide by, zuinply with, and duly per-
' form ail the covenants and agreemen.ts hyrein, then this con-
. And 1n The Event that the whole of said debt is declared w be veyance shail be nul) and void and Mnrtt;ag»‘g will, within thirty
due, the Mortgagee shall have the right immediately to foreclose (30) days after written demand therefor by’ Mortgagor, execute a
this mo'ngage. and upon the filing of any bill for that purpose, the  release or satisfaction of this mortgage, and Niorpagor hereby
court in which such bill is filed may a1 any lime thereafter, either  waives the benefits of all statutes or laws which reouire the
before or after sale, and without notice to the said Mortgagor, o carlier execution or delivery of such release or satisfaction by
any party claiming under said Mortgagor, and without regard to Mortgages.
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby. at the time of such It is Expressly Agreed that no extension of the time for pay-
apphcations for ‘appointment of a receiver, or for an order lo place  ment of the debt hereby secured given by the Morigagee to any
Mortgagee in passession of the premises and without regard to the  successor in interest of the Morigagor shall operate Io release, in
value of said premises or whether the same shall be then occupied  any manner, the original liability of the Morigagor.
by the-owner of the equity of rcdemptmn. as 2 homestead, enter
an order placing the Mortgagee in possession of the premises, or The Covenants Hereln Contalned shall bind, and the benefits
appoint a receiver for the benefif of the Mortgagee with power 1o and advantages shall inure, to the respective heirs, execulors,
collect the rents, issues, und prorts of the said premiscs during the  administrators, successors, and assigns of the parties-herelo.
-7 pendency of such foreclosure suit and, in case of sale and a deft- Wherever used, the singular number shall inclade the plural, the
cwncy, during the full slatutory pcnod of redemption, and such pliral the singufar, and the masculine gender shall include the
rems, issues, and profits when collecled may be applied toward the  feminine.
. payment-of the indebtedness, casts, taxes, insurance, and other
tems necessary for the protection and preservation of the property.
fage Jof 4 HUD-821 18611
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