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Theis mortgage is executed by Heritage Oremen Bank & Trust Company, not
personally but as Trustee as aforesaid, in the exercise of the power
and authority conferred upon and vested in it as such Trustee and it is
expressly understood and agreed by the mortgagee herein and by every person now
or hereafter claiming any right or security hereunder that nothing contained herein
or in the note secured by this mortgage shall be construed by creating any
liability oh Heritage Bremen Bank and Trust Company or on any of the beneficiaries
under said’tiust agreement persenally to pay sald note or any interest thac may
accrue thereou, or any indebtedness accruing hereunder or to perform any covenants
either - express or irplied herein contained, all such llability, if any, being
expressly waived, ani-chat any recovery on this mortage and the note secured
hereby shall be solely agaiast and out of the property hereby conveyed by en-
forcement of the provisions hereof and of said note, but this waiver shall in no

way affect the personal liabiliry of any co-signer, endorser, or guarantor,

Heritage Bremen Bank & Trust Company,

not personally but as Trustee, under
Trust No, 80-1845

DiTED:  Qctober 10, 1930

ATTEST: Mﬁ @-; )

Assistant Se etary
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[t ls expressly understood and agreed by and becween the pactivs hereto,
anvthing herein to the contrarv notwlthscanding that each and all of the
warranties, lndemnities, vepresentations, covenants ynderctakinps and agreements
herain made on the parz of the Truscee while in form purporting £o be the
warranties, indemniries, represeatations, covenants, undertakings and agree-
ments of said Trustee are nevertheless each and every one of them, made
and intendsd not as personal warranties, indemnicies, vepresentation,
covenants, undercakings and agreements by the Trustee or for the purpose
or with the Jnrancion of binding only the porction of the trust propecty
specifically desciiSed hereia, and this instrument is sxecuted and deliverad
bv said Trustee not’in its own right, but solely in the exercige of the
powers conferraed upon 4L 35 such Trustee; and that no persomal liability or
sersonal responsibility is assumed by nor shall at any time be asserted
or anforceable against the Herirage Bremen Bank & Trust Company under said
Trust Agreement, on account of t's instrument or on account of any warranty,
indemnity, representation, covenant, undertaking or agreement of sald Trustee
in this instrument contained either exp: essed or implied, all such personal
liabiliry, if any, being expressly waived apl released.

Heritage Bremen Bank & Trust Company,
not personall’ Luet as Trustee under Trust
No80-1845  Dateér:  October 10, 1980

Senior Vice Presiden ) Trust Officer

Attest:

Assistant Secretary
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et UNOFFTCIAL CORY,

Account Number 0120000002494 Léﬂ _3/24/87

The undersigned Creditor and Borrowers agree that the following checked paragraph
shall be incorporated into the Mortgage signed by them as part of the loan
transaction described above.

3 ( ) MORTGAGE

PREPAYMENT PENALTY: If this lcan is paid in full during one of the time pericds
set forth below, Borrowers agree to pay a Prepayment Penalty. Such Prepayment
Penalty shall be in an amount equal to the percentage of original Principal listed
below as being applicable to the period during which the prepayment occurs:

% if prepaid on or bafcre ; or
- % if prepaid after but on or before ; or
N % if prepaid after but on or before .

{ ) MORTCAG: VARIABLE RATE

Borrower shall. have the right to prepay this Note either partially or in full on any
regular installiveat date, upon payment of a prepayment premium as follows:

{a} 1€ prepayent is made on or before . 19 ., the premium
shall be__ . ' % of the full principal amount of this Note shown on the face

hereof;

(b) If prepayment iz nade after the date specified in subparagraph (a}, but on
or before o s 19 + the premium shall be % of the full
principal amount of this Note shown on the face hereof; provided, however,
that there shall be o premium if prepayment is made after .
19 -

(X) MORTGAGE {COMMERCIAL ADJUST?RLE RATE)

—3 % if prepaid on or before__ 5/1/88 ; or
X —3_ 3 if prepaid after 5/1/88 . _but on or before 5/1/89 : or
1 % if prepaid after 5/1/89 but on or before 5/1/90 .

). {( ) MORTGAGE (COMMERCIAL ADJUSTABLE RATE)

. PREPAYMENT PENALTY: Borrowers agree to pay a l'repayment Penalty equal to_ %
4 of the criginal Principal if they prepay this loan in f0X1 within years of ()
the date of this loan, or a Prepayment Penalty equal to. . % of the original !
Principal if they prepay this loan in full or morc vears after the date of &
this Ioan but within years of the date of this lcan. %
Tk Bremen Bank and Truat Co, as trustee [V
v under trusgt agreement dated October 9, 1980 (S

and known as Trust #80-1845

Borrower (Corporation/Partnership Name)

PER ATTACHED RIDER
{Seal)

Borrower
By
.;""‘:\L:-." - ItS; en e“Pre [ cer (Seal)
© Bys - " Forrower
Iitsd feeletant sej v L i
~ Person signing below has granted Creditor

IR ‘ a security interest in property securing
- o this loan, but does not personally promise
' to repay this loan.

Wells F Credit Corporation

5
By: A ’ j‘«‘G’:’

L14.29 sz




UNOFFICIAL COPY - "7~

ThZeongye

i THE UNDERSIGNED

State of Ilinois, } z
COUNTY OF COOK™ f ™

A NOTARY FUBLIC, in and for said County, in the State aforesaid, DO
HEREBY CERZISY that _ALBERT A. STROKA, SENICR VICE PRESIDENT &

Triist Officer of the BREMEN BANK AND TRUST

. LhuTA HAASE ;
L COMPANY, and _ 20 ™ .
L R < . .
POQ Assistant Secretary of said Corporation. personally known
w2 to me to he the same persons whose numes are subscribed to the foregoing

instrument as such SENIOR V.P. & Trygt Officerand

Assistant Secretary respectively/aupeared before me this day in person and

acknowiedged that they signed ani! 2elivered the said instrument as their

own Iree and voluntary act. and as the free und voluntary act of said

Corporation, for the uses and purpoues therein set forth; and the said

o Assistant Secretary did’2's0 then and there acknowledge
that he. as custodian of theé corporate §@al o srid Corporation, did affix the
said corporate seal of said Corporation to said/nstrument as his own {ree
and veluntary uct. atid as the free and voluntary act<f said Corporation, for
the uses and purposes therein set forth,

GIVEN under hand and Notarial Seal f!:;s_.a"’-_{’_{___.... day
of A 1987

Dl L 0

Notary Public

S s eV
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Lot  8v@3in DUVAN'S RIDGELAND RESIDENTIAL SUBDIVISION in the North 1/2 of the Southeast 1/4

. 0f Section 18, Township 36 North, Range 13, East of)the Third.Principal Meridian, i1

~ ! n Coouk
3 County, Illinois, according to the Plat thereof regoiat'gm i:bth Oﬁgiuﬂ off the ;iegistrur
;;fof Titles of Cook County, Illinois on August 3, 1977 as Document No. 2956739, and Certificato
;gj;of Amendment registered on June 26, 1979 as Document No. 3100420,

. ; y

ALSO

T o awm L

. ‘ 03244

ey Subpect 75 3b

| . The GRANTOR' also hereby grantsto the TRUSTER its puccessors or assigns as rights

i and eascments appurtenant to the agbove described real estate, the rights and easements
~for the benefit of sald property over OUTLOT 1 and as set forth in the Plat repistered

;: in the Office of the Registrar of Titles of Cook County, Illinois as Document No. 2956739,

{ and as set forth in the Declaration of Covenants, Restrictions and Easements filed

- i.;A“B“St 5, 1977 as Document No., LR 2957393, and Certificate of Amendment registercd on June
!

26, 1979 as Document No, 3100420, and Certificate of Amendment filed July 30, 1979 an
Documn:;nt No. LR 3107583, and the GRANTOR makes this econveyance subject to the eagements
and agrecements reserved for the benefit of adjoining parcels in sald Plat, which is

{ | incorporated herein by reference thereto for the benefit of the real estate above

i described and adjoining parcels, S
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;} Bremen Bank ard Trust Co, as trustee under
- trust agreement dated October 10 1380 and
s K naWh.as D b 480 LANE
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< Senlior Vice President/Trust Qfficer

Py ooaap

Ef' This rider is hereby attached to and made part of a certain mortgage in favor of Weils Fargo
" Credit Corporation in the amount of $328,000.00 and dated 3/24/87.
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p.m.,-Céntral time, on the mw m&ﬁﬁk@TM@@W‘” ach gr violation, thy Event ot 2
Default will occur under this (1] glvibg of ¥ n Sacihhiri allbe giden é Bofower [ikaccordance with
paragraph 11 of this Mortgage and shail contain the following information: {1) the nature of the Borrower's-breach br violation; {2)
the action, If any, required or permitted to cure such breach or violation; {3} the applicable grace period, if any, during which such
breach or violation must be curad; and {4) whether failure to cure such breach or violation within the specifisd grace period, if any,

- wifl result in acceleration of the sums securad by this Mortgage and the potential foreclosure of this Mortgage. Tha notice shall further
-inform Borrowar of the right, if any, undar applicable law, to rainstate his credit under this Mortgage after acceleration.

b. Events of Default. Set forth below is a list of avents which, upon the lapse of the applicable grace period, if any, will constitute
Events of Dafault, {Applicable grace periods arc set forth parenthetically afier each event,) The events are: {1) Borrower fails to pay
when due any'amounts due under the Nota or this Mortgage {30-day grace period); (2) Borrower falls to keep the covenants and other
promises made in the Note {no grace period); (3} Lender receives actua) knowledpe that Borrower omittad material information in
Borrower’s credit application {no grace period) or made any fals¢ or misleading statements on Borrower’s credit application {no grace
period); {4} Borrower dies or changes his or har marital status ond transfers Berrower'’s interést in the Property to someone who either
(i} is not alzo a signatory of the Note (no grace period), or {ii} is a signatory of the Note if such transfer, in Lender’s reasonable judg-
ment, ‘materially impairs the security for the credit described in the Note {no grace period}; {5) Borrower flles for bankrupicy, or
bankruptey proceedings are instituted agalnst Borrower and not dismissed within 60 calendar days, under any provision of any state
or tederal bankruptcy law in effect at the time of filing ino grace period}; {8) Borrower makes:an assignment for the benafit of his or
her creditors, becomes insolvent or becomes unable to meet his or her obligations genarally as they become due {no grace period);
{7) Borrower further encumbers the Praperty, or suffers o lien, claim of lien, or encumbrance against the Property {30-day grace period
in which to remove t*2 lien, claim of lien, or encumbrance); (8] Borrower detfadlts or an action is filed: alleging a default under any
eredit’ instrument 7 .mrtgage evidencing or securing an obligation of Borrower with priority in right of payment over the line of
credit doscribed in the ~ote or whosa lien has or appears to have any priority over the lian hereof (no grace period), or any other
creditor o Borrower attumits to {or actually does) seize or obtain a writ-of attachment against the Property (no grace period); (9}
Borrower falls to keep any cinor covenant contained in the Note or this Mortgage not otherwise specified'in this paregraph 156 {10-day
grace period, unless the faiurs 'chy its nature not curable, in which case no grace period or, if another grace period is spacified in the
MNote or this Morigage that grac Lur’nd shall prevail}.

16. TRANSFER OF THE PROFEI(T'/. If the Borrower, or benaficiary of a Trust, if any, sells, convays, assigns, or transfers, or
promises. or centracts to sell, convey, assip=, or transfer, all or any part of the beneficial interest in the Trust, if any; or amends or
terminates any ground leases affecting thi Prorerty, or if title to the Property, or any direct or indirect interest therein, is otharwise
sold or transferred, voluntarily or Involuntaily, including: without limitation sale or transfer in any procseding for foreclosure or
judicial sale of the Property or beneficial Interast’in the Trust, H:any, in each case without Lander's prior written consont, Lender shall
be entitied to immediately accelerste the amounte d::2 -undar the Note and- declare all indebtedness secured by this Mortgage to be
immedlately due and payabte as set forth in the Notl. Faiture to pay such indebtedness within 30 days after the notice to Borrower of
such accsleration shall constitute an Event of Default,

. As an alternative to declaring all sums secured by this N.ortg=32 to be immediately due and payable, Lender may waive its option
to accelerate and agres in writing, prior to close of the sale or 1 ansfur or the promise to sell or transfer, to the transteree’s assumgption
of the oulstanding obligation under the Note on terms satisfactury <o Lender, Lender's accepiance of the transferes’s assumption of
the obligation under the Note shall not release Borrower from any:nf .t~ obligations under the Note'and Mortgoge, and Borrowar shall
assume the status of the guarantor of tha Note until poid in full. Boiroyier understands that Lender will not: permit the assumption
of the putstanding balance under the Note in any event and will declare.{ne 2ntire cutstanding principal balance plus accruad interest
and other charges due to be immediately due and payable (see paragraph 7 ol this Mortgage), unless (i} Borrowar has submitted to
Lender a written acknowledgament from the transferees that tha transferea b~ureceived (a) a copy of the Note and Maortgage, and
{b) notice of the amount of Borrower’s outstanding principal balance,. (i} Borrow ¢ hos submittad to Lender a written acknowledge-
ment from transferee that transforee has received such material and .understend. that Lender’s security interest refiected by this

*.. Mortgage wiil remain-on the Property until the entire outstanding principal balance 87 cithe date of such sale or transfer or promise,
. together with accrued interest and other charges, is paid in full; {ill) Borrowar causes.ta e zubmitted 1o Lender from the transteree
- o loan application as raquired by Lender so that Lender may evaluate the creditworthinass of the transferae as if a new loan were
... being made to the transferea; and {iv) Lender doas not, in its sole opinion, believe that (A) its ecurity will ba impaired or {B)-a breach
* 'of any promise or agreement in this Mortgage will oceur or {C) such transfar will permit the accxluration of any loan which has prior-
"'-"‘ity‘ in right of payment over the Indebtedness evidenced by the Note. The transferea and Borrower skai retain the right to repay the
"""Note before the Due Date, in whole or in part, at any tima without premium or penalty.

1£2€05€

17, “ACCELERATION: REMEDIES. Upen the existence of an Event of Dofault, Lender may, at its sols rotion, declare all of the
sums secured by this Mortgage 1o be immediotely due and payable without further demand, and invoke any, resedies. permitted by
applicable law, Lender shall be entitled to collect all-reasonable costs and expenses incurred in-pursuing the remxdies provided in
this paragraph 17, including, hut not limited to, reasonable attorneys” fees, ’

18, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additional security under this
Maortgage. Borrower heraby assigns to Lender the rents of the Property, provided that prior to acceleration under paragraph 17 of
this Mortgage or the occurrence of an Event of Default under this Mortgage or abandonment-of the Property, Borrower shall have
tha right'to cotiect and retaln such rents-as they become due and poyable. - ‘ -

Upon acceleration under poragraph 17 of this Mortgage, or abandonment, Lender, at any time without notice, in person, by agent,
or by judicially sppointed receiver, and without regard to adequacy of any security for the indebtedness secured by this Mortgage,
shall be sntitied to enter upon, take possession of, and manage the :Property,-and. in.its:own .name sue. for or collect:the rents of the
Praperty, including those past due. All rents collected by Lender or the receiver shall be applied first.to_payment of. the costs of
operation and managament of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
hbi'iﬂs","’a'hi:l raasonabls attorneys’ fees, and then to the sums secured by this Mortgage. Lender and the receiver shal): be entering upon
‘ and’ taking ‘possession of ‘the Property and the collaction and application of the rents shall not cure:or waive. any Event of Default
e or notice of default under this Mortgage or invalidate any act done pursuant to such notice; - - :

19. RELEASE. Upon payment and discharge of all sums secured by this Mortgage, this Mortgage shall becoms null'and void.and
Lan_der shall release this Mortgege. Borrawer shall pay all cost of recordation, if any,

' 2_6.‘ f_tEi':UEST FOR NOTICES. Borrower requests that copiss of any notice of- default be addressed to Borrower and sent to the

Property ‘Address. Lender requests that coples of notices of default, sale;, and foraclosure from the holder of any lien which has prior-

‘fty ‘over this Mortgage be sent to Lender's address, as set forth on page one-of the Mortgage. -
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. -6, PROTECTION OF LwN@? I.‘L.Plrgowerlfﬁ perfn‘m tl@P\¥d agreements contained in this
Mortparge_cr in «¥e; Notg or if akti oteedihg islic ehded ok af eMs interkst in the Property or the rights or

powers of Lerder, then Lender without demand upon Borrower but upon notice to Borrower pursuant to paragraph 11 of this Mort-
gage, may, without releasing Borrower from eny obligation in this Mortgage, make such appearances, defend the action or proceeding,
disburse such sums, ineluding reasonable attorneys’ fees, and take such action as Lender deems necessary to pratect the security of
this Mortgage, |f Lender has required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrowet shall
pay the premiums required ta maintain such insurance in effect unt! such time as the requirement for such insurance termirates in
accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph B, with interest thereon at the rate {rom time to time in effect unde:
the Note, shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender dgrea, in writing,
to other terms of payment, such amounts shail be payable upon notice from Lender 1o Borrower requesting payment thereof. Nothing
contained in this paragraph 6 shall require Lender to incur any expense or t1ake any action hereunder and any action taken shall not
release Borrower from any obligation in this Mortgage,

7. INSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of the Propeny, provided
that, except in an emergency, Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thorefor
related to Lender's interest in the Property.

8. CONDEMNATION. The proceeds of any award or claim for damapes, direct or consequential, in connection with any con-
demnation or other tiking of the property, or part thereof, or for conveyance in lisu of condemnation, are hereby ascigner and shall
be paid to Lender subirct to the terms of any mortgage, deed of trust, or other security agreerment with a lien which has priority over
this Mortgage. Borrowe: wgrees to execute such further documents as may be required by the condemnation authority 1o effectuate
this paragraph. Lender ir hereby irrevocably authorized to apply or release such moneys received or make settlement for such moneys
in the same manner and with 12 same effact as provided in this Mortgage for disposition or settlement of proceeds of Hazard insurance.
No settlement for condemiaiatiur Jamages shall be made without Lender’s prior written approval.

9. BORROWER NOT RELEASeD: FORBEARANCE BY LENDER NOT A WAIVER. Extension of the time for payment,
acceptance by Lender of payments o132 than according to the terms of the Note, moditication in payment terms of the sums secured
by this Mortgage granted by Lender to an:<uccessor in intarest of Borrower, or the waiver or failure to exercise any right granted in
this Morigage or under the MNote shall not coe’as«io release, in any manner, the liability of the original Borrower, Borrower's successors
in interest, or any guarantor or surety therecf. Lender shall not be required to commence proceedings against such successor or refuse
to extend time for payment or otherwise modify pay nent terms of the sums secured by this Mortgage by reason of any demand made
by the origina! Borrower and Borrower’s successossinanterest, Lender shall not be deemed, by any act of ommission of commission, to
have waived any of its rights or remedies under this Mortqage unless such waiver is in writing and signed by Lender. Any such waiver
shall apply only to the extent specifically set forth in Che w/iting. A waiver as to ons event shall not be construed as contlinuing or as
a waiver as to any other event. The pracurement of insurz:e or the payment of taxes, other liens or charges by Lender shall not be a
waiver of Lender's right as otherwise provided in this Mortgage tr acelerate the maturity of the indebiedness secured by this Morigage
in the event of Borrower's default under this Mortgage or the N{ ta,

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVENR AL LIABILITY; CO-SIGNERS. The covenants and sgreements
contained in this Mortgage shall bind, and the rights under this Mortgage =+al"inure 10, tha respective successors, heirs, legatees, devisees,
and assigns of Luender and Borrower, subject 1o the provisions of paragraph 6 of this Mortgage. All covenants and agreements cf Bor-
rower (or Borrower's successors, heirs, lepatees, devisees, and assigns) shall b jrint and several, Any Borrower who co-signs this Mort-
gage, but does not execute the Note, (a) is co-signing this Mortgage only to encivioer that Borrower’s interest in the Property under the
lien and terms of this Mortgage and to release homestead rights, if any, (b) is not pe'sonully liable on the Note or under this Morigage,
and (c) agrees that Lender and any other Borrower under this Mortgage may agrev. to extend, modity, forebear, or make any other
accommodations with regard to the terms of this Mortgage or the Nots without that d<rrower's consent and without releasing that{()

RS

Borrower or modifying this Mortgage as 1o that Borrower's interest in the Property. é:

11. NOTICES. Except for any notice required under applicable law to be given in anothaur maaner: {a} any notice to Borrowerc'-z
(or Borrower's successors, heirs, legatees, devisees, and assigns) provided for in this Mortgage shall bl g'ven by hand-delivering it addressed e
to Borrower {or Borrower's successurs, heirs, legatees, devisees, and assigns) at the Property Address 4r a; such other address as Bor-k®
rower {or Borrower’s successors, heirs, legatees, devisees, and assigns) may designate by written noticz to'|.znder as provided in thig*®
Mortgage; and (b} any notice to Lender shall be given by registered or certified mail to Lender at Park Place, £otl DTC Bivd., Suite 400,
Englewood, Colorado 80111 or to such other address as Lender may designate by written notice to Borrcwr? {ar to Borrower's suc-
cessors, heirs, lagatess, devisees, and assigns which have provided Lendar with writien notice of their existen:e ond address) as pro-
vided in this Mortgage: Any notice provided for in this Mortgage shall be deemed to have beer given on the date nar d delivery is act-
ually made or the date notice is deposited into the U.S. mail systam as registered or certified mail addressed as provided in 1his para-
graph 11.

12. GOVERNING LAW: SEVERABILITY. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to 1his Mortgage. If any pro-
vision of this Mortgage shall be adjudged invalid, illzgal, or unenforceable by any court, such provision shall be deemed stricken from
this Mortgage and the balance of the Mortgage shall be construed as if such provision had never been included. As used in this Mortgage,
“costs,” “expenses” and "‘attorneys’ fees’’ include all sums to the extent not prohibited by applicable law or limited in this Mortgage.

13, BORROWER'S COPY. Borrower shall be furnished a copy of the Note and of this Moitgage nt the time ef execution o) aitar
recordation of this Mortgage.

14. REMEDIES CUMULATIVE. Lender may exercise all of the rights and remedies provided in this Mortgage and in the Note or
which may be avaitable to Lender by law, and all such rights and remedies shall be cumulative and concurrent, and may be pursued
singty, successively, or together, at Lender‘s sole discration, and may be exercised as often as ocecasion therefor shall oecur.

15, EVENTS OF DEFAULT

a. MNotice and Grace Period. An Event of Default will occur under this Mortgage upon the expiration of the opplicabile grace period,
if any, after Lender gives written notice to Borrower of Borrower's breach or violation of Borrower's covenants under the Note and
upon Borrower’s failure to cure.such breach or violation, and Lo provide Lender, during that grace period, if any, with evidence reason-
abiy satisfactory to it of such cure. In each case, the grace period begins to run on the day after the notice Is given, and expires a1 11:59
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in the Index rate. |f the new igde X|rate o 1 the Agreed Rate of Charge paid | W
by Borrowers will be decreasaw dec 858, | te. ;or ampte if the.index rate L
on this loan were 10.00%, and e rote were .t Agree be #fon the'next adjystment

date, the ir}dex rate were to increass to 12 00%, the Agreed Rate of Charge would Increase to 17 00% Unlas¢'the boX in front of the
lettatlon ‘'on-Changes in-Agreed Rete of Charge paragraph below Is checked, the Agreed Rate of Chargs will always be equal to the
index rate plus the rate spread. If the box in front of the Limitatlon on Changes paragraph Is checked, the Agread Rate of Charge
wiil always be equal to the index rate In effect at the time plus the rate spread unless the change required at the time of an adjustment
date would be greater than that permitted by the Limitation on Changes paragraph.

' mLIIIVI‘ITATION ON CHANGES IN AGREED RATE OF CHARGE: If this box is checked, the Agreed Rate of Charge will hot
increase or decrease by more than_D/&__ % per year at the time of any one adjustment, or by more than__5.0.. % merxyenx

- during the term of this.loan. This paragraph does not apply to tha lncrease which may occur at the time the Introductory Agreed
. Rate of Charge oxpires.

COVENANTS Borrower and Lender covenant and agree as fol!ows.

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due, in accordance with the terms of the
Nate, the prinsipal and interest on the indebtedness evidenced by the Note, together with any late charges or other charges imposed

under this Note.

2. APPLICATION OF PAYMENTS. Unless applicable law requires otherwise, all payments raceived by Lender under the Note
and this Mortgage sheii \be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraphs 6 and 26

of this Mortgage, then *J interest payable on the Note, then to other charges payabla under the Note, and then ta the principal of the ~ .~

Note.

3. PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS. Borrower shall fully and timely perform all of Barrower's
obligations under any morigaye ‘dved of trust, or other security agreement with a lien which has or appears to have any priority over
this Mortgage, including Borrowsr's Govenants to make any payments when due. Borrower shail pay or cause to be paid, at least 10
days before detinquency, all taxes, asiersmonts, and other charges, fmes and |mpositions attributable to the Property and all encum-
brances, charges, loans, and liens {otne. tiian any prior first mortgage or deed of trust) on the Property which may attaln any priority
over this. Morigage, and ieasehold payments 2= ground rents, if any. Borrower shall deliver to Lender, upon its request, raceipts evidenc-

ing such paymant.

4 HAZARD INSURANGCE. Borrower shall, (it its cost, keap the Improvements now existing or hareafter erected on the Property
insured against Joss by fire, hozards Included withi=.tha term "extended coverage,’’ and such other hazards {collectively réferred to ss
“Hazards™} as Lender may require. Borrower shall mair xin Hazard insurance for the entire term of the Note or such other periods as
Lender may require and In an amount equal to the-lessir cf:/{a) the maximum insurable value of the Prcperty; or (b} the amgunt of
the credit securad by this Mortgage plus the outstanding ar/.sunt of any obligation secured in priority over this'Martgage, but in no
evant shall sueh amounts be less than the amount necessary tu sati~?; the'coinsurance requirement contained in the'insurance poticy.

The insurance carrier providing the insurance shall be choseri by Jorrower subject to approval by Lender; provided, that such
spproval shall not be unreasonably. withhetd. All insurance policies »~.d 'ronewals thereof shall ba in a form acceptable to Lender and
shall.include a standard mortgage clause in-favor of and in a form accep'arie-to Lender. Lender shall have the right to hold the policies
and:renawais thereof, subject to the terms of any mortgage, deed of trust, or r thar security agreement with a lien'which has or appears
to have any priorlty over this Morigage. {f Borrower makes the premium payrier ¢ directly, Borrower shall promptly furnish to Lender
" all renewal notlces and, if roquested by Lender, all receipts of paid premiums. ' policies and ranewals ara hetd by any other person,
Borrawer shall supply copies of such to Lender within 10 calendar days aftar issuancr.

In.the event af loss, Borrower shall give prompt notice to the Insurance carrier anc’t-“nier. Lender may make proof of Ioss if not
rnade, promptly by Borrower,

Subject to the rights and terms of any mortgage, deed of trust, or other security agreemeiit with a lien which has or appears to
to have any priority over this Mortgege, the amounts collected by Borrower or Lender under an hazard insurance policy may, at
Lender's sola discretion, aither be applied to the indebtedness secured by this Mortgage and in such ‘c/uer as Lender may determine
or be-raleased t> Borrower for use in repairing or reconstructing ihe Property, and Lender is‘hereby l1revo.ahly authorized to do any
of tha above. Such application or release shall not-cure ar waive.any defautt or notice of default under this.*dc iaage or invalidate any

act done pursuant to such notice,

|f the Property is abandoned by Borrower, or if Borrower fails to respend to Lender in writing within 30 cai<ndir days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a.claim for insurance benefiis, Lender is irrevo-
cably authorized to settle the clarm and to collect and apply the Insurance proceeds at Londer’s sole option either to restoration or

repair of tha property or to the sums secured by this Mortgage.

If the Praperty is acquired by Lender, ail right, title, and interest of Borrower in and to any insurance policies and in and to the
proceads thereof resulting from damage to the Properiy prior to such sale or acquisition shall become the property of Lender to the
extent of the sums secured by this Mortgage immediately prior to such sate or acquisition,

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOP-
MENTS. Borrower shall use, lmprove and maintain the Property in compliance with eppiicabie faws. statutes, ordlnances, ordersJ,
requirements, decrues, or regulutfohs. shell keep the Pruperty in good condnion and repalr, mcludlng !he repair or restaratlun of any
improvemeénts on the ‘Property’ which may be damaged or destroyed shull not ‘commit or permit waste or perrmt unpalrment or
deterloration of the Proparty, and shall fully and promptly comply with the provisions of any lease if this Mortgage is on a leasehald.
If this Mortgage is on a unit in a condominium or a planned unit development, Borrower shaif promptly perfarm all of Borrowet’s
nbligations under the declaration or covenants creating or govermng the condomintum or a planned unit development, the by-laws
and regulations of the condominium or a planned Unit devalopment, and ¢onstituent documents, all as may be amended from time to
time: If e ‘candominium or & plenned unit development rider is exacuted by Borrower and recorded toguther with this Mortgage, the
coveriants and agreaments of such rider shall be incorporated into and shall amend and supplement the covenants and agreemems of
thls Mongaga as if the rider were a part of this Mortgage

LeREO i 3/u8, PAGYE 2 OF B [ARM & INTRO RATKE ARM)




e s _umJ@lNOF FICIAL COP¥., sewe
. (COMMERCIAL ADJUSTABLE RATE) @/';60'313 11
[ 1 WR &

THIS MORTGAGE is made by and betwsen __Bremen Bank_and_Trust Co, as trustee under trust agreement
dated October 10 1980 and known as Trust #80-~-1845

(herein “Borrower’}, and WELLS FARGO CREDIT CORPORATION, whose address is 1931 N. Meacham Road, Suite 360,
Schaumburg, Hlinois 60196 {herein “Lender’’),

Borrower, in consideration of the indebtedness herein recited, grants, bargains, selis and conveys, warrants, and motigagés unto

Lender and Lender’s successars and assigns, the following described property located in the City of
Cak FOrest , County of Cook , State of {Hinois:

SEE EXHIBIT "A" ATTACHED HERETC AND BY HEF‘ERENCE. MADE A PART HEREOF.

G_- Permanent Parcel Nc.: 28-18-408-008 and 28-18-408-010

d which has the address of _ (15302 & 15813 Aspen Dr., Qak Forest, IlL.

ThdL properity is not residential
al estate and thereflore_ the
Hlingis (herein *Property Address''); f‘ollnwing prepayment penalty from

the Promissory Note appiles; See Addendum "A" attached heretc and by reference made a pag Lreof‘
TO HAVE AND TQ HOLD such prercity unto Lender and Lender's successors and assigns, forever, together with alt the improve-
ments now or hereafter erected on the proj=-ty, and all easements, rights, appurtenances, after-acquired title or reversion in and to the IP
beds of ways, streets, avenues, and alleys a-joining the Property, and rents (subject however to the rights and authorities given in this
Mortgage to Lender to coilect and apply such rers<), royalties, mineral, oil, and gas rights and profits, watar, water rights, and water
stock, insurance and condemnation proceeds, (nd &ll fixtures now or hereafter attached to the proporty, all of which, including
replacements and additions thereto, shall be deeraad“ia be and remain a part ot the property covered by this Mortgage; and all ct the
foregoing, together with said property (or the leaiabU)< estate if this Mortgage is on a leasehold} are hereinafter referred to ar the
"Property’; as to any propecty which does not constiuts » fixture {as such term.is defined in the Uniform Commercial Code), this
Mortgage is hereby deemed to be, as well, a Security Agricinunt under the UCC for the purpase ol creating a security interast in such
Property, which Borrower hereby grants to Lender as Secured Proy (as such term is defined in the UCC):

To Secure to Lender on condition of the repayment of the inaelteiiness evidenced by a Note of even date herewith in the principal
sumof US. $_ 328,000.00 , with interest as stated thereis, #/ie principal balance of the indebtedness, it not sooner paid due
and payable on h/01/02 12henayment of alf other sums, with interest thereon, advanced
in accordance with this Mortgage to protect the security of this Mortgaye; sr3 the performiance of the covenants and agreements of
Borrower contained in this Mortgage and in the Note.

Noutwithstanding anything to the contrary herein, the Property shall include all/of B>rrower’s right, title, and interest in and to the
ranl property described above, whether such right, title, and interest is acquired betora or.after execution of this Mortgage. Specifically,
and without limitation of the foragoing, if this Mortgage is given with respect to & learihold estate held by Borrower, end Borrower
subsequently acquires a fee interest in the real property, the lien of this Mortgage shall c2tai 5 and include the fee interest scquired
by Borrower,

Borrower covenants that Borrower is the lawful owner of the estate in fand hareby conveyéd wnd has the right 1o grant, convey,
and mortgage the Property, and that the Property is unencumbered except for encumbrances of ricoi’l. Borrower covenants that
Borrowar warrants and will defend ganearally the title to the Property against all ciaims and demaids, Lukiect 10 encumbrances of
record, Borrower covengnts that Borrower will naeither take nor permit any action to partition or subdivics the Property or other-
wise change the legal description of the Property or any part thereof, or change in any way the condition of titie of the Property
or any part thereof.

Borrower acknowledges that the Agreement calls for an “‘adjustable rate.”” !n this regard, the paragraphs of the Note set forth
verbatim below relate to the sdjustable rate:

PRINCIPAL INTRODUCTORY AGREED AGREED RATE OF CHARGE {in
RATE OF CHARGE effoct after expiration of fntro-

' . ’ 7 duclwv Agresd Rate of Charpe,
lln effect until n/sa See bel for V] tion of how
this rate wil! bs adjusted.}

$ 328,000.00 n/a % per year, 9.86 % per year.

INCREASES OR DECREASES IN AGREED RATE OF CHARGE: Borrowers agree that the Agreed Rete of Charge shown above is
subject to increase or decrease based on clanges in the monthly average yield of the United States Treasury securities adjusted 10 a
constant maturity of year{s}, which is the “index* for this loan. The average yieid on the index during._January .
19 7 , was %, which is tha “index rate” for this iosn. The Agreed Rale of Charge shown above is agual 10 the index
rate plus 3.22 9%, which is the ''rate spread”' for this losn. The Agreed Rate of Charge will increase or decrease on

373 ,19_ 92  and on that date every_80 ___th month thereafter, which are the “adjustment dates”
for this loan. On each adjustment date a new index rate will be fixed, based on the monthly average yield af the index as determinad
during the second morith preceding the momh in which the adjustment date occurs, as fixed by the statistical releases of the Board of
Governors of the Federal Resarve System. 'On each adjustment date, a new Agreed Rate of Charge will be estobiished, and will be
equal to the new index rate plus the rate spread, truncated to the second decimal point. Thus, if the new index rate is higher than the
pravicus index rate the Agreed Rate of Charge paid by Borrowers will ba increased by an amount equal 10 the amount af the increase
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21L INCORPORATION OFHN’FE le‘nd;tl‘ln prov ions ¥ by this raference incordorated ¢
in this Morigagg.es if sat forth fa tdpn £ ntgf Dazrult under this Mortgage
withodt furthar notice tc Borrower, - ’

22. TIME OF ESSENCE. Time is ot the essenca of this Mortgage and the Note.

23. ACTUAL KNOWLEDGE. For purposes of this Mortgage and the Note, Lender will not be deemed to have received actual
knowledge of the information required to be conveyed to Lender {n writing by Sorrower untll the date of actual receipt of such
information at Park Piace, 5890 DTC Bivd., Suite 400, Englewood, Colorado 80111 (or such other address specified by Lender to
Borrower). Such date shall be conclusively determined by refarence to the raturn receipt in possession of Borrower. If such return
receipt is not available, such date shali be conclusively determined by reference to the ‘“Received’ date stamped on such written
notice by Lender or Lender’s agent. With regard to other events or information nat provided by Borrower under the Note, Lender
will be deemed to have actual knowledge of such avent or information as of the date Lender receives a written notice of such event
or information from a source Lender reasonably belisves to he reliable, including, but not limited to, a court or other governmental
agency, institutional lender, or titla company. The actual date cf receipt shall be determined by reference to the “Received” date
starnped on such written notice by Lender or Lender’s agant.

24. TAXES. In the event of the passage after the date of the Mortgage of any law changing in any way the laws now in force for
the taxation of mortgages, or debts secured thereby, or the manner of operation of such taxes, so as to affect the interest of Lender,
ther: and in such event Borrower shall pay the full amount of such taxes.

26, WAIVER OF STATUTORY RIGHTS. Borrower shall not and will not apply for or avail itself of any homestead, appraisement,
valuation, redemption, st2y, extension, or axemption laws, or any so-called “moratorium laws,” now existing or hereafter enacted, in
order to prevent or hinde’ the enforcement or foreclosure of this Mortgape, but hereby waives the benefit of such laws. Borrower, for
Itself and all who may claim Jarough or under it, waives ény and all right to have the property and estates comprising the Property
marshatled upon any forecicsice.of lien hereof and agrees thet any court having jurisdiction to foreclose such lien"may order the

Property sold as an entirety. BOriower heraby waives any and all rights of redemption from sale under any order of decree of fore-
closure, pursuant to rights grantec in «his Mortgage, on behalf of the Mortgagar and each and every person acquiring any Interest

in or title 1o the Property dascribedin/chis Mortgage subsequeni 1o the date of this Mortgege, and on behalf of all other persons to
the extent permitted by Blinois law,

26. EXPENSE OF LITIGATION. In an; st 1o foreciose the fien of this Martgage or enforce any other remedy of the Lender
under this Mortgage or the Note, there shall be ’iciwved and included, as additionsl indebtedness in the judgment or decres, all ex-
penditures and expenses which may be paid or ii.curred by or on behalf of Borrower for attorneys’ fees, appraisers’ fees, outlays for
dogumentary and expert evidence, stenographers’ churgas, publication costs, survey costs, and costs (which may be estimated as tc
items to be expended after antry of the decree) of zieluring ail abstracts af title, title searches and exsminations, title insurance
policles, Torrens certificates, and similar data and assu'sn¢rs with respect to title as Lender may deem reasonably necessary either
ta prosecute such sult or to evidence 1o bidders at any sale which may be had pursuant to such decree tha true condition of tha title
to ar value of the Property. All expenditures and expansas of the nature in this paragraph mentioned, and such expenses and faes as
may be incurred in the protaction of said Proporty and the maintanance of the fien of this Mortgage, including the fees of any attorney
employed by Lender in any litigation or proceeding affecting this [Aorpage, the Note or the Property or in preparation for the com-
mencament or defenss of any proceeding or threatened suit or proceewins, shall ba immediately due and payahle by Bor&n.u;ergu\
interest thereon at the defauit intarest rate.’

Th *us jage are for convenience and roference only. They in no way define, hmﬁ
; Fﬂ oe ortgage, whenever the contexiso reqriras, the masculine gender includes t
|the smgdlar numbé'f m!!ud the plural, L) "
‘%Q} Borrower has a‘x’ecqtvd this Martgage. .,9;
Prust Co, ak tfustee under
b Octobep 10"'1980 and ca
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ATE OF ILLINOIS " C)
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- COUNTY OF )

The foregoing instrument was acknowledged beforeme this ________ _ day of .19

by __Bremen Bank and Truat Ca, as trustee under.trust agreement dated October 10 1980 and
known ae Trust #80-1Bus,

Noiary Public

My Commission Expires: __________ WELLS FABGO CREMT CORP.
One Contury Cenire
This Instrument prepared by: 1750 E. GoXt Rd., Sulte 150
Schaumbum, filnols §0173

When recorded, return to;: WELLS FARGO CREDIT CORP.

One Ceo
1750 E. Golf Ry, Su?ioulso
Schaumiximy, iNincls 80173
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